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AKTYAJIbBHI IPOBJIEMH MAPKETHUHI'Y TA MEHE/IZKMEHTY

VK 658.8
P. O. Toane:xnikos, T.I' Toime:xxHikoBa

®OPMYBAHHS MAPKETUHI'OBOI'O IOTEHHIAJTY NIANPUEMCTBA B
YMOBAX MIZKHAPOJHUX IHTET'PAHIMHUX ITPOLHECIB

Y cmammi npoamanizosami  3aeanvhi nioxoou 00 HOpMYEAHHI MAPKEMUH20B8020
NOMeHyiany niOnpuEMCcmea 68 yMo8ax MidCHapooHoi inmezpayii. Buseneno micye, smicm ma
3HAUEHHs MAPKeMUH2080i OIILHOCMI 20CN00apoou020 €Yo €Kma NpoMUCIo8oCmi 8 1020
CManomy pO36UMKY A MAKONC SUSHAYEHHS MAPKeMmuH2080i OIANbHOCMI AK CUCMEMHO20
00°ekma 00CniONHCeHHs: 8 cucmemi opmy8aHHs cmpamezii NPOMUCI08020 RIONPUEMCMEA 13
ROOANLUUM POPMYBAHHAM IHMESPOBAHOT MAPKEMUH2080I QisNbHOCMI NIONPUEMCME.

Knrouosi cnosa: mapkemune, KOHyenyis, MidCHApPOOHA IHmMezpayis, NpoaKmueHicmb,
NPOMUCTOBT NIONPUEMCMEA.

IMocTanoBka npodaemu. B ymMoBax nmonanbpimoi riobamizarii BITYM3HIHOI EKOHOMIKH i
il iHTerpamamii y BHUpPOOHHYO-TIOCTaYajbHI JAHIIOTH CBITOBOI EKOHOMIKM BHHHUKA€
0o0rpyHTOBaHa HEOOXITHICTH TpaHchOpMaIlii O BHMOT HE TUIBKH pealiid HalioOHAIBHOT
€KOHOMIKH, a B Hepuly uYepry A0 BUMOI' CTPaTeriyHO-€KOHOMIYHOro mpoctopy. OcTaHHE
nepeadavae He TUTBKY 3MiHY MapKETHHTOBOI MOJITHKH ITiIIPUEMCTBA, aJIe i ICTOTHUX 3MiH Y
HoJITHLI (POPMYBAHHS MapKETUHIOBOTO MOTEHIia]ly TPOMUCIOBUX HIANPHUEMCTB. BuzHatoun
0CO0JIMBY MEA1aTOPHY POJIb MAPKETHUHTY B CUCTEMI MIKpO 1 MaKpOIOTEeHIlially MiANPUEMCTBA,
HEOOXIJTHO 3a3HauYuUTH YMOBH (OpMyBaHHS NPOMMCIOBOTO MApKETUHTY B CHCTEMI
MDKHApOAHOI Koorepariii.

bepyuu 10 yBaru TeopeTuyHe OOIpyHTYBaHHs OpraHi3aliifHo-eKOHOMIYHOTO MEXaHI3My
MapKETHUHIOBOI JAISUIBHOCTI SIK PECypCy CTaJloro pPO3BUTKY HEOOXIIHO OOIpYHTYBaTH
BUKOPUCTaHHS MapKETHMHI'OBOTO PECYpPCY B CHCTEMI CTPATETiYHOTO YIpPAaBIiHHSA B MeXax
KOMIUIEKC-MApKETUHTY BIANOBIAHO [0 Kiacudikamii Iiled MapKEeTHHIOBOI JISUIbHOCTI.
[Tpobnema popMyBaHHS MapKETHUHIOBOTO MOTEHIIATY IPOMHUCIOBOTO MiAPUEMCTBA BUMarae
CBOTO TEOPETUYHOTO, METOJMYHOTO Ta MPAKTHYHOTO pPO3B’S3aHHS, MI0 HAZAI0 OU 3MOTY
HiANPUEMCTBY CTBOPIOBAaTH HOBI MOJKJIMBOCTI JJIsi IiJIBUIIEHHS PpE3yJbTaTUBHOCTI CBOET
MPUCYTHOCTI HAa MIDKHAPOJIHUX PUHKAX.

AHaJni3 ocTaHHIX gocaigxKeHb i myOaikanii. CydacHi 1OCHIIPKEHHSI €KO-MapKeTHHTY

Ha MPOMUCIIOBUX MHIANPUEMCTBAX CPOPMOBAHI K HAYKOBUMH IpalsIMU BITYM3HAHUX TaK i
iHO3eMHUX HaykoBLiB. KoxkeH 3 aBTOpiB JOCHIJKYBaB MpOOJEMAaTUKY YIpaBIiHHSA
B32€EMOBIIHOCHHAMHU 3 KIIEHTAMH Ha TPOMHCIOBOMY PHHKY 3 MEBHOI TOouku 30py [1-4].
30kpeMa, MO0 HAWPO3MOBCIOKEHIMIUX HEIOJNIKIB CIiJ BiHECTH T, IO BCi JOCTIAHUKHU
aKIIEHTYBaJIM CBOIO yBary Ha B3a€MOBIUIMBOBI OpraHizauii-moKymiis Ta opraHizauii-npoaaBus,
HE BPaxOBYIOUHM IHIIUX YYaCHHUKIB AISJILHOCTI MPOMMCIOBOTO PUHKY. B Toif uac, konu Ha Bci
Il BIJHOCHHHU BIUIMBAIOTh TaKi 30BHIIIHI ()aKTOpU SK IOJIITUYHE CTAaHOBMILE B KpaiHi,
MDKHapOAHI Yroaud Ta iHI (pakTopu, 1m0 (GOPMYIOTh 30BHILIHIN MOTEHIIaN MiIPUEMCTBA.
ToOTo0, MOKHaA CTBEpIKYyBaTH, L0 ICHYE MOTpeda HayKOBOTO OOTpYHTYBaHHS Ta ajamnTaiii
JaHUX Mojeneil 10 yMOB (PyHKI[IOHYBaHHS BITYM3HSHMX NPOMHUCIOBUX MIJIPUEMCTB 3
BpaxyBaHHSIM JIMHAMIYHUX 30BHIIIHIX YMOB.
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MeTo10 10CTiAKeHHS € BU3HAUCHHS NOTEHIIIMHUX HANpPsMIB PO3BUTKY MapKETHHTOBOI
JISITBHOCTI TIPUEMCTB B yMOBaX 1HTETPaIliiHUAX MPOIIECIB CBITOBOT €KOHOMIKH.

OcHoBHuii  martepian. CyyacHi iHTerpauiiiHi mpouecH B  EKOHOMIIl €
MYJIBTIQYHIIIOHAIOM JJIS  MIJNPUEMCTB, OCKIIBKM €KOHOMIYHA IHTErpamisi y CBOEMY
IHCTUTYLIOHAJILHOMY 3HA4YeHHI BiMIHIIIA BiJA MPOCTOrO TPAKTyBaHHS B3a€EMOBUTITHOTO
CIIBpOOITHUIITBA, TpPOTE Tepenbdadyae ICTOTHI BHYTPINIHI TEPETBOPEHHS B Oprasizaiii
BIJIIOBITHO JI0 MPUHHSATUMH IHTETPALIMHUMU CIUTBHOTAMHU YMOB. [IpoTe BiAMOBIIHICTH ITUM
yMOBaM 3 €KOHOMIYHOI TOUKH 30Dy, 3ajuiiae (opMyBaHHS MOTEHIIATy OpraHi3amii Jimie y
cTalii peakTHHOIO YAOCKOHAJCHHS Ta HE J03BOJisi€ c(HOpPMYBATH BIIMOBIIHY CTpaTerito
MPOPHUBY HA PUHKU MaKpOMapKETUHIOBOI'O MOTeHITiany. EkoHOMIYHA 1HTEerpalisi CTBOPIO€ HOB1
MOYKJIMBOCTI 1 pU3HKH B cpepax, siKi MatoTh Oe3rmocepeiHiil BILIMB Ha CTa0UIbHICTh Ta 6e31eKy
HE JIMIIE Ha MaKPOCKOHOMIYHOMY piBHI a 1 Ha piBHI (OpMyBaHHS CTpaTeriii pPO3BHTKY
HiANPHEMCTB, CYO €KTIB T'OCHOJAPCHKOI AISIBHOCTI, $SIKI AKTUBHO TIPOCYBAIOTH CBOIO
MPONYKIIF0 Ha MiKHapoaHi puHkH. CamMe TOMY BaKJIMBO Ha MIANPHUEMCTBAX (OPMYBATH
CTpATETi0 PO3BUTKY MApPKETUHTOBOTO MOTEHITIAITY.

@dopMyBaHHS MapKETHHTOBOTO MOTEHIlIaly Ha MIANPHUEMCTBI 1€ HE JHMIIE MPOLEeC
TUTAaHYBAHHS 1 peaizamii MoJIiTHKU IHOYTBOPEHHS, IPOCYBAHHS 1 PO3BUTKY 1€, MPOIYKTIB i
MOCITYT, CIPSIMOBaHUIN Ha 3/1IHCHEHHS! OOMiHY, SIKUH 33JI0BOJIbHSIE TOCIOIAPIOIOYNX CY0 €KTIB
nianpueMHuITBa. DOpMyBaHHS MapKETHHTOBOTO MOTEHINANy MiANMPUEMCTBA Tepeadadae
IHKOPIIOpAIlif0 MApKETUHTOBO1 CTpaTeTii y BC1 BUJIU AiSUIBHOCTI MPOMHCIOBOTO MiAMPUEMCTBA,
IO JI0O3BOJINTh OCTAaHHbOMY BECTH aKTYyaJbHO [ISUTBHICTH 13 CHOXHBAYaMH TPOIYKTY
MIPOMHMCIIOBOTO TIAMPUEMCTBA 1100 MIAMPHEMCTBO JOCSTIIO CTPATEriYHOrO PiBHS peaiizarii
CBO€i IISUTBHOCTI Ta TOCTABIEHOI METH B paMKax pPO3pOOJIEHOT MapKETHHTOBOI MOJITHUKH.
TakuM 4YMHOM, MAPKETUHT — OJIUH 13 pecypciB (hOpMyBaHHS yIPaBIIHHS CTAJIOTO PO3BUTKY.

[lepen cyyacHUM MapKETHHTOM SIK PUHKOBOIO KOHIICTIIIIEIO YIPABIIHHA B YMOBAax
MDKHApPOJIHOI E€KOHOMIYHOI iHTerpaiii cy0’€KTiB TrocCrojapioBaHHs BHUCYBAIOTHCS II€BHI
crienivyHi 3aBAaHHS 3 METOI0 BIUIMBAHHS Ha PUHOK 1 TPOMAJACHKUN TOMHUT B 1HTEpecax
HiANPHEMCTBA. A II€ B CBOIO 4Yepry BUMAara€ BH3HAYEHHS 3MICTYy 1 IMEBHUX MeETOIB
MapKETHUHIOBOI JISJIbHOCTI MIANPUEMCTBA.

KoxxHe mignpuemMcTBO  3alikaBieHe B  e€()EKTHBHOMY  YIpaBIiHHI  CBOEIO
MapKETUHTOBOIO JISTBHICTIO, SIKE€ € KOMIUJIEKCOM, IO CKJIaaeThes 3 Oe3miul enemeHTiB. [l
HNOHATTSM «KOMIUIEKC MAapKETUHTY MiANPUEMCTBA» MA€ThC Ha YyBa3l pi3HOOIUHA 1
[iJecnpsiMoBaHa po0oTa B 00JaCTi y3TO/HKEHHSI BUPOOHHUIITBA JI0 TTOTPeO pUHKY, (HOPMYIOUH
CHUCTEMY Y3TO/UKEHHS MOXKJIMBOCTEM MIiANPHEMCTBA 1 HAsBHOIO IMONMTY, IO 3abe3meuye
3aJI0BOJIEHHS MOTPEO, K CIOXKHUBAUiB, TaK 1 BUPOOHHUKA.

Buxonsguum 13 HaBeAEHMX B JITEpaTypHMX JUOKepenax IOHATh  YIPaBIiHHSA
MapKETUHTOBOIO  JISUIBHICTIO, HaMH  3alpONOHOBAaHO  KOHKPETM3YBaTH  YIpaBIiHHSA
MapKETUHI 00 JISIBHICTIO 3 TOYKU 30pY HACKPI3HOI'O MAapKETUHTY, CTPATEriuHUX IUIaHIB Ta
CHCTEMHOCTI (JOPMYBaHHS MapKETUHIOBOT'O MMOTEHILIAIY.

CknamHICTh TpOIeCY YNPaBIiHHS MAapKETHUHTY TIOJsSITa€ B TMOEJHAHHI  Ta
MiATOPSAKYBaHHI PI3HOMAHITHUX BUIIB AisUTBHOCTI, IO SBJISIOTH IMUPOKHI KOMILJIEKC 3aXO1B
CTPATEriuHOro i TAKTUYHOTO XapakTepy, sIKi COPsIMOBaHI Ha MaKCHMI3AIlll0 Pe3yabTaTiB BiJ
3MIHCHEHHS TOCMOJAPChKOI AISUIBHOCTI. YTPaBIiHHSA MapKETUHTOBOIO JiSJIBHICTIO MOXeE
3IIACHIOBATHCSA 3 TIO3ULIN 1T’ ATH M1IXO/I1B: MPOAKTUBHA peai3allisi MapKeTHHTOBO1 TisSIIbHOCTI,
pEaKTHBHE BIOCKOHAJICHHSI BUPOOHUYMX MPOLIECIB 13 3a0e3MeUeHHs peani3alii MapKeTHHTOBO1
cTparerii (MPOAKTUBHUX pilleHb), 1HTEHCUGIKALIl KOMEPIINHUX 3B’SI3KIB 13 MOKYMISIMU
(mapTHEPCTBO), 3aCTOCYBAHHS COLIAJIbHO-BIINOBIJAIbHOTO MAapKETUHTY.

VY Toil ke wyac, BUMOTH CBHOTOJIEHHS MOTPeOyIOTh HECTAaHAAPTHUX MIAXOMIB 0
(dopMyBaHHS MapKETUHIOBOI IisIbHOCTI. IliimpuemMcTBa, sKi MPOCYBarOTh CBiM MPOAYKT Ha
PHUHKY, TOBUHHI 0OMpPAaTH BIACHY, YHIKAJIbHY CTPATET1I0 JOCSITHEHHS TOCTaBJICHUX IUIel. [Hol



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIYIIOJIbCbKOI'O
JEP)KXABHOI'O YHIBEPCUTETY CEPIS: EKOHOMIKA, 2018, BUII 15

Cy0’€KTH TOCHOAAPCHKOI MiSUIBHOCTI BUKOPHUCTOBYIOTH CXOXI1 3a CYTHICTIO CTpaTerii, aie
OTpUMaH1 pe3yabTatd pi3Hi. OJHI MIANPUEMCTBA OOMPAOTH CYO €KTHY MO3HIlIIO, a 1HII
00’€KTHY TIO3MIIII0 Ha PUHKY, pearyioud Ha il KOHKypeHTiB. llepmmii T mignpueMcTB
BCTAHOBJIIOE TE€H/IEHLIT PO3BUTKY PUHKY, 32 SIKUMH CIIAYIOTh MIIIPUEMCTBA IpYyroro Tuiy. B
OJTHUX MiANPHUEMCTB PEAKTUBHUN MiJIXiJ 1O BUPIMICHHS MUTaHb MApKETUHTY, a y IHIIMX
MIPOAKTUBHUMA. PeakTMBHA MapKETHHrOBa CTpaTeris — II€ MApKETHHIOBI [ii, sSKi poOOUTH
HiANPHEMCTBO MiJ BIUIMBOM Jiii KOHKYpeHTiB. B manomy Bumaaky BuOip oOymMOBIeHHI
30BHIIIHIMH OOCTaBUHAMHU 1 CTHMYJIOIOTHCA TOMISIMH, M0 3JIMCHIOIOTHCS IHIIUMH
KOMMaHisMU. Hampukiaa, KOHKYpeHT BUIIYCKAa€ HOBUH INPOJYKT, SIKOTO HEMae B JIHINII
IPOAYKTIB BalIOro MiJIPUEMCTBA, 1 TAKMM YMHOM 1€ CTUMYJIIO€ Bally KOMIIaHIIO IOYaTH
pPO3pOOKY HOBOTO MPOAYKTY Ul PO3MIMPEHHS aCOPTUMEHTY. PeakTMBHY CTpaTerilo Mo)XHa
OXapakTepHU3yBaTH JBOMa CJIOBaMU — [TacUBHA a00 Taka, 1110 3aXUIIA€ThCS (3aXUCHA) CTPATErisl.

[IpoakTUBHHUBHICTG — 1€ NPUHOMIT (OPMYBaHHS MapKETHHTOBHX Jid, sSKi  HE
nepeadavaroTh i KOHKYPEHTIB, 00 1€ € iHaHCOBOBUCHAMUIMBOIO TOJIITUKOIO, a GOPMYIOThH
CBili MapKETHMHIOBHH MAaKpOIIOTEHIia]l Ha PUHKAX, IO € BIIMIHHMM BiJl KOHKYpPEHTIB Ta
aKLENTOBAaHUH CIIOKMBavYaMHU SIK EepCHEKTUBHUN. BUKOPUCTOBYIOUM 1110 CTpATETii0 KOMIaHis
BUPOOJISiE CBi BIACHUH KypC pyXy 1 HE 3aJIeXKHO BiJl 00CTaBUH i€ y BUOpaHoMy Hampsimi. LI
cTpareris rnepeadavae BIPOBaKCHHS, CBIKUX KPEaTUBHUX 1/IeH B O13HEC IPOLIECH, BUBEICHHS
a0COJIFOTHO HOBOT'O MPOEKTHOTO PIIlIEHHS — IPOAKTUBHA CTPATETisl.

B kmacuyHOMY pO3yMiHHI OCHOBOK) MAapKETHHI'OBOI [iSJIBHOCTI MiANPHEMCTBA €
TOBapHAa MOJITHKA, 10 BIIOKPEMITIOE iHII (YHKIII IpUTaMaHHI TOCIIOIAPIOI0YNM Cy0’ eKTaM
MIPOMUCIIOBOCTI: 30yTOBa, KOMYyHIKalliiHA Ta IL[IHOBA IMOJIITHKA, sIKI HEPO3PUBHO IMOB’s3aH1 3
ToBapHOt0. IIpoTe B yMOoBax MiKHApPOIHOI Koomeparlii MOXXIHUBO CTBOPIOBATH HOBI (OpMH
€KOHOMIYHOI0 MapTHEPCTBA, CIPSIMOBAHI Ha JIOCSTHEHHsI CIUIBHUX LLIEH.

Buxopnsuu 3 mpupoau, CyTHOCTI, Mics 1 pOJIi MPOMHUCIIOBOTO MapKETHHTY, BUILITIMO
KITFOYOBI aCMEKTH, SIK1 BIIPI3HIIOTH HOTO BiJ] MAPKETUHTY CIIOKUBYMX TOBapIB:

- B Ipoiieci 00MiHy OepyTh y4yacThb AB1 opraHizalii — 013Hec-0AMHHULI — TOMY HOTr0o
Ha3MBalOTh MapkeTHHroM b-2-b;

- BHCOKA 3aJIe)KHICTh POMHCIIOBOTO MApKETUHTY B IHIINX O13HEC-QyHKIIIH, siKa
3HAYHOIO MipOI0 BHU3HAUa€ HOro e(heKTUBHICTD;

- TE€XHIYHA CKJIAJHICTh NPOAYKTY BHPOOHHYO-TEXHIUHOTO INPU3HAYECHHS, SKa
MOIIUPIOETHCSI MPAKTUYHO HA BCl €KOHOMIYHI, TEXHIYHI Ta OCOOMCTI BIJHOCHHU MiX
MIPOMHCIIOBUMH TIOKYIIIISIMU 1 TIPOJIABIIEM;

- BUCOKHMH CTYMIHb B3a€MO3QJIEKHOCTI MOKYIIA 1 MPOJABIs, 10 BUXOJIUTH 3a
paMKH caMoOi yroau;

- CKJIQJIHICTh TMPOIIECY 3aKYIBJ, TMOB’s3aHAa 3 BU3HAYEHUMH YHIKAIbHUMH
XapaKTEepUCTHUKAMH CaMHMX TOBapiB BUPOOHMUYO-TEXHIYHOTO MPU3HAUCHHS.

PosrnsiHemo 3a3HayeHi BiIIMIHHI XapaKTEepUCTUKHM Ouibll neTtanbHO. Ilo-mepiie, Ha
PUHKY OOMIH CHOXXMBYOK BapTICTIO 3AIHCHIOETbCS MIDXK JBOMAa OpraHi3alisiMH, TOMY
pOMHCTIOBHN a00 MiK(iIpMOBHI MapKETHHI HAa3MBAaIOTh MAapKeTHHT b-2-b, Ha BiAMIiHY BiX
MapKeTUHTY b-2-c, 1110 OB’ s3y€e OpraHizaliio (FopuandHa 0co0a) 3 KIIEHTOM, 110 IPEeACTaBIIsIE
JoMorocrno1apcTBo ((pizuuna ocoda).

[To-npyre, OCKITBKY BIUIMBATH Ha OpraHi3allilo-CII0KUBaya CKIIAHIIIe, HiJK Ha KITIEHTa
— (i3uuHy o0c0o0y, mMOTpiOHI 3ycWiUIs HE JUIIe CIYyXOM MapKeTHUHTY, aje ¥ 1HmHX
(GYHKILIOHATBHUX Ta BUPOOHUYMX IT1IPO3/ILTIB

Buxoas4u 3 mpupou B3a€MOBIAHOCHH TOCIIOIAPIOIOYHNX CYO’ €KTIB MPOMHUCIIOBOCTI Ta
MiIPUEMCTB-CIIOKUBAYIB MOXKHA CTBEP/XKYBATH, IO BCi CKJIAIOBI MiSIBLHOCTI HAIlICHI Ha
CTHOXHBaya Ta BCI MapKETHHTOBI 3YCHJUIS CIPSMOBAaHI Ha BHBUYCHHS Ta 3aJI0BOJICHHS HOTO
notped. IIpoMuciioBi mianmpueMcTBa, siKi B CBOIM JISUIBHOCTI CIUPAIOThCS HAa MAapKETHHT €
OUIbILI KOHKYPEHTOCITPOMOKHHUMHU, aJIKe€ KPaIe OPIEHTYIOTHCS Y MOTpedax CBOIX CIOKHUBAYiB-
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MOKYTIIIIB.

TpeTiM yHIKaJIbHUM aCIEKTOM Ta XapaKTE€PHOIO BII3HAKOK MAapPKETUHI'Y IPOMHUCIIOBUX
HiANPHEMCTB € JOCUTH CKJIagHa, 3 TOYKU 30pYy TEXHOJIOTH, KiHeBa npoaykuis. Lo B cBoro
yepry oOyMOBIIIOE OiIBIIY 30CEPEPKEHICTh Ha KIHIIEBY NMPOAYKTI Ha €Tamax BHUPOOHHIITBA.
Po3pobka mpoMHCIOBHX MPOAYKTIB € HAYKOMICTKHM IIPOLIECOM, HIO MOTpeOye ITOCTaTHBO
BHCcOKuX BUTpaT Ha HJIP, mocmimkenHs ta BunipoOyBanHs. B opranizaliiiHiii CTpyKTypi TaKHX
MPOMHUCIIOBUX TMIJIPUEMCTB JO KEPYIOUOro CKJIaay, SK TPaBUIO, BXOASTH CHCMialliCTH
TEXHIYHOIO OCBITOIO Ta 1HXKEHEPU-KOHCTPYKTOpH. Lle B CBOIO uepry Moxe 3MIIIyBaTH KiHIICBI
pilIEHHS Ta CTpATeriro MiAMPHEMCTBA B OIK BJOCKOHAJCHHSA TEXHIYHMX XapaKTEPUCTHUK, L0
MO’KE TTPU3BECTH JI0 3HEIIHCHHS «100a)KaHby CIIOKUBAYiB, KIII€HTIB. B yMOBax KOHKypeHIIii
HEJIOCTaTHS yBara JI0 BUMOT CIIO)KMBa4a MO>KE MPU3BECTH 0 BTPATH KOHKYPEHTHHX IepeBar.
[TpomucnoBuii MapKETHHT Ha BiAMIHY BiJ] CLIOXKHBYOTO HE MOXe (POPMYBATH BIACHUH MOMUT
came Ha TOi POAYKT, IKWi BUpOOIIsieTbesa. Ha MpOMUCITIOBOMY PUHKY CIIOKHMBAY BiJIIrpae poJib
«3aMOBHHMKa», IONMT $KOro Mae OyTH 3al0BOJEHUH, a He cdopmoBaHuil. Tomy nas
rOCHOJapPIOI0YNX Cy0’ €KTIB Iy’K€ BaXKIIMBUM € TPOSIB THYYKOCTI BiIMTOBIIHO 10 YMOB Ta MOTPEO
CIOKMBAYiB TPOMHCIOBOTO PHUHKY. TakuM YMHOM, HEOOXITHO BIAXOAMTH BiJl MO3MIIL
«hopMmyBaHHS TOTPeOM CIOKKMBAa4a BUXOSMYM 13 BIACHUX MOXIIMBOCTEH» JO TO3MIIT
«(hopMmyBaHHsS MOTpeOU CHOXKHMBaya y MAapTHEPCTBI». BU3HaueHe NAapTHEPCTBO MOBHHHO
CTAaHOBUTH TaKi 3B’S3KM MK MIJIPUEMCTBAMHU, SIKI O Yy MEpCHEKTHBI OTOBHIOBAIN
MapKETUHIOBl 3yCWJUIS APYr Apyra. TakKMM YMHOM BOHHM NOBMHHI (pOpMyBaTHCs Ha 1HIIMX
3acagax. OcoONMBO 1€ CTa€ aKTyaJIbHUM B YMOBaxX PO3pOOKM HOBUX PHUHKIB, B TOMY YHCIHI 1
MDKHAPOJHUX JIe CYyO€EKTH TOCIOAaPChKOT AisNTbHOCTI OTPUMAIOTh CIIJIbHY BUTOJY BiJl BUXOY
Ha HaI[lOHAJBbHI PUHKH OJTHE OJIHOTO.

B3aeMo03B’ 130K MOKYMIS 1 MPOAABIS JIMCHO SIBISETHCA CHENM(IUHOI OCOOIUBICTIO
IPOMHCIIOBOTO MAapKETHHI'Y — OCOOJIMBO B cdepi po3momiry i 30yTy MpOAYKTIB, SKi
BUKOPUCTOBYIOTbCS B JISJIBHOCTI CHOKMBayda JUIsl JOCATHEHHS HUM KOMEPLIMHOI 4YM 1HIIOT
BUrou. OCHOBHOIO PYIIIHHOO CUJIOI0 IPOMUCIOBOIO MAapKETHHTY € CTpaTeT1yH1 MapTHEPChKI
BITHOCUMHU. Buxoasuu 3 mnOpupoau IMX BIJHOCHH CIOXKHBaui ¥ cami 3alikaBieHl y
pe3y/bTaTUBHIN CHIBIIpalli 13 BAPOOHUKAMH IPOMUCIIOBOI IPOAYKIIIT, 10 3aBJIIKH CUHEPTI3MY
NPU3BOJMTH A0 MaKCUMIi3alii mpUOYTKIB Ta MiHIMi3allii BUTpAT 000X CTOPiH.

[TepcriekTrBHA B3a€EMO/Iisl MK BUPOOHUKOM Ta CIIOKUBAYEM Ha IIPOMHCIOBOMY PUHKY
BUMarae 3Ha4HUX 1HBECTHIIH Y HAYKOBO-AOCIIJHI pO3pOOKH, TEXHOJIOTII Ta CepBic, po3poOKy
Ta BIPOBAKEHHS SKICHUX KOMYHIKallMHMX KaHamiB. Lli BUTpaTu MaroTh po3risaaTHCs, SK
CTpaTeriyHi MapKETUHI OBl IHBECTHIII.

Buxozasuun 3 yHIKadbHUX XapaKTEPUCTHK MPOMUCIOBOTO MapKETUHTY, CYTHICTh SIKMX
pO3KpHTa BUIE, SBISIOTHCS BAKIMBHUMHU CKJIaJOBUMH (POpPMYBaHHS pe3yabTaTUBHOL
MapKETUHTOBOI CTpaTerii MPOMHUCIOBUX TOCHOJAPIOIOYMX CyO’€KTiB, IO MoXe OyTu
JIOCSATHEHE uepe3: BceOIYHE pO3yMIHHS MOTped pHUHKY Ta Oe3locepesHIX CIOXKHMBaviB
OPOAYKIil, ypaxyBaHHS yCIX 3arpo3 pHUHKY, aHajli3 Ta MPOMHUCIOBOTO MAapKETHHTY,
BUKOPUCTAHHS IHTETPOBAaHUX MAPKETHHTOBHX MOJICIICH.

3naro/keHa B3a€MOJIS 3 MiANPUEMCTBAMU-CIIOKMBAYAMHU — BaXJIMBUH aKTHUB JUIs
MapKeTOJIOTIB MPOMHUCIIOBHX MIMPUEMCTB, HE MEHIII BOXKIIMBO 1€ 1 U METaJoTpenaepiB, SKi
HE MaIOTh BJIACHUX BUPOOHUYHMX MOTYKHOCTEH. OCHOBOIO MaPTHEPCTBA B IPOMHUCIIOBIH ramysi
€ JIBOCTOPOHHS B3a€MOJisl SIK MiJIPUEMCTBA-BUPOOHUKA, TaK 1 MIANPUEMCTBA-CIIOKHUBAYA.
Tomy Oyzne OpedyHO MPOJOBKUTU HAIl aHAJi3 MPOLECY YNPaBIiHHA B3a€MOBIJHOCHHAMH 3
MOKYMISIMU-CIIOKHMBaYaMH (KJII€HTaMH) Ha MPOMUCIOBOMY PUHKY 3 BUBYEHHS MOJENEH, SKi
BiZI0OpakaroTh B3a€MO/Ii1 TOPrOBOTO MPeICTABHUKA Ta CIIIBPOOITHUKA OpraHi3alii-KIieHTa.

OT:xe, pO3MIISIHYBIIN OCHOBHI aCleKTH YIPaBJIIHHS B3a€EMOBITHOCHMHAMH 3 KJIIEHTaMU
Ha TPOMHUCIOBOMY PHHKY, OYJIO 3alpOIOHOBAHO PO3IJISATH MAapKETHHIOBY [isUIbHICTh
MIPOMHUCIIOBHUX MIATNPHUEMCTB SK KOHIICTIIIIF0 KOMITJIEKC MapKETHHTY, IO MOEIHYE TPYHTOBHI
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3acagu cTpaterii b-2-b Ta b-2-c y CHIBBIJHOIIEHHI NPUTAMaHHOMY MPOMHCIOBOMY
mianpueMcTBy: b-2-b-2-b, cBOEpiAHICT SKOrO IMMOJSAra€ y iHTErpOBaHiM MapKETHHIOBIiM
JUSJIBHOCTI.

Came B3a€MO3B’S130K IOKYIILIB 1 IPOAABIIB € XapaKTEPHOIO O3HAKOI IPOMMCIOBOTO
mapkeTuHry. Lli BitHOCHHHN nepe0avyaioTh B3a€EMHY 3aJICKHICTh Ta CTPATETIYHO BAXKIUBI IS
000x cTopid. Bonu 3a0e3neuyroTh HaIHHICTh, CTAOUIBHICTD CITIBIIpAIll, e iX CTBOPEHHS i
HiTPUMKA € CKJIaJIHAM YIIPABIIHCHKHM 3aBJIaHHSM, TOMY Jy>K€ BOKIIUBO, 100 JIJIs1 BUPIIICHHS
MOAIOHMX CTpaTeriYHUX 3aB/IaHb TPOMHUCIIOBUI MAPKETUHT OYB 30CepEHKCHUN HE Ha MMPOAYKTI
Y pUHKaX y IIHPOKOMY CEHCi, a caMe Ha BIAHOCHHAX MK MOKYIIEM 1 mpoaasueM. B po6oTi
IPOMNOHYETHCSI POPMYBATH TaKi 3B’SI3KM HA yMOBaX JJOBFOCTPOKOBOI CIIBIIpaLll, B OCHOBI SIKOT
MOKJIAICHO B3a€EMOBHTIHICTh Ta CHHTE3 MaPKETUHTOBUX 3YCHIIb.

Ha npoMuciioBoMy pyHKY B3a€MOBIJHOCHHHM MIX IOKYIILIEM Ta IpPOJABLEM HabaraTto
CKJIQ/IHIIII Ta OaraTorpaHHilI HiXK Ha 3BUYAHOMY, IO TIOSICHIOETHCS TMEPII 32 BCE THM, IO
KJIIEHT J{y’e CUIIbHO 3aJIe)KUTh BiJl CBOI0 MOCTaYaJIbHUKA (BiJ TapaHTii HAa IOCTaBKU CUPOBUHH,
Jerajeid Ta KOMIUIGKTYIOUMX 4YacTWH, Oe3NepepBHOCTI TOCTadyaHHS MarepiaiiB s
TeX00CIyroByBaHHs Ta peMOHTy) i YXBaJICHHS yTOJH IIPO (akTUUHUI TPOAAXK HE € KIHIEBUM
MOMEHTOM B33a€MO3AJIC)KHOCTI MPOAABHS 1 MOKYNI — 1€ JHIIe TEeBHUH MOMEHT
MapKETUHTOBOIO IpOLeCy Ha pUHKY b-2-b, sikuif B cBOIO uepry BUMarae e()eKTHBHOCTI B
yIpaBIiHHI B3a€EMOBITHOCHHAMHU 3 KII€HTaMH. TakuM YHHOM, HPOIOHYETHCS 3 METOIO
(GopMyBaHHS MapKETMHIOBOI'O IOTEHLally IMiJANPUEMCTBA PO3IJSLAATH B MapKETUHIOBIH
JISUTBHOCTI HE JIMIIE PUHOK 0€3MocepeIHIX MOKYIIIIB, ajie i PUHOK MOKYIIIB CHOXHBAUiB, 110
BXKe  npuadamu npoaykmiro. Taka cxema Ha Hamly JYMKY JO3BOJIMTH 1HTErpyBaTH
MapKETUHTOBY AiISUTBHICTh MPOMHUCIOBOTO MIANMPUEMCTBA 10 cepu IHTEepeciB MiANMPHUEMCTB
cnokuBaviB. Ile 3a0e3rneynTh HE TUIBKHM JIOBIOCTPOKOBE CITIBPOOITHUIITBO, OCKUIBKH
HiIPUEMCTBO BEJIe TOIIYK KITIEHTIB IS CBOTO CIIOKMBaya, IO B CBOKO Yepry 3abesredye
HepuIoMy HiANPHEMCTBY y4acTb y JJOBFTOCTPOKOBOMY IIPOEKTI. a 3 1HIIOTO OOKY — MOKJIMBICTh
HEOIOCEPEIKOBAHOI0 BIUIMBY Ha CBI PUHOK, @ B YMOBaXx MDKHApOAHOI Koomepauii a0
B3a€MHOI'0 TIPOHMKHEHHS Ha HalllOHAJbHI pUHKHU. B CBOIO 4epry Juis CrokKuBadiB MPOAYKIIT
BUPOOHUYOTO MiAMPUEMCTBA 1€ Aa€ 3MOTY 3HHU3UTH BUTPATH Ha MApKETHHTOBI 3YCHJUIA, Ta
3a0€3MeUnTH BIEBHEHICTh y YiTKIH B3a€MOY3TOIKEHOCTI 1M 13 MOCTayaJbHUKOM JUIS CBOIX
KJIIEHTIB 3aBJSKH IHTEIPOBAaHOMY MAapKETUHTY [5,6].

Ha cooromuimHiii JgeHp IiCHye TOTEHIian [Uisl TMOJAIbIIOT0  JOCTIIKEHHS
npo0JIeMaTUKU MPOLIECY YNPABIiHHSA B3a€EMOBITHOCMHAMU 3 KIIIEHTAMH Ha MPOMHUCIOBOMY
PHUHKY B Cy4aCHOMY TMHAMIYHOMY cepez[osnml BIUIMB 30BHIIIHIX (DaKTOPIB KOO TPU3BOJIATE
JI0 TIOSIBMU HEBPAaXOBAaHMX YHMHHUKIB 1 BHMAara€ po3poOKM 0araTOrpaHHOIO MeXaHi3My
(dopMyBaHHS MapKETHHTOBOI CTpaTerii MPOMECIOBOTO MianpueMcTBa. /IS MpaBHIBHOTO
PO3YMIHHSI IHTETPOBAHOI'O MAapKETUHTY, SK OCHOBU €(EKTHBHOIO MiANPUEMHUITBA CIiJ
PO3IJIIHYTH OUTBII AETAIBHO CYTHICTh IPOMHUCIOBOTO MapKETHHTY.

Posib mpoMuUCIOBOr0 MapKeTHHIY B CUCTEMI YNpPaBIIiHHS MiIIPUEMCTBOM XapaKTepHa
JUIst eTany oro 3poctanHs. CydacHi €eKOHOMIUHI CUCTEMU MOKJIMBO XapaKTEepU3yBaTH, sIK TaKi
10 BXXE€ 3HAXOIAThCS Ha NPUKIHIIEBOMY IEpiOAl IBOTO €Taily, JIOTIYHO MPHUITYCTUTH, II0
HACTYITHAW eTal «3a MeXaMH MacoBOTO CIOXHBaHHs». s mporo eramy Bxke Oyne
OpUTAMaHHUM 1HIIE PO3YMIHHS TPOMHUCIOBOIO MApKETUHTY B CHUCTEMI YIpaBIiHHSA
TOCTIOJIAPIOIOYUM  CYO’€KTOM TIPOMHUCIIOBOCTI, SIK€ OyJe XapaKTepH3yBaTUCA THUM, IO
JISUTBHICTh IPOMMCIIOBUX MiIIPUEMCTB 3 MUTaHb MAPKETHHTY MOKE CITUPATHCS Ha KOMIUIEKC
M1XO/AIB: B TOMY YHCIII 1 TPOAKTUBHOMY Ta IHTETPaJIbHOMY.

l'onoBHa BIAMIHHICTB MOJIATAE€ y TOMY, IO TPAJAMLINAHI MIIXOAH O MPOMHUCIOBOTO
MapKeTHUHTY (OPMYIOTh IHCTPYMEHTH JIOCSTHEHHS CTpaTerii MOBEAIHKH IPOMHUCIOBOTO
HiANPHEMCTBA, a 3alIPONIOHOBAHI MIAXOIU (GOPMYIOTh PECYPC PO3BUTKY €KOHOMIUHOI CUCTEMHU
MPO/IaBeIb-CII0KABAY.
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Kpim Toro, cmijx 3a3HauuTH, 0 MAPKETHHIOBA MiSJIBHICTH € CKJIAJ0BOIO YAaCTHHOIO
CTpaTerivyHoi AiSUTBHOCTI MAMPUEMCTBA 1 CIPSIMOBaHa Ha PO3BUTOK MiANPUEMCTBA HA PUHKY U
aKTHUBI3alli0 IHHOBAIiiHKUX mporeciB. [Ipyu IbOMy MapKEeTHHT AONOMArae BUPIIIUTH 1 3pOOUTH
BHOIp HEOOXITHUX KIIEHTCHKUX B3aEMOBITHOCHH.

OpieHTanis Ha MaKCHUMajJbHE 3a/J0BOJICHHS NOTPeO MiANPHEMCTB-CIIOKHUBAYIB Ta
BCTAHOBJICHHSI B3a€MOBUTIIHUX MAPTHEPCHKUX BIJHOCHH 3 HUMH IMPUIYCKAE OpraHizalliro
KOMIUIEKCY JOCIIIHUIBKUX 3aXO[iB (aHali3, TUTAaHYBaHHS, KOHTPOJHb), SKI OyayTh MaTu He
TaKTUYHHUI XapakTep, a po3paxoBaHi Ha JOBITOCTPOKOBY MEPCIIEKTHUBY.

BucHoBku. Buxoasun 3 mpoBEACHOTO AOCTIDKEHHS MO3MIIN aBTOPIB MO0 PO
MapKETUHTOBO1 JISJIbHOCTI, MPOMMCIIOBUA MAapKETHUHT y JOCTaTHIM Mipi IHTETpOBaHHUH Yy
3arajibHy JISJIBHICTD MIJIPUEMCTBA, IO € HEOOXiAHICTIO, 00 TIIBKM B IbOMY pasi
MaKCUMI3Y€ETbCA €(DEKTUBHICTh MapPKETHHIOBOIO TIOTEHIIaly, a OTKe BiH HaOyBae
XapaKTEepHUX O3HAK:

- MapKETHUHIOBa JISUIbHICTh MPOMUCIIOBOTO MiANPUEMCTBA TOBUHHA OyayBaTuCs
Ha OCHOBI IHTETPAJILHOTO MiAXOJy, IO SIKHANIIOBHIIIE BiNOBiga€ KOOPAMHAIINHIA QyHKIIIT
MapKETHHTY B CUCTEM1 yIpPaBIiHHS MiANPUEMCTBOM;

- NPOAKTHBHICTh Y MapKETUHTOBIH JisTTPHOCTI BHU3HAYa€ XapakTep 1 3MICT
IHHOBAI[IITHUX MPOILIECIB, MOB’3aHUX 3 peani3alliel0 MaKpO-MapKETUHIOBOTO MOTEHINaly Ha
3apyODKHUX PUHKAX;

- MapKETHHIOBa MISUTHHICTh SIK PECypc CYKYIHOTO MOTEHIially B YMOBax
MaKpOCKOHOMIYHUX IHTETpaliiHUX TMpoLecax € IPOAKTHBHOI YAaCTHHOIO CTpPaTEeTiYHOl
TiSUTBHOCTI MPOMUCIOBOTO MIAMPUEMCTBA 1 B IIMX MEXaX BUKOHYE (QYHKIT (QopmMyBaHHS,
3a0e3nedeHHs, KoopauHamii Ta peamizamii CTpaTeriyHol  JisUTbHOCTI, HaOyBaro4u
TpaHcopmarlii MapKeTUHT-MEHE[KMEHT-MapKETUHT;

- MapKEeTUHTOBA JiSJIBHICTh € OCHOBOIO ()OPMYBaHHS JIOBIOCTPOKOBHUX
B3a€MOBITHOCUH 3 KII€HTaMM Ha 0a3i IHTErpaJibHOrO MiAXOAY B MAapKETUHIOBOMY
3a0e3meueHH1 cTparerii po3BUTKY NMPOMUCIOBOIO MIANPUEMCTBA Ha 3acajiax MapTHEPCTBA y
CHIBBIAHOIIEHH] MPUTAaMaHHOMY IPOMHUCIOBOMY HIiANPUEMCTBY, IO HAJA€ MOMKIJIMBICTh
KOOpJMHAIll AISUIBHOCTI BCEpEIUHI MIAIPUEMCTBA Yy BIANOBIAHOCTI JO 30BHIIIHBOTO
MaKpocepe/IoBUIla MiANPUEMCTBA-IApTHEpAa 3a0e3MeUyloul JIOBIOCTPOKOBI EKOHOMIUHI
B1JIHOCHHH.
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R. Tolpezhnikov, T. Tolpezhnikova

FORMATION MARKETING POTENTIAL OF ENTERPRISE IN
CONDITIONS OF INTERNATIONAL INTEGRATION PROCESSES

There are general approaches of the formation of marketing potential of enterprise in
the conditions of international integration. The place, content and significance of the marketing
activity of the business entity in its sustainable development, as well as the definition of
marketing activity as a system object of research in the system of formation of the strategy of
the industrial enterprise with the further formation of integrated marketing activity of
enterprises is revealed.

In the work, in order to create the marketing potential of the enterprise, it is proposed not
only to consider the market of direct buyers in the marketing activity, but also the market of
buyers of consumers who have already purchased the products. Such a scheme, in our opinion,
will allow integration of marketing activities of an industrial enterprise into the sphere of
interests of enterprises of consumers. In turn, for consumers of production company products,
this reduces the cost of marketing efforts and ensures confidence in the clear coherence of
operations with the supplier for their customers through integrated marketing. The main
difference is that traditional approaches to industrial marketing form the tools for achieving
the strategy of behavior of an industrial enterprise, and the proposed approaches form the
resource for the development of the economic system seller-consumer.

Proceeding from the research of the authors' positions on the role of marketing activities,
industrial marketing is sufficiently integrated into the overall activity of the enterprise, which
IS a necessity, because only in this case, the effectiveness of marketing potential is maximized,
and therefore it acquires the characteristic features - the activity in marketing determines the
nature and content of innovative processes in macroeconomic integration processes

Key words: marketing, concept, international integration, proactivity, industrial
enterprises.
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YK 004.652.6

T.B. llla0eanbHUK

OCOBJIMBOCTI IIPOEKTYBAHHSI ®I3UNYHOI MOJEJII CACTEMHA
IHNIATPUMKU ITPUUHATTSA PIINEHD ®PAPMALNEBTHYHOI'O HHIAIIPUEMCTBA

B cmammi poskpumo cymuicme ocHosHux ocobausocmeti (hizuunoi mooeni cucmemu
RIOMPUMKYU NPUTTHAMMA PilleHb Gapmayesmuino2o niOnpueMcmea ma o0IpyHmMo8ano udip
penayiinoi cucmemu ynpaeniHHa 0a3amu OAHUX HA OCHOSI BUOLNEHUX 0COOIUBOCMEll YMO8
MOOeno8anHs.

Knrwowuosi cnosa: papmayeemuune nionpuemcmeo, iHgonoziuna mooenv, @izuuHa
MoOenb, perayiuna 6a3a OaHUX, cucmema niOMpUMKY NPULIHAMMSL PilleHb.

IMoctanoBka nmpodaemu. Skicte 00poOku iHPOPMALIKHUX MOTOKIB Ta MaKCHMaJbHE
3a10BOJICHHS 1H(OpPMAIMHUX MOTped CUCTEMH YIpPaBIIHHSI € HEOOXITHOI YMOBOIO IS
3a0e3nedeHHs cTablTbHOTO PO3BUTKY OYAb-SIKOTO HiANPHEMCTBA.

Oco0nMBO 1€ CTOCYETHCS MIANPUEMCTB (hapMaleBTHUHOI ramy3i SK Ti€l, 10 Ha
TENepilIHId Yac € He TUIBKH OJHI€I0 3 HAWOLIBII AMHAMIYHUX, aje W MEepPCIEeKTUBHUX Ta
peHTabeIbHUX, BHACIIIJIOK YOT'O SIBJIsi€ COOOI0 BaXJIMBUI CErMEHT HAI[IOHAIILHOTO PUHKY OY/b-
AKOI JEpKaBHU.

Ha cyuacHomy etami po3BUTKY (apManeBTUYHOIO PUHKY YKpaiHM HEOOXiJIHICTh
NOCTINHOI iHimiamii mpouecy iHGOpMamiiHUX 3MiH Ha (DapMalEeBTHYHUX MiANPHEMCTBAX
IPOJMKTOBaHA BIUTMBOM HACTYIHUX JecTabUIi3yr0unX (paKTOpiB 30BHIIIHBOTO CEPEIOBUIIIA:

3MIHOI0 PUHKOBOI KOH OHKTYPH, 1[0 BUKJIMKaHAa BUCOKHM CTYIIEHEM HEBHU3HAYEHOCTI
€KOHOMIYHOIO  CepeloBUINAa Ta, OTXKE, MEPEeTBOPEHHSIM YMOB  (DYHKIIOHYBAaHHS
(dapMaleBTUYHUX MIJIPUEMCTB Ha papMalleBTUIHOMY PUHKY Y KpaiHu;

KOJIMBaHHAM B o0csrax mpoAaxiB (apMalleBTUYHUX TOBapiB, OOYMOBJIEHUM
CUCTEMATUYHUMU 3MIHAMU XapaKkTepy MOMUTY Yy PI3HOMaHITHUX Ipynax CIOKHUBaviB;

3MIHOIO XapakTepy KOHKYpPEeHLii Ha (papMalleBTHUHOMY PHUHKY Y KpaiHU BHACII 0K 3MiHH
CTpaTeriuHuX MPIOPUTETIB YIPaBIiHHA (papMaleBTUYHUMU MIJIPUEMCTBAMU Ta, OTXKE, 3MICTY
TaKTUYHUX 33J]a4 PO3BUTKY BUPOOHMIITBA I peaizalii iX ToBapiB abo MOCIYT.

ToMy, BaXJIMBUM KpPOKOM IIPOLECY MiJBHILEHHS EKOHOMIYHOI e(EeKTUBHOCTI
aHaJITHYHOI poOOTH KepiBHUKIB (papMalieBTUUHOrO MiAMPUEMCTBA, 010 HOro iHPpopManiiHOl
JISUIBHOCTI BUCTYIA€ MEPETBOPEHHS 1H(OJIOTIYHOT MOAETII CUCTEMH MIATPUMKU HPUHHATTA
pilleHb B YIpaBiiHHI (apMalleBTUYHUM MiJIPUEMCTBOM, CTPYKTYpPY €JIEMEHTIB, JIOT14HI
3B’A3KH Ta XapaKTEPUCTUKH sIKOT HaBeJleHO Y [8. ¢.228-247], y BIANOBIAHY peNALiiiHy MO/ENb,
110 Oy/ie BIIPOBAKEHO Ha MPaKTHUL JIJIsl ONTUMI3alli IK po3apiOHO1, Tak 1 ONTOBOI TOPTiBII Ha
(bapMalieBTHYHOMY PUHKY.

AHaJii3 ocTaHHiX AocaiaKeHb i nyOJaikaniii. B HaykoBiil iTepaTypi JOCTaTHHO IIUPOKO
PO3IIISAAI0THCS JOCHI/PKEHHS 3 MUTaHb MPOEKTYBaHHs 0a3 JaHUX OynIb-sKHX opraHizamii [1-
3, 5-7].

Are He3BaKarouM Ha JOCTaTHIO KUIBKICTh HAyKOBUX Mpaib 3 i€l MpoOieMaTHKH,
MUTaHHS BU3HAUEHHS OCOOJMBOCTEH MPOEKTyBaHHS (DI3UYHOI MOJENI CUCTEMH MiJITPUMKH
OPUKRHATTA pillieHb (PapMaleBTUYHOTO MiNPUEMCTBA MOTPEOYIOTH 10JATKOBOI'O BUBUYEHHS.

Meta crarTti. MeToio CTaTTi € BU3HAYEHHS OCOOJMBOCTEH (Di3WIHOI MOJEII CHCTEMH
HiATPUMKH NPUHHATTA pillieHb (apMalleBTUYHOTO MiANPUEMCTBA. JJOCATHEHHS MOCTaBICHOT
MeTH 00YMOBMJIO BU3HAYEHHS 1 BUPILLIEHHS HACTYITHUX 3aBJIaHb!

- BU3HAUUTHU NapaMeTpH Pe3ybTaTUBHOCTI MPOLIECY BIPOBAHKEHHS 1H(HOIOTTYHOL
MOJIeJIi B IISUTbHICTH (papMarieBTUIHOTO MiAMPUEMCTBA,
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- BUJIUTUTH  OCOOJIMBOCTI  CEPE/IOBHINA MOJEIIOBAaHHA TIpH  TpaHchopmartii
iHdooriuHoi Mozeni y pemsmiiiHy 0a3y JaHUX CHUCTEMH MIATPUMKH NPUHHATTS pPilICHb
(dhapMareBTUYHOTO MiAMPHEMCTBA;

- PO3KPUTHU CYTHICTh OCHOBHHX 0COOJIMBOCTEH (PI3MUHOT MOICIT CHCTEMH i ATPUMKH
NPUKRHATTA pillieHb (PapMaLeBTHYHOTO MiANPUEMCTBA.

Pe3yabTaTH HayKOBOrO AOCTIIKeHHs. 3 TOUYKU 30py €(EKTHBHOCTI YIpaBIiHHA
3MiHAMH B OpraHizamii mpolec BHOPOBAKEHHA iHQOJOriYHOI MoJeni B IisJIBHICTH
(dbapMareBTUYHOTO MiANPUEMCTBA IMOBUHEH OYyTH CTaHIAPTHU30BaHWH Ta, OTXKE, BIAMOBIAATH
BCTAaHOBJICHUM ITapaMETPaM Pe3yIbTaATUBHOCTI, 10 IKUX TPAAULIIAHO B TEOPIl OpraHizamiiHoro
YIPaBIIHHS TPUIHHATO BIZHOCUTH HACTYIHI [4]:

—  4Yac — BU3HAYEHUH KEepIBHUITBOM OOMEXEHUH 4acOBHI 1HTEpBaJl, B MEXKaX SIKOTO
NOBMHEH OYTH peayli3oBaHUIl BECh IHMKJ MPOLEAYPU BIPOBADKEHHS 1H(POIOTIYHOT MOJENi
CHUCTEMHU MIATPUMKHU MPUUAHATTS PIICHb B JISUIBHICTH (papMarieBTUYHOTO IMiAMPUEMCTBA Bif
iHIIiaIii 3MiH y TiIX0Aax J0 BEJACHHS ONepaIliiHuX Oi3HEC-TIPOIECiB 10 TOKYMEHTYBaHHS i
aHali3y pe3ynbTaTiB peamizalii 3ampornoHOBAaHUX 3ac00iB  EKOHOMIKO-MaTeMaTHYHOTO
MO/JICITIOBAHHS;

— BapTICTh — KUIbKICHUH MOKAa3HHK, 110 ONMHUCYE €(PEKTUBHICThH BiJl BIPOBAKEHHS
iHosoriuHOT MOJEeN CHUCTEeMH WIATPUMKHA TNPUAHATTS  pilieHb  (papManeBTHYHOTO
HiANPHEMCTBA, SIKA BUPAXKAETHCS y CTUMYJIIOBAaHHI 3HW)KEHHS BUTpAT oOpraHizamii Ha
3MIMCHEHHS BIAMOBIIHMX OIEpaliiHuX Oi3HEC-TIPOIECiB Ta CIPUSHHI MiHIMI3aIii HaAHOUIbII
HMOBIpHHUX PU3HKIB 11 IiSUTBHOCTI BHACIIIOK ITiIBUIIEHHS THYYKOCTI IPOIETypH aJanTarii 10
Iii gectabini3yrounx (GakTopiB 3 OJHOYACHUM BUKOHAHHSIM BUMOT J0 OO/KETY, IO BUIICHO
Ha peai3alito bOTo MPOIeCy;

—  SIKICTh — BIPOBA/DKEHHS 1H(OJOTIYHOI MOAETI CHCTEMH MiATPUMKH MPHAHATTS
pillieHb B AISUTBHICTH (DApMaLEBTHYHOIO IMIAMPUEMCTBA TTOBUHHO MPOXOJUTH BIATOBIAHO 110
0COONMMBOCTEH MISTIBHOCTI TEBHOI OpraHizamii B TOTOYHHMI IEpioJg Yacy Ta BHMOT
(apMalleBTUYHOIO PHHKY, IO CTOCYIOThCS O€3MEepepBHOCTI MOCTayaHHs (apMaleBTUYHHX
TOBApiB CIIO)KMBAa4YaM Ta, OTXKE, CHPHUATH IiJBUIICHHIO 3HAUYEHh BCTAHOBJICHHUX ITOKA3HUKIB
€KOHOMIYHOi e()eKTUBHOCTI;

—  KUIBKICTh — MAakCHUMaJlbHa MHOXXMHA 3alPONOHOBAHUX JI0 BHUKOPHCTAHHS
TEXHOJIOT1H, METOJ/IB Ta MojieNiell BJOCKOHAJICHHsS MpOLeCy YHpaBiIiHHS (papMaleBTUYHUM
H1IPUEMCTBOM, SIKa MOK€ OYTH BIPOBAKE€HA B HOT0 JISUIbHICTh Y BU3HAUEHUN MOMEHT 4acy
3 OJJHOYACHUM BHMKOHAHHSM OOMEXEHb CTOCOBHO 4YacOBOT'O 1HTepBally iHTerparii 3aco0iB 3
ICHYIOUMMH MEXaHI3MaMH YIpPaBJIIHHA OpraHi3ali€lo, BapTOCTl IHILIalli, IUIaHyBaHHS,
BUKOHAHHS, KOHTPOJIIO Ta 3aBEPILEHHS MPOLEIYPH BIPOBAPKEHHS BU3HAYEHUX 1IHCTPYMEHTIB
Ta IX SKICHOTO BIJIUBY Ha MiJCYMKOBUI Pe3yJbTaT IISJIbHOCTI EKOHOMIUYHOI CHCTEMHU.

®di3uvHe NPOEeKTYBaHHs pesALiiHOl 6a3u JaHuX (hapMaleBTUYHOTrO MiJIpUEMCTBA Oye
3I1MCHIOBATHCS 32 IOMTIOMOTOI0 BUKOPUCTaHHS MMaKeTy MPUKIIAIHUX Iporpam Microsoft Access,
10 Ha TEMepilIHii yac sBiisge€ COOOK HIMPOKO BIIOMY Ta €()EKTUBHY peNALINHY CHUCTEMY
ynpapiiHHsa Oazamu ganux (mami CYBJl), ska mae Benukuil crektp (yHKIIOHAJIBHUX
MO>KJIMBOCTEH, 30KpeMa IOB’s3aHl 3alllTH, Ta Mepeadadae HasBHICTh CKIAAHUX 3B’S3KiB 13
30BHIMIHIMU TaOIUISIMU i CyITyTHIMU 06a3aMu TaHUX.

Bubip CYB/I Microsoft Access nist Tpancdopmariii iHPOIOTIUHOT MOJIEN] Y PeAIIiHY
0a3y JaHMX CHUCTEeMM MIATPUMKHU NPUHHATTA pillleHb (papManeBTUYHOTO MiANPHEMCTBOM
00yMOBJIEHO HACTYITHUMHU OCOOJIMBOCTSIMU CepeOBUILA MOJENOBaHH [3]:

- MOKJIMBICTh ~ YNpaBIiHHA Ta OOMIHY 1HQOpMAIll€El0 MDK [POTrpaMHUMU
iHTepdeiicamu 1HmMMX 0a3 MaHUX, L0 BUKOPHCTOBYIOTHCS Ha CyYaCHUX MiJIIIPHUEMCTBAX
(Buxopucranss Object Linking and Embedding TexHosorii);

- IHTETpOBAHICTh 13 MPOrpaMHMMHM 3ac00aMu, IO BXOJATH J0 Makery Microsoft
Office sik TUX, 1110 € HAUMOMMPEHIIIUMH Y BUKOPUCTaHHI Ha Oy/Ib-SKHX MIANPUEMTCBAX;
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- niaTpumMka Web-TeXHOIOT1H Ta MOXJIMBICTh CTBOPEHHS BilacHOT Web-0a3u qaHux
3 ix myOsikariero Ha caiitax Microsoft SharePoint Server, ne BUKOHYIOTBCS CITy:KOM Access;

— HasBHICTb BOYJIOBAaHUX CTaHJAPTHUX «MAaHCTpiB» 3 PO3POOKU CTPYKTYpHHUX
00’€KTiB, 1110 JO3BOJISIIOTH MOJICIIIOBATH O13HEC-TIPOIIECH OYab-sKOi CKIIaTHOCTI;

- MO>KJIUBICTh TIPOEKTYBaHHS 0a30BUX CTPYKTYPHUX OO €KTIB 3 MOJISAMHU OYIIb-IKUX
TUNIB JaHUX, L0 HaJae€ 3MOTY BUKOPUCTOBYBATH PI3HOMaHITHI (opMmaTu BigoOpaKeHHs
iHdopmMartii, ki € HAUOUTBII 3pyYHUMH 711 KOPUCTYBAYiB;

- MOJXKJIUBICT CTBOPEHHSI 3B’SI3KIB MIDK CYKYITHICTIO TaOJMIb 3 OJHOYACHOIO
MiATPUMKOIO IUTICHOCTI JaHWX, KACKaJHOTO BiJHOBICHHS IIOJIiB TaOMUIh W KacKagHOTO
BHJAJICHHS BIAITOBIIHHUX 3aIMCIB;

- HasIBHICTH ONIII{ BBEJCHHS, 30€piraHHs, Ieperiisily, COpTyBaHHs, 3MIHU Ta BUOIpKH
JaHUX 3 TAOJHUIb 13 BUKOPHCTAHHSAM Pi3HUX 3ac00iB KOHTPOJIO iH(OpMaIllii, iHIEeKCYyBaHHS
TabIUIb i BOYZIOBAaHOTO MOTYXKHOTO anapary ajareOpu-JIoriku;

— MOYKJIMBICTh CTBOPEHHS, MOAM(DiKamii Ta BUKOPUCTAHHS s aHali3y iHpopmaii 3
0a3u JaHUX MOXiAHUX OO €KTIB, a came: 3amuTiB, POopM Ta 3BITIB 3a/JaHOT KOPHCTYBaueM
CTPYKTYpH.

Po3rnsitHeMO 0COOMMBOCTI MPOEKTYBaHHS 0a3u JaHWX CHUCTEMH MIATPUMKH TPUHHSITTS
pimieHs  ¢dapManeBTUYHOTO MiANPHEMCTBA, $KIi OOYMOBJIEHI JESIKUMH CHEHU(PIIHUMH
BJIACTUBOCTSIMU 11 aTpUOYTiB CYyTHOCTEH.

[Tpu mpoekTyBaHHi cyTHOCTI «PapMarieBTU4YHI TOBapW» CIiJ 3ayBaXUTH, IO aTpHOyT
«YMOBa IpoAakiB» MOK€ IPUIMATH TUIBKH JIBa 3HAYEHHS «3a PEIEITOM» Ta «0e3 PEeLenTy».

B pamkax oOpaHOro mporpamMHOro 3a0e3leyeHHS I MOXKHA 3JIMCHUTH MUISIXOM
JIOJITAaBaHHS Y BJIACTUBOCTSAX aTpUOYTy y po3aim «BiacTWBOCTI MOJS» BU3HAYCHOTO CIHCKY
3HaueHsb (puc.l).

YMOBH Npodaky TEKCTOBbIH

CEOWCTEE NONA

O6wme | MNojraHoeka

TN 3NEMEHTA YNPABNEHMA Mone o cNMCkom
TUN WCTOYHKMKE CTPOK CNNCoK SHAUEHMI
WeTounue cTpok "33 PELLENTOM™ BE3 peLenTy’

MpWCoeInHERHBIA TonGeL,
Yucno cTonBUoE

33rNaena ToNBUoE
WnpwHa cTonBUOE

Yoo CTpoK CMCKa
WnpHa cnicka
OrpaHWYMTECA CIMCKDM

5

5

[a
3
16
AETO

[a

PaspeleHHe HeCKONBKHK IHAYEHMI Het
PazpelmnTe M3MEHEHWE CIWCKE IHAYEHMIA Ja
DOpMa HIMEHEHNA INEMEHTOE CWCKE BQY4HY
ToNbKD IHAYEHWA MCTOHHWKS CTPOK Ja

Puc.1. BaractuBocri aTrpudyry «YmoBa npoaaxis» B tepminax ITIIIT Microsoft Access
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OcobnuBicTh aTpudyTy «/laTa onTOBUX MocTadyaHb (papMalleBTUYHUX TOBAPiBY», AKUN
€ CKJIaZIOBOIO CYTHOCTI «OnTOBE NOCTadYaHHs (papMaIleBTUYHUX TOBAPIBY, MOJSTAE Y TIOPSIKY
fioro oOuuncieHHs, a came: 3HaueHHs aTpudyTy «Jlara onTOBUX MOCTayaHb (hapMaIleBTUUIHUX
TOBapiB» Mae OyTH MEHIIMM HDK CcyMmMa 3HaueHb arpuOyTiB «J/lata BHroTOBICHHS
dapmanieBTuyHOTrO TOBapy» Ta «TepMiH mpuIaTHOCTI (hapMaleBTUIHOTO TOBAPYY.

BukoHaHHS aHOT yMOBH MO>KHA 3a0€3M€YUTH J01aBaHHSIM Bi/IITOBITHOT BIACTUBOCTI
JUIs JTAHOTO aTpuOyTy, M0 3a0e3MeYuTh KOHTPOJIb BBEICHHS JAaHUX Ta BHKIIOYCHHS
(dbapmareBTUUYHUX TOBAPIB, VIS AKUX CILNIUBAE TEPMIH MPUIATHOCTI (pHcC.2).

[1aTa ONITOBMX MOCTa4aHb DapMaLEBTHUHNX ToBapie  [ata/epema

(ko ceoiicte vX (BoilCT8a noAs

TN BLlgeneHHOro anemenTa: CBOilCTEa Tabanly i ,
Nocrpoutens BhipaxeHui

Qbume

BeeauTe BLDAKEHHE ANA NDOBEDKH A3HHEIX B 3T0M Tabniue:

(Mpmeps) Bepaer Bxmovator [noned] + [none2) u [nonel] < 5)

£

TONGKO ANA YTEHHA MY OTCYTCTEMM HeT
PasgepHyTad nogTadauua Het
Bricora nograbanuy 0w "[l3Ta OMTOBMY NOCT343Hb DAPHALEBTHHHMY ToBaPE < laTa K
OpuieHTaLya (7¢Ba Hanpaso BMTOTOBNEHHA diAPHALIEBTHHHOrD TOBAPY "+ TEPMH MPHAGTHOCTI
Onncahme (EPMELIEBTHHHOr D TOBEDY Ot
PEXUM NO YHONYZHAR P TaBauLg
YCN0BME Ha 3HAYEHuE "[laTa OnTOEMY nocraanE]
Co0BUIEHIE 0B LHAKE Ygaral TepMit npuaatHocT! bonblue
Ounetp

MopAzak copTHpoBKH

Wma nograBauul [AgTa]
MOAUHHERHEE NOAY

(CHOBHEIE NOAA

DUALTP NpK 3arpyake Het v

Cnpaeka

Puc.2. BiactuBocti atpudyrty «/lata onToBux nocrayanb ¢papmManeBTHYHHX TOBAPiB» B
tepminax ITIIIT Microsoft Access

Crin 3ayBakuTH, 110 BiJOOpa)X€HHs 3aIUCIB, SIKI BIANOBIAAOTh aTpudyTy «TepmMiH
NpUIAaTHOCTI (hapMalleBTUUHOTO TOBAPY», Ma€ OyTH BU3HAUYEHUH K KUIBKICTb JHIB 3 MOMEHTY
BUITYCKY IEBHOTO BUAY MpoAyKuii y gopmari yacy tumy «14.04.01 13:30», mo cnpusitume
HAMTOYHINIOMY KOHTPOJIO 3HAa4eHb MTAHOTO aTpUOYTy Ta HEIOMYIIEHHIO MPOCTPOYCHHS
TEpMiHY MPUIATHOCTI MpenapaTiB HaBiTh HAa JEKUJIbKA TOJUH W, TUM CaMMM, ITiJIBUIICHHIO
OTIepaTUBHOCTI MPOLEAYPH IX CBOEYACHOT yTHUITI3allii.

IIpoextyBanHst cyTtHocTi «Po3apiOHe mocTayaHHd QapMaleBTUYHUX TOBAPIB»
nependayvae BpaxyBaHHS aHAJIOTTYHUX 0cOOIUBOCTEN aTpuOyTIB «JlaTta po3ipiOHUX MOCTayaHb
dapmanieBTHYHUX TOBapiB» Ta «TepMiH MpUAATHOCTI (apMalleBTUYHOTO TOBApY» M, TaKUM
YUHOM, M€ 1JIEHTUYHY YMOBY Ha 3Ha4eHHs (puc.3).

17



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHIK MAPIVIIOJIbCHKOT'O
JIEPYKABHOI'O YHIBEPCUTETY CEPISl: EKOHOMIKA, 2018, BUII 15

[laTa po3apibHuX noCTa4aHb hapMaLeeTHHIX TOBapIE  JaTa/epems
OkHo ceoiicrs v X CBoiicTea nona
Tiln BbIAENEHHOr 3NEMeHTa; CBOilcTEa TaBAULEI
NocTponTens Buipaxenvii
Ofwpe
T ——————— BeeguTe Bblpa}KEHME"ﬂnH MDOBEDKY AHHENX B 370N TahnLe:
P—————— Her | (Mpumept! Boipawexid BkntosaioT [noned] + [noneZ]  [noned] < 5)
BeicoTa nograsauug [d] || |"Nara pozapifHi noCTa4aHs BAMALIERTIUHMY ToBEDE"< laTa
OpuenTaung (nesa Hanpaeo BHMOTOBNEHHS QApMALIEBTHYHOrQ TOBADY + TephiH NPHLATHOCTI
OnwcaHwe || bapmaueaTHuHora ToBapY”
PEXHM NO YMOAYEHHE PEX M TABAMLL |
YCN0BME Ha 3HAYEHME ‘[laTa posapiGHuy norraLE] ~
Co0BWEHNe 0B ownBke Yeara! Tepuin npugatHoci! |
duneTp
MopAgok copTHpaBKN
Wma nograbauu [AgT0]
MoA4MHEHHEIZ NN
(fHOBHKI2 NN
||| @waeTp npu sarpysKe Her .

Puc.3. Baactusocri atpudyry «/laTta po3apiOHux nocrayanb GpapManeBTHYHUX
ToBapiB» B Tepminax IIIII Microsoft Access

BucnoBku. Iucrpymenrapiii [IIIIT Microsoft Access 3abe3neuye BOyJOBYBaHHS
iH(pONOTIYHOT MOAENl CHCTEMHM MIATPUMKUA HOPUHHATTA pilleHb (apMaleBTUYHOTO
HIIPUEMCTBA B ICHYIOUY KOPIIOPAaTUBHY 1HQOPMAIlIIiHY CUCTEMY, OHOBJIEHHS 1i 0a3U 1aHUX B
pPEeKUMI pealbHOro 4acy Ta, TUM CaMuM, (OpMye MOKIMBOCTI MiJBUIIEHHS €()EeKTUBHOCTI
VIOpaBIiHHSA OpraHi3alllel0 3a paxXyHOK 3HI)KEHHS BEIWYMHM TIPOIIOBUX KOIITIB, IO
IMMOO1ITI3YIOTHCS Ha peai3allito onepariifHux 0i3Hec-poLeciB.

BpaxyBaHHs 3a3HaueHHMX OCOOJMBOCTEM BHPOBAIKEHHS (I3UUHOT MOJENI CHUCTEMU
HIATPUMKH TPUHHATTA pilleHb (apMaleBTUYHOTO MiJIPUEMCTBA JO3BOJIMTH CIPOCTUTH
nporenypy oOpoOKH BETWKMX MAacUBIB JAaHWUX Yy BIJMOBIIHOCTI JI0 BHUMOT KOPHUCTYBayiB
CTOCOBHO iXx 300py, 0OpoOku, 30epiraHHs Ta Bi3yani3alii 3 METOI BIOCKOHAJICHHS
PO3pO0JIEHNX YIPABIIHCHKUX PIILIEHb Y PEKUMI PEATILHOTO Yacy.

[Topanemn gocnmipkeHHs CHpsMOBaHI Ha peanizamito (izuyHOi Mozeni 6a3u JaHUX
CUCTEMH MIITPUMKH MPUHHATTS pilIeHb papMaleBTUYHOIO MIAIPUEMCTBA.
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T. Shabelnyk

DESIGN FEATURES OF THE PHYSICAL SYSTEM MODELS THE DECISION
SUPPORT PHARMACEUTICAL ENTERPRISE

The article justifies selection of a relational database management system Microsoft
Access to design a physical model based on the characteristics of the simulation.

The features database design for decision support of pharmaceutical enterprises
identified. They are due to some specific properties of the entity attributes.

The purpose of this article is to determine the characteristics of the physical model
decision-making support systems for the pharmaceutical enterprise.

To achieve the articles purpose were set and solved the following tasks:

—  to determine the parameters of the conceptual models implementation process
effectiveness in the activity of pharmaceutical enterprises;
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- highlight features of the modeling environment the entity-relationship model into a
relational database of a pharmaceutical enterprises;

—  to reveal the essence of the main features for the physical model decision-making
support systems of the pharmaceutical enterprise.

The physical design of a relational database the pharmaceutical enterprises will be carried
out through the use of the software package Microsoft Access.

Microsoft Access currently, is a popular and efficient relational database management
system. The paper discusses its application.

So, attribute «The condition of sales» can take only two values «prescription» and
«without a prescription»; the attributes value «Date the wholesale supply of pharmaceutical
products» must be less than the sum of the attributes values «Date of manufacture of the
pharmaceutical products» and «The shelf life of the pharmaceutical product».

The design of the entity «The retail supply of pharmaceutical products» involves
consideration of similar characteristics of attributes «Date the retail supply of pharmaceutical
products» and «The shelf life of the pharmaceutical product».

The light of these characteristics will simplify the processing of big data in the
pharmaceutical enterprises.

So, the software package Microsoft Access ensure the implementation of the entity-
relationship model decision-making support systems of the pharmaceutical enterprise with the
corporate information management system.

Further research aimed at implementing the physical database model of a pharmaceutical
enterprise.

Key words: pharmaceutical enterprise, logical model, physical model, relational
database, system decision support.

V]IK 658.114-018.5
JI.A. KucJjioBa

MPOBJEMHA CTPATETTUHOI' O INTAHYBAHHSA ®IHAHCOBO-EKOHOMIYHOI
BE3INEKHA HA MIJAMIPUEMCTBAX YKPATHU

Y cmammi 6yno pozensnymo ma oOIpYHMOBAHO OCHOBHI HANPAMKU NIAHYBAHHSL
nio8UWeHHs PieHs 3a0e3neyeH s (DIHAHCOB0-eKOHOMIUHOI be3neKu NiONpUEMCmMed Ha NPUKIAOL
IIPAT «MK «A306cmanvy. Axyenmoeano yeazy Ha 6npo8addceHHi KOMNIEKCHOI cucmemu
3abe3neuenus QIHAHCOBOI Oe3neKku NiONPUEMCMS, WO O00380JIE€ NPOSHO3Y8AMU 3A2PO3U
Ginancosoi beznexu, onepamuro pe2ynosamu 00cacuU i CmpyKmypy sumpam Ha 3a0e3neyeHHs
Qinancosoi besneku ma O00360JA€ AKICHO 6NAUSAMU HA 3A2ANbHUL (QIHAHCOBUL CMAH
KOHKpemHo20 cyb'ekma 20cnodapcvkoi  OilbHOCMI, Wo, 6 OCMAMOYHOMY NiOCYMKY,
NO3UMUBHUM YUHOM BI0OUBAEMBCS HA 0300POBIIEHHI eKOHOMIKU 8 YIIOMY.

Knwouoei cnoea: cmpamezis, ghinancosa 6esnexa, cucmema 6e3nexu, YnpasiiHHs.

IMocTanoBka npodaemu. CydacHi MOJITHUHI Ta EKOHOMIYHI MPOLIeCH B YKpaiHi CyTTEBO
YCKJIAIHIOIOTH YMOBH TOCIIOJApIOBAaHHS, a TMPOIECH IoOami3amii CHpUsIOTh 3POCTaHHIO
KOHKYpeHLli MK cy0’€KTaMH TOCHOJAapIOBaHHS, 1€ MPU3BOAMTH JO TOTIpIIEHHS IX
¢dinaHcoBoro craHy abo HaBiTh 10 OaHKpyTCcTBa. Tomy, moctae mpobiema 3a0e3leueHHs
(biHaHCOBO-€KOHOMIUHOI ~ Oe3MeKn MIANPHUEMCTB  YKpaiHM IUIXOM  3alpOBaPKEHHS
BIJIMOBIAHOTO MEXaHI3My YIpPaBIIHHS 3 METOI0 BHpIUIEHHS MpoOJIeM CTpaTeriyHOTo
IUTaHYBaHHS, 1[0 BUMArae CTBOPEHHs Ha MiANPUEMCTBI BIACHOT CUCTEMH O€3MEKH.
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AHaJi3 oCTaHHIX JocCTilKeHb i myOJikamiid. MeTomonOriYHUMH, METOAUYHUMH Ta
IPUKJIAJAHUMU JOCHIPKEHHSIMH PI3HUX aCIEKTIB CTPATEriyHOro IUIAHYBAaHHS Ta YNpPaBIIIHHS
¢diHaHCOBOIO OE3MEKOI0 Cy0’ €KTIB TOCIIOAAPIOBAHHS 3aliMalIMCs Taki BUEHI sIK Bepxornsagosa
H. L., Aemuenko I. B., Kpakoc 1O. b., Cycigenko B.T., lIuno B. II. Ta inmii.

IMocranoBka 3aBaaHHfA. MeTa JaHOi CTaTTi — BHUSBUTH MPOOJIEMU CTPATETiYHOTO
TJIaHyBaHHS Ta OIIHUTH 1X BIUIMB Ha ()iHAHCOBO-EKOHOMIYHY O€3IEeKy MiAMPUEMCTB Y KpaiHu.

Bukaa ocHoBHOro Martepiajy. O0’€KTUBHICTh pUHKOBOI €KOHOMIKH 3MYIIY€E Cy0’€KTH
rOCHOJApIOBaHHS IIyKaTH HOBI METOJIM, MNPUHLMIM Ta Baxedl, 00 3a0e3leuyroTh
e(eKTUBHICTh (DYHKIIIOHYBAaHHSA, a BiATAaK 1 Oe3MeKy MiAnpueMCTBA. Y MOBaMHU 3a0€3MeUeHHS
¢dinancoBoi 6esneku [IPAT «MK «A30BcTanb» MOBHHHI BUCTYNATH: O€3MIEPEPBHUN PO3BUTOK
Ta BJIOCKOHAJIECHHS (P)IHAHCOBOI CUCTEMH MIANPHEMCTBA; HAsBHICTh HA MiANPHUEMCTBI CHCTEMH,
sSKa CIPOMOXHA 3aJ0BOJIBHATH peajizamito (IHAHCOBUX IHTEpECiB, LUJIEH 1 3aB/IaHb;
30aJ1aHCOBAHICTh 1 KOMIUIEKCHICTh (DIHAHCOBHMX IHCTPYMEHTIB, Ba)K€NIiB Ta METOIB, SKi
BUKOPUCTOBYIOTbCS Ha I1IIPUEMCTBI.

3abesneueHns (inancoBoi Oesneku [IPAT «MK «A30BcTanby» MOXKHA PO3TISIATH SK
CHCTEMY, OCKUIbKHM BOHA BiJIIIOB1JIJa€ OCHOBHUM IOJIOKEHHSM 3arajbHOI TEOpii cucTeM, cepes
SKHX:

- oprasizartis po3TiIsaIa€eThCs K HITICHICTD 3 0COOJUBUMH BIIACTUBOCTSIMH, SIKA B TOU Ke
Yac CKJIAAEThCS 13 €IEMEHTIB 1 MiJCHCTEM, 3aUIIAI0YUCh BITHOCHO BIJOKPEMIICHUMU BOHU
BCTYIAIOTh B CTOCYHKH Mi3K COOOI0;

- MOXJIMBE BU3HAYCHHS «MEXI1 Opranizamii» Ta ii cepeoBuIa (30BHIITHHOTO OTOUYEHHS),
a y CKJIaJll OCTaHHBOTO - BUJIIJICHHS HOr0 4acTHH;

- MOKJIMBICTh BHBYCHHS JMHAMIKH OpTraHi3allii, o J03BOJISE 3MIHCHUTH JOCIIIKSHHS
IPOIIECIB 3pOCTaHHS, 3arajIbHOIO «OKMTTEBOTO LIUKITY» OpraHizauii Towlo;

- CUCTEMa MOXE PO3TJISIATHCS K MifcHcTeMa abo eJIEeMEHT 1HIIOI OLIbIN 3araabHoi
CHCTEMH - CYIIEPCUCTEMHU.

OcHoBHe mnpu3HaueHHs cucteMu 3a0e3neueHHs ¢inaHcoBoi Oesneku [IPAT «MK
«A30BCTaIb)» MOJISATA€ Y CTBOPEHHI M peanizauii yMOB, 110 3a0e31euytoTh (piHaHCOBY Oe3neKy
nignpuemcTsa [6]. Lli yMOBM BU3Ha4arOThCSl BUXOJAYM 3 KpUTEPIiB (piHaHCOBOI Oe3MeKu Ta ii
piBHA. 3Bakarouu Ha II€ BBAXAEMO, IO cucTema 3abesnedyeHHs ¢iHaHcoBoi Oeszmeku [IPAT
Konuenmis 3abe3neueHHs ¢iHaHCOBOI Oe3MeKH MPEACTaBisie COOO0I0 KOMIUIEKCHY CHUCTEMY
MOTJIS/IIB Ha KJIFOYOBI 1HTEpECH MiJNpHEMCTBA y (iHAHCOBIM cdepl, NPUHLIUIHN 1 3aCO00H iX
peaizanii Ta 3aXUCTY BiJl BHYTPILIHIX Ta 30BHILIHIX 3arpo3 [3]. ['070BHOIO METOI0 CUCTEMH €
iaeHTudiKalis Ta HeWTpaiizalis (piHaHCOBUX 3arpo3 Ta HeOe3mnek 1 3abe3neueHHs piHaHCOBOI
0e3neKy B MOTOYHOMY 1 CTPATETIYHOMY IeploJiax.

B konuenuito crtBopeHHs cuctemu ¢inancoBoi Oesmeku [TPAT «MK «A3zoBctamby
000B'I3KOBO BXOJATh (DAKTOPH, 110 BIUIMBAIOTH Ha 3a0e3NeyeHHs Ta (YHKIIIOHYBaHHS TaKoi
cUCTeMH. 3 NPAaKTUYHOI TOUKHU 30pY, CTPYKTypa CUCTeMH 3a0e3nedeHHs (piHaHCOBOI Oe3neKu
I[MTPAT «MK «A30BCTaJIb» € TPHOXKOMIIOHEHTHOIO: 1. IlincucTema 3a0e3neueHHA, SKa
CKJIaJIa€ThCSA 3 IMiJICUCTEM HOPMAaTHBHO-TIPABOBOI'O, METOJUYHOTO, PECYPCHOTO Ta HAYKOBOTO
3a0e3neyeHHs: (iHaHCOBOI Oe3mexku mianpuemcTBa. 2. DyHKIIOHANBHA MIJCUCTEMA, fKa
0a3yeTbcs Ha 3/1MCHEHHI YHNPaBIiHCHKOIO MPOIECY 3 BUKOPUCTAHHSAM 3arajlbHUX (QYHKIIIH
ynpaninHs. 3. LlinboBa migcucreMa, sika 0a3yeThCsl HA BU3HA4YGHHI IUIEH Ta pe3yJbTaTiB
JISUTBHOCTI TianpueMcTsa [7, c.41].

Buxonsuu 13 BumeBuKiIaaeHoro, st 3ade3nederds (inancopoi 6e3neku [IPAT «MK
«A30BCTaNb» MNOTPIOHO MaTH e(EeKTUBHY CHCTeMy 3a0e3NeueHHs, SKa CKIaJaeTbes 13
nigcucreM: iH(opMaliiHOI, HayKOBOi, MpPaBOBOI, HOPMATHUBHOI, fKi 3a0e3NeuyloTh
B3a€MO3B’S30K 13 30BHIIIHIM CEPENOBHILEM IMIANPHEMCTBA, a TaKOX XapaKTepU3YyIOTh
BHYTPIIIHE CEPEIOBUIIIE MIAMPUEMCTBA Ta CIIPUSIOTH €()EKTUBHOCTI HOro ()yHKI[IOHYBaHHS.
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Indopmariitne 3a6e3neuenns cuctemu 3abesnedenns Qpinancoroi 6e3nexu [IPAT «MK
«A30BcTanb» TpeAcTaBisie Oe3mepepBHUN 1 LUISCIPSIMOBAHHMKN BiIOIp pi3HOMAHITHOI
iHpopmarii, sika HeoOXigHa A aHaji3y, MPOTHO3YBaHHA CUTYallli HA BITYM3HSIHOMY Ta
CBITOBOMY PHMHKaX 3a BCIMa CKJIaJIOBUMH (piHAHCOBOT OE3IEKH ITiAMPUEMCTBA.

HaykoBe 3abe3neueHnst cuctemu 3a0esnedeHHs ¢inancoBoi Oesnexu [IPAT «MK
«A30BCcTajIb» BKJIIOYAE HAYKOBI MIIX0IM, PO3POOKH, TOCIIKEHHS, TIOIUPEHHS 3B’ A3KIB MIXK
HAYKOBIIMH 1 BUPOOHUKAaMU, pOo3p00ICHHS HAYKOBO-IIPAKTUYHUX 3aX0/IiB 11010 MTOKPALIaHHS
JISIIBHOCTI  TANPUEMCTBA JUIsI JIOCATHEHHS BIAMOBITHOTO piBHA (iHAHCOBOT Oe3IMeKu
HiAPHEMCTBA.

[TpaBoBe 3a0e3meyeHHs] CUCTEMH 3a0€3MEUCHHsI BKJIIOYA€E: BUBUEHHS Ta BUKOPUCTaHHS
3aKOHIB Ta IT/I3AKOHHUX aKTiB, SIKI PETYJIOITh MISUTBHICTh MIAMPUEMCTB Taiy3i (i 30Kpema
MUTaHHS (PIHAHCOBOTO PETYJIIOBAHHSA).

HopmartuBae 3a0e3neuennsi cuctemu 3abesnedenns Qinancopoi 6esnexu [TPAT «MK
«A30BCTalIb» BKJIIOYAE: HOPMATUBHU, MIXKHAPOHI CTaHAAPTH, rally3eBl CTaHIapTH, CTaHAApPTH
HiANPHEMCTBA, TEXHIYHI YMOBH, IHCTPYKIIii, KOJEKTUBHUAN JOTOBIp, TIOJI0KEHHS, YTOH Ta 1HII
nokyMeHTH. HopmatuBHe 3a0e3ledyeHHs NOBMHHO BpaxOBYBaTH 3MIHM M BHUMOIH, SKI
CTaBIISITHCS 10 MIANPHEMCTBA y Cy4aCHUX YMOBaX. PO3BUTOK ITi€] miICHCTEMU CYTTEBO BILTHBAE
Ha SKICTh BHUPOOHMIITBA TMPONAYKIi Ta opra”izamii mnpami, a 3HA4UTh 3[1HCHIOE
OTIOCEpPEIKOBAaHMM, aje 3HAaYHWK BIUIMB Ha piBeHb ¢iHancoBoi Oesmeku I[IPAT «MK
«A30BCTaIbY.

Pecypcue 3abe3meuenHs cucremu 3abe3neueHHs ¢inaHcoBoi Oesmeku I[IPAT «MK
«A30BCTallb» BKJIIOYA€: BUCOKMM HAyKOBHM piBeHb po3po00K pecypco3depirarounx
TEXHOJIOTiH; 3HAaXOJ/DKEHHS HOBHX JDKepenl 1 (opM pecypcHOro 3ale3rnedeHHs; BHOIp
MPOTPECUBHUX  JIOTICTUYHUX TEXHOJIOTI MaTepialbHUX TOTOKIB; BHOIp Cy4acHUX
iH(pOpMAaIIfHUX TEXHOJIOTIH HOPMYBAaHHS, IUIAHYBAaHHSA, OOJIKY 1 KOHTPOJIO BUTpPadaHHS
pecypciB (B mepiry uepry ¢piHaHCOBHX); aHalli3 e(eKTHBHOCTI BUKOPUCTAHHS PECYPCIB.

DyHKIIOHATBHA MMIICUCTEMAa BKIIIOYA€ B ce0e miacucTeMu (popMyBaHHs, YIPaBIiHHS Ta
niarpuMkn  ¢iHaHcoBoi Oesneku IIPAT «MK «A3oBcranb» 3 BUAUIEHHSIM CTPYKTYpH,
GyHKIIH, METOJIB YIpaBiliHHS, 3aco0iB (OpMyBaHHs, YIPaBIIHHSI Ta MIATPUMKH 3
BpaxyBaHHSAM €JIEMEHTIB CTPYKTYpHU (iHAHCOBOI O€3MEeKH MiIIPUEMCTBA.

OpranizaiiifHa CTpyKTypa 3a0e3neueHHs (1HaHCOBOI 0€3MEKH 3aJIeKUTh BiJl BUPOOHUYOT
CTPYKTYpH TMIANPUEMCTBA, 5Ka, OOYMOBIIOETHCS —CIeliami3alielo Ta MaciTadbamu
BUPOOHUIITBA, PIBHEM TEXHIKH 1 TEXHOJIOT1, III0 3aCTOCOBYETHCA, (hopMaMu Oprasizaliii npar,
a TAaKO’K CTYIEHEM PO3BUTKY KOMepLIHHUX BiAHOCHH. Ha Hei TakoX BIJIMBAIOTH 11111 PO3BUTKY
HiANPUEMCTBA, BHYTPIIIHE 1  30BHIIIHE cepenoBHIle  (YHKIIOHYBaHHA. Mertoro
(GYHKIIIOHYBaHHSI OpPTaHi3alliiiHOl CTPYKTYpH €: CBO€YACHE BUSBJIEHHS 1 HaJaHHA 1H(opmarii
Opo peajgbHI Ta MNOTEHIIMHI 30BHIMIHI (PiHAHCOBI 3arpo3u (YHKILIOHYBaHHS;, pO3poOKa
MPOMO3ULIH 3 YCYHEHHSI HETaTUBHUX HACJIIJIKIB 200 iX MONepe KEeHHs; IPOBEACHHS 3aX0/lIB Ta
BIJIMIOBIJAJIBHICTD 3a iX peanizaiito. @opmyBaHHs cucteMu ¢inaHcoBoi 6e3nexu I[IPAT «MK
«A30BcTanb» TMOBHHEH MepeadadyaTd B3a€EMO3B 30K YITKO BH3HAYEHUX IIUICH 1 3aB/IaHb
KO>KHOT'O CTPYKTYPHOTO €JIEMEHTa CUCTEMH, OOMPal0YH ONTHUMAJIbHI IUISIXU peai3alii pileHsb.

OcHoBHI nOpUHUMNK (YHKIIOHYBAHHS OpraHi3aliifHOT CTPYKTYpH MIJCHUCTEMH
GyHKIIIOHYBaHHS B pamkax Kouieniii OesmeuyHoi misibHOCTI [IPAT «MK «A3oBcTaiby
MOJISITAlOTh Y HACTYITHOMY: 1) 3a/I0BOJICHHS, SIK 3aralbHUX MOTPeO MIAMPUEMCTBA, TaK 1 HOTO
NpPaliBHUKIB; 2) THYYKICTh CTPYKTYpU €KOHOMIYHOTO MOTEHLIaNy, 1110 3a0e3nedye crabiibHe
(GyHKIIIOHYBaHHS, SIK B MIOTOYHOMY I€piojii, Tak 1 y MailOyTHbOMY; 3) MOCTIHE OYiKYBaHHS
3arpo3; 4) 37aTHICTh IIBUIKO pearyBaTH Ha 3arpo3H Ta e(peKTUBHO BUKOPHCTOBYBATH i1CHYIOUI
MOJKJIMBOCTI; 5) e)eKTUBHA iHpopMalliiiHa 3a0e3MeUeHICTh MPOLIECIB yIpaBIiHHS (PiIHAHCOBOIO
6e3nekoro mianpueMcTsa. [Ipu 11boMy TOLIIBHUM € 3aCTOCYBaHHS LIEHTPIB BiNOBIAIBHOCTI,
BUXOJIIYM 13 iX CYTHOCTI: Lle cepa (CErMEHT) MISUIBHOCTI, y MeKax SKOi BCTaHOBJIEHO
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NIEPCOHAIBHY BiJIMOBIANBHICTE MEHEDKEPA 32 TIOKA3HUKH, SIKi BiH IOBUHEH KOHTPOJIIOBATH.

OCHOBHMMHM BHUMOTAaMH JO0 BHJIUICHHS TUITy HeHTpiB BimnmoBigampHOcTI [TPAT «MK
«A30BCTanmb», MalTh OYTH: 3B’S30K 13 OpraHi3aliifHOI CTPYKTYpPOIO MiANMPUEMCTBA;
BCTAHOBJICHHS (BUIJICHHS) ITOKa3HUKIB OIHKK JiSUIBHOCTI IIEHTPIB BiJANOBIJAIBHOCTI,
po3moin cepru MOBHOBAXKEHb 1 BIAMOBINATHHOCTI KEPIBHUKIB 32 JTOCSTHEHHS MOKA3HUKIB
JISIIBHOCTI KOXKHOTO IIEHTPY BIAMOBITAIBHOCTI; 3a0€3MeYeHHs] CHCTEMH KOHTPOJIIO 3a
BUKOHAHHSM TOKa3HUKIB JIiSUTBHOCTI HEHTPIB BiANOBIAaIBHOCTI.

Buxoas4u 13 CyTHOCTI Ta BUOKPEMJICHHS €JIEMEHTIB (DiHAaHCOBOI OE3IEeKH IiAIPUEMCTB,
BBa)KA€MO 32 JIOLJIbHE BUAUTUTH TPU OCHOBHI TUIH IIEHTPIB BiANOBifabHOCTI y ckiani [IPAT
«MK «A3oBcTanp»: HeHTp MpUOYTKY, LEHTP BUTPAT, LIEHTP po3paxyHKiB. [Ipu oMy LeHTp
BUTpAT 1€ CTPYKTYPHHH MiAPO3T YM Tpymna MigpO3AUTiB MiANPUEMCTBA, KEPIBHUKU SKHX
BIJIMOBIIAlOTh JUINE 3a BUTpaTH. LleHTp mpuOyTKy - CTPYKTYpHHHM NIAPO3AUT UM Tpyra
MiPO3IUTIB  MANPUEMCTBA, SKI BIAMOBINAIOTH 3a (DIHAHCOBI PE3YyNbTATH MiSUTBHOCTI
nignpuemMcTBa. LleHTp po3paxyHKiB - 1€ CTPYKTYPHHH IMAPO3IiA YU Tpyla MiApO3aUTiB
MiIPUEMCTBA, SKI HECYTh BIAMOBITAIBHICTh 32 CBOEYACHICTH Ta IMOBHOTY PO3PaxyHKIB i3
KOHTpareHTaMHu.

[Tizcucrema ympaBiiHHS NMOBHHHA 3a0e3ledyyBaTH 30ajJaHCOBaHI PIIIEHHS y 3aXHCTi
(biHAaHCOBUX IHTEpECiB Ta YIpaBIiHHI MiSUIbHICTIO, BPAaxOBYBAaTH allbTEPHATHUBHI ILISXU
3a0e3nedeHHs Oe3neku, Ipu YoMy BUOIp KOHKPETHOTO 33aXOJy Ma€ BiaNoBinaTH (piHAHCOBIH
cTpaterii 1 TaKTHUIl MiAIpUEMCTBA. Y TMpolleci peasizaiii CBO€I TOJOBHOI METH yNpaBIiHHS
¢inancosoro 6e3nexoro [IPAT «MK «A30BCcTalby CpSIMOBAHO HA BUPIIICHHS TAKUX 3aB/IaHb!
BCTAHOBJICHHSI NPIOPUTETHUX IHTEPECIB, ILO HOTpe6yI-OTB 3aXUCTy Yy HpOLECI PO3BUTKY
HiANPUEMCTBA; JIarHOCTUKA 30BHIMIHIX 1 BHYTpIIIHIX 3arpo3 (iHaHcoBii Oesmer;
3abe3neueHHs HelTpaiizalii 3arpo3 abo MiHiMi3alis 30MTKIB B1Jl iICHYIOUMX HEOE3IeK.

VYropaBmiHHS |y cHCTeMi 3a0e3nedeHHs (iHAHCOBOi O€3MeKH, SK  CKIaIOBOL
byHKIIIOHATBHOT MiJCUCTeMH, 3a0e3neuye BUKOHAHHS ABOX rpyn ¢yHkiii [5]. Ho nepmroi
rpynu  Hanexatb: 1. Po3poOka ¢iHaHcoBoi crTparerii AisUIBHOCTI MiJNpPHEMCTBA. 2.
®opmyBaHHs edeKkTHBHUX iH(oOpMaliliHMX cucTeM, fAKI 3a0e3NedyloTh BiACTEKEHHS
BHYTPIIIHBOI 1 30BHIIIHBOI (piHaHCOBOI 1H(pOpMallli Ta 3a0e3neuyoTh BUOIp 1 OOIPYHTYBAaHHS
BapiaHTIB YNPaBIIHCbKUX pimeHb. 3. I[IpoBeeHHS KOMIUIEKCHOTO aHali3y acleKTiB
¢inaHcoBoi Oe3nexku mianpuemcTsa. 4. [IpoBeneHHs (piHAHCOBOTO IJIaHyBaHHS IiSJIBHOCTI
nianpueMcTBa. 5. Po3po0ka cucTeMu CTHUMYIIOBAHHS peaji3allii NpUiHATHX YHpaBIiHCHKUX
pitieHb. 6. 31iiCHEHHST €(EKTUBHOTO KOHTPOJIIO 3a pealli3alli€lo NpUUHITUX YIpaBIiHCHKUX
pimens. Jlpyra rpyma ¢yHkuiii nepeabavae: 1. YmpaBniHHS akTuBaMu (0OOpPOTHUMH,
HEOOOPOTHUMH, ONTHUMI3allis iX CKiaay). 2. YOpaBiaiHHS KamiTaJoM (BJIACHUM, 3alydeHUM,
ONTHUMI3AIs HOTO CTPYKTYpH). 3. YIIpaBIiHHS IHBECTULIISIMU (peallbHUMHU Ta ()1IHAHCOBUMM). 4.
VYnpaBiaiHHS TpOIIOBMMM MOTOKaMM (TPOLIOBI MOTOKM BiA omepariiHoi, (iHaHcOBOI Ta
IHBECTHIIHOT AisUTbHOCTI). 5. YmpaBiiHHS (iHAHCOBUMU pU3HKaMU (YIPaBIiHHS CKJIAIOM
(iHAHCOBUX pPH3MKIB, YNpPaBIiHHA NPOPUIAKTUKOI (IHAHCOBUX PH3HKIB, YIPaBIiHHSA
CTpaxyBaHHSM (IHAaHCOBUX PU3HKIB). 6. AHTHKpHU30Be (iHAHCOBE YIpaBIiHHS (YIpPaBIIIHHS
BIJTHOBJICHHSAM (DiHAHCOBOI CTIMKOCTI, ympaBiliHHS 3a0e3neyeHHsAM (iHAHCOBOI PiBHOBArw,
YIpaBJIiHHS CaHAII€IO MiITPUEMCTBA).

Cy4acHa CKOHOMIYHA HayKa MpPONOHYE NOCHTb PI3HOMAHITHHH HalIp IHCTPYMCHTIB
IJIAHYBaHHS, $IKi MOXYTh BiIPI3HATHCS 3a CIPAMYBAaHHAM, CMJIOK BILIMBY, TOIIO. IX
IpyNyBaHHS JacTh MOXKJIUBICTh BiOOpa3uTH (PyHKIIOHAIbHE NMPH3HAUEHHS Ta JOMOMOXE
CIPOCTUTH HAJIaHHS PEKOMEHJAIliil 11040 BUOOPY KOHKPETHOro HA0Opy IHCTPYMEHTIB IS
NOJOJIaHHA TEBHUX BHIIB 3arpo3. [lo HMX, 30KpeMa, HalleXaTh: (piHAHCOBO-€KOHOMIYHI -
CIIpSIMOBaHI Ha TOKpaIIaHds (HIHAHCOBUX MOKA3HUKIB MISUTBHOCTI MIAMPUEMCTBA; PECYPCHO-
TEXHOJIOTIYHI - CHPSMOBAaHI Ha WiABMIIEHHS €(QEeKTHUBHICTb BUKOPHCTAHHS peCypciB
HiIPUEMCTBA; CTpaTeriyHl - CIPSIMOBaHI Ha KapJAUHAJIbHI Ta JOBFOTEPMIHOBI 3MiHH y cdepi
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MEHEKMEHTY HiANPHEMCTBA.

[Tincucrema miarpuMku piHAHCOBOT Oe3MeKH nepeadavyac yCyHEeHHS ICHYIOUNX HeOe3TeK,
3arno0iraHHs MOTEHLIHHUM 3arpo3aMm, KOMIIeHcamii 30MTKY Ta BiIHOBIICHHS Oe3meku
(30inbIIeHHST TPHOYTKIB, 3HWKEHHS BHUTpPAT, MPOJAKY AaKTHUBIB, KOMIUIEKCHA CTpaTeris
BiJTHOBJICHHS).

I'onoBHa Meta 3a6e3neuenHs ¢ginancoBoi 6esneku [IPAT «MK «A3oBcTanby momisrae B
TOMY, IIOO TapaHTyBaTW HOro CTabUIbHE Ta MaKCUMalIbHO €(QeKTHBHE (DYHKI[IOHYBaHHS B
MOTOYHOMY IEPioJi 1 Ha MepCreKTUBY. TakuM YMHOM, BOKJIMBUMU eJleMEHTaMH 3a0e31eueHHs
¢diHaHcOBOi O€3MeKM MIAMPUEMCTBA € IUIbOBA TMiACHCTEMA. 3arajioM Il 3a0e3MeYcHHS
¢dinancoBoi 6e3neku [IPAT «MK «A30BcTaiab» MPOMOHYETHCS CTPYKTYPYBATH Ha: PUHKOBI
il - 3a0€3MeYeHHs PO3LIMPEHHs PUHKIB 30yTy, 301UIbIICHHS peani3alii 00cAriB IpOayKIIil;
KpUTEpii: YacTKa pu3MKy, oOcsAr peaiizallii, 3MiHa MPOMOPIINA, MPIOPUTETIB Yy TOBAPHIN
MOJIITUIl; BUPOOHHMYI Il - 3a0e3MMeueHHs TEXHOJOTIYHOI HE3aJICKHOCTI Ta JTOCSTHEHHS
BHUCOKOT KOHKYPEHTOCIIPOMOXKHOCTI TEXHIYHOrO MOTEHIally cy0'ekTa TrocloAaplOBaHHS,
KpHUTEpil: 00cAT BUPOOHMIITBA, MOKA3HUKHU AKOCTi; (piHAHCOBI Iyl - 3a0e3nmedeHHs] BUCOKOi
($iHaHCOBOI €(EKTUBHOCTI pOOOTH, (hiHAHCOBOI CTIMKOCTI Ta HE3AJICKHOCTI MiAMPHUEMCTBA,
KpUTEpil: TpHOYTOK, peHTAOENbHICTh, (DiHAHCOBA CTIWKICTh, MPHUPICT BIACHOCTI TOIMIO;
colianpHl IMi - JIOCSITHEHHS BHUCOKOrOo piBHSA KBamidikamii mepcoHaly Ta HOro
IHTENEKTYaIbHOTO MOTEHIliay; eeKTHBHA OpraHizallis Oe3MeKH MepCcoHaTy IiIIPUEMCTBA,
foro kamiTally Ta MaifHa, a TaKOXX KOMEpIIHHUX IHTEpECiB; KPHUTEpii: pPIBEHb >KUTTS
NpaliBHUKIB, 3ap00iTHA IJIaTa, COI[iaJIbHUI 3aXUCT IHIIIE.

Jns mninBuineHHs ¢iHAHCOBOI O€3MEKHM Ba)JIMBO BIPOBAKYBATH 3aXOAM, SKi
npu3BenyTh 10 eQeKTy CHHEprii Ipu BHKOPHCTAHHI pecypciB MiAnpueMcTBa. Tomy,
pe3ynbTaTamu 3abe3neueHHs ¢inanconoi 6e3neku [IPAT «MK «A3oBctanby €: miIBUIIEHHS
edekTuBHOCTI (iHaHCcOBO-Tocogapchkoi AisutbHOCTI [IPAT «MK «A30BcTanby; 3MEHIICHHS
(¢iHaHCOBHX BTpaT BiJ 3arpo3, HebOe3mek 1 pusmkiB, 3pocTaHHs BaprocTi [IPAT «MK
«A30BCTaJb»; 3aJI0BOJIEHHSI IHTEpECiB BJIacCHUKIB Ta TpynoBoro kosiektuBy I[IPAT «MK
«A30BCTalby»; BUKOHAHHS (DIHAHCOBUX BHUMOT MMAPTHEPIB.

['onoBHuM pe3ynbraroM ¢yHKIIOHYBaHHS cucTteMu ¢inancoBoi oesneku [IPAT «MK
«A30BCTanb» €, Hacamiepena, 3a0e3neyeHHs (iHAHCOBHUX iHTepeciB migmpueMmctBa. OTxe,
koxkeH rocriogaprotounii cyo’ekt 1 [IPAT «MK «A30BcTanb» He BUHATOK, IOBHHEH IMTOBHOIO
Miporo a0atu mpo cTaH cBO€i ¢iHaHcOBOi Oe3meku. Jlyis JAOCATHEHHA I1i€l METH MOBUHHA
(GYHKIIIOHYBaTH BIJINOBIAHA cHcTeMa 3a0e3leueHHs Ta MIATPUMKH (iHAHCOBOI Oe3neku
mianpueMcTBa. B ocHOBI cuctemu 3abe3meueHHs (iHAHCOBOI O€3MEKH MOKJIAIEHO
B3a€MO3B 30K 0a30BMX KOMIIOHEHTIB: (DIHAHCOBI I1HTEpeCH MiAMPHUEMCTBA, CEPEIOBHUIIE
HIANPUEMCTBA, SIK YMHHUK 3arpo3M peaiizallii i1HTepeciB, pe3epBH 3abe3neueHHs (iHaHCOBOI
Oe3meky Ta MiJCUCTeMH 3a0e3leyeHHs, sKa HalpaBleHa Ha YCYHEHHs 3arpos, ix
IIPOrHO3YBaHHs, CBO€YACHE MONEPEKEHHSI 1 TPO(DITaKTUKY.

HasBHICTh pe3epBiB 1 CIPOMOXKHICTh HIBUJAKO 3a0e3neduTu MoOuTizalio (iHaHCOBUX
pecypciB 13 PpI3HUX 30BHIIIHIX 1 BHYTPIMIHIX JKEpesl Ja€ MOKIUBICTh MiANPHEMCTBY
e(deKkTUBHO (DYHKI[IOHYBATH B MEPIOJM 3MEHIIEHHS OOCATY HAAXO/KEHb BXIJHHX T'POIIOBUX
MOTOKIB BiJ] 1HBECTOPIB, 3aMOBHUKIB, KIi€HTIB [2]. [Ipn 1IbOMy MOMXJIMBUMH € J€KUIbKa
CHUTYaIliii:

- TIANPUEMCTBO MA€ JOCTaTHBO PE3EPBIB Ta MOKE IIBHUJIKO 3a0€3MEUUTH aKyMYJIIOBaHHS
(biHaHCOBUX PECypCiB 3 pi3HUX JUKEpell, 30KpeMa BHYTPIIIHIX;

- NIANPUEMCTBO TPAKTUYHO HE MAa€ PE3EpBIB, ajie MOXKE 3a0€3MEUUTH aKyMYITIOBaHHS
(biHaHCOBUX pecypcCiB 3 30BHILIHIX Ta YACTKOBO BHYTPIIIHIX JKEpElT;

- NANPUEMCTBO HE MA€ PE3EPBIB Ta HE MOXKE 3a0€3MeUNTH aKyMyJtoBaHHs (h1HAHCOBUX
pecypciB 3 BHYTPIIIHIX Ta 30BHILIHIX JKEPE.
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B 3anexxnocrti Bif cuTyarii, B SIKiii ONUHUIOCH MiMPUEMCTBO, 3a3HA€ 3MiH 1 CTpaTeris
3a0e3neyeHHs (iHAHCOBOI Oe3meku. 3aBOsJKH IBOMY JIOCSATAEThCS I1HTEHCHBHHM IIISAX
€KOHOMIYHOTO PO3BUTKY 1 BiI0OyBa€ThCs 3a0€3MEeUEHHS CTIMKOCTI i CTaOUIBHOCTI, SIK OCHOBHU
Oe3mneKu.

Jlo ckmamoBUX eleMEHTIB cucTeMu (DIHAHCOBOI OE3MEKH HaleKaTh TAKOK O0'€KT Ta
cy0'eKT, MexaHI3M 3a0e3MeueHHs, a TaKoX MOHITOpHHT ii 3abe3medenHs [1]. Cy0'ekramm
¢dinaHcoBOi Oe3MEeKu MiANPUEMCTBA € Ti 0COOW, MiIPO3AUIM, CIYXOW, OpPTaHH, BiJIOMCTBA,
YCTaHOBH, IO O€3MOCepeHbO 3a0e3neuyroTh ¢iHaHCOBY Oesmeky. O0’€KTOM, BiJIIOBIJIHO,
BUCTYIIA€ BCE T€, Ha 1110 CIIPSIMOBaH1 3yCHILJIS 1010 3a0e3nedeHHs (hiHaHCOBOI Oe3MeKH, a came
- IPOIIECH, 110 1i 3a0e3MeuyI0Th Ta OCHOBHI (DIHAHCOB1 IHTEPECH I AMPUEMCTBA.

HasBHicTs cdopmoBaHoi cuctemu Ie He 3abesnedye ePeKTHBHICTh ii AiSIIBHOCTI,
OCKUJIbKM HEOOX1HO BUSIBUTH HAIPSM (CTpATETiio), Y AKOMY CHCTEMa IMOBUHHA pyXaTHUCh. [1ix
cTpateriero (hiHaHCOBOT O€3MEKH PO3YMIIOTh CYKYIHICTh HaWOULIbII BaXJIMBUX pIILICHb,
HaIpaBJeHUX Ha 3a0€3MeYeHHS 3allJIaHOBAHOTO PiBHA (HIHAHCOBOI Oe3MeKu (yHKIIOHYBAHHS
nignpuemcTBa [4, c.235]. B ocHOBI ckmamoBux 3a0e3nedeHHS (iHAHCOBOI Oe3meKu
HiIPUEMCTBA 3HAXOAUTHCS CUCTEMHE MOEIHAHHS IEBHUX IHCTPYMEHTIB, METO/1B, BOXKENIB Ta
BIJIMIOBITHE 3a0€3IEUCHHS, 3aCHOBaHE Ha 0a3i MPUHIUIIB 3a0e3nevYeHHs (iHAHCOBOI OC3TEeKN
JUTSL TOCSITHEHHS 1 3aXUCTy (PIHAHCOBUX IHTEPECIB CY0’ €KTY TOCIOIapIOBAHHSI.

OyHKIIOHYBaHHS 3allpONIOHOBAHOI CHUCTeMHU 3a0e3redeHHs (iHaHCOBOI Oe3neKku Mae
OyTu HampaBJIeHO Ha JOCATHEHHS (iHAHCOBUX iHTepeciB cyl'ekra rocmomaproBaHHs. Jlo
OCHOBHHX (hiHAaHCOBUX iHTepeciB MeTamypriiinoro mianpuemcta [IPAT «MK «A3oBctanby
MO>KHA BiTHECTH:

1. 3pocranHsi PUHKOBOI BApPTOCTI MIANPHUEMCTBA: 3POCTAHHS PHHKOBOI IIHU aKIil
cy0’eKTa MiIMPUEMHHULITBA; TOKPALIaHHs IMIJKY Cy0’€KTa MiJIPUEMHHUITBA 1 HOTO TOProBOi
MapKu; 30UTBIICHHS IHBECTHUIIIA B OCHOBHI 3aCO0M; 3HIDKEHHS BapTOCTI 3aydeHHS KariTaly,
ONTUMI3aIlisl TPOIIOBHX MOTOKIB.

2. Makcumizanis npuOyTKy MiANPUEMCTBA: MIHIMI3alisl BiApaxyBaHb JI0 OHOIKETY;
ONTUMI3allisl IUBIJCHHUX BUIUIAT, CBOEYACHE 1 TMOBHE IMOBEPHEHHS KPEAWTIB; 3HUKEHHS
BUTpAaT Ha BUPOOHUIITBO 1 peajizalliio MPOAYKIIi; palioHami3auis pkepen (iHaHCYBaHHS
PO3BUTKY BUPOOHMIITBA; IHHOBATH3aLlls Cy0’€KTa MiIIPUEMHHIITBA; JOCATHEHHS TOTOYHOI Ta
CTpaTeriuyHoi KOHKYPEHTOCIIPOMOXKHOCTI Cy0’€KTa MiANPUEMHHIITBA; 33J0BOJICHHS 1IHTEPECIB
BJIACHMKIB 1 IPAIIIBHUKIB Cy0’€KTa MiAMPHUEMHHUIITBA.

3. 3abe3neueHHs MIIMPUEMCTBA OCHOBHHM 1 OOOpPOTHHUM KamiTaJoM, ONTHUMAalbHE
CHIBBIHOIIEHHS BJIACHOTO 1 IO3UMKOBOIO KariTany: e(eKTHBHE BeJE€HHS KOMepLiitHOl
JUSUIBHOCTI; 3pOCTaHHS MPUOYTKY; 3pOCTaHHsS JIIKBIAHOCTI; KOPETyBaHHS KOEQIli€HTY
(1HaHCOBOIO JIEBEPUIKY; BU3HAUECHHS HaOUIbII e()eKTUBHUX JKeped GopMyBaHHS KOIITIB;
reHepyBaHHs J101aTKOBOrO MpHOYTKY; AOTPUMaHHS 30J0TOro MpaBuia (piHAHCYBaHHS 4epes
MaKCHUMI3allio KoeQilieHTa MOKPUTTSL.

4. 3abe3nedyeHHs MIANPUEMCTBA 1HBECTULISMU: PO3BUTOK BUPOOHHUITBA MPOIYKIi
(ToBapiB, poOiT, MOCIYT); BOPOBA)KEHHS HAYKOBO-TEXHIYHUX JOCATHEHb y TOCHOJAPCHKY
JUSIIBHICTb.

5. OnTumizariisi BipaxyBaHb MiJMPUEMCTBA 10 OIOJDKETY: 3HIDKCHHS BIJIMIOBIHO 0
YUHHOTO 3aKOHOJIABCTBAa OOCSTIB CIUIATH MOAATKIB 0 OIOJDKETY; 3HMKEHHS 00OB’SI3KOBHX
MJIaTeXIB 10 CHEHIaIbHUX JIep>KaBHUX (DOHIB; 3MEHIIIEHHS TOJIaTKOBOTO HABAHTA)KCHHS Ta
3011bIIEHHS pe3yIbTaTy (PiHAHCOBOI iSUTBHOCTI CY0’ €KTa MiAMPUEMHHIITBA.

BucnoBku. Cucrema 3a0e3nedeHHst (piHaHCOBOT O€3MEKH IMiAMPUEMCTBA TPEICTABIISE
co000 PI3HOPIBHEBY 1€papXidHy CTPYKTYpy OCHOBHHX B3a€MOIIOB’S3aHUX MIXK COOOIO
€JIEMEHTIB Ta IX TUMOBHX Ipymn (Cy0’€KTiB, 00’ €KTIB, MPUHIHUIIIB, METOAIB Ta IHCTPYMEHTIB),
MO€HAHUX AaBTOMAaTH30BAHOIO CHUCTEMOIO MOHITOPHHTY, a TAKOXK CIOCi0 iX B3aemoii, y Xoi 1
M1l BIUIMBOM SIKUX, TIJIPHEMCTBO CTAa€ 3aXHUIICHUM BiJl OyIb-sIKUX HETaTUBHHUX BIUIMBIB SIK
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330BHI, TaK 1 3 cepenuHu. OTxe, 0OCOOTUBOIO PUCOI0 BU3HAUEHOI CUCTEMHU Oyze, Mmo-Tepiie,
OC3yMMHHUN 1 MAaKCUMAJIBHO aBTOMAaTH30BaHWN MOHITOPHHT, MO-JIPYre, B3aEMO/IIS MPOIECIB
MOHITOPHUHTY, SIK HEBi/I’€MHOT YaCTHHU 3a0e31eyeHHs (PiHaHCOBOI Oe3MEeKH IMiIPUEMCTBA.
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L. Kyslova

STRATEGIC PLANNING PROBLEMS OF FINANCIAL ECONOMIC SAFETY
ON UKRAINIAN ENTERPRISES

This article considers and substantiates main directions of planning for improving the

level of enterprise financial and economic security on the example of PRAT "Azovstal Iron &
Steel Works".
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It was investigated that enterprise security system creation and organization of its
successful functioning should be based on the methodological principles of scientific security
theory. Was found that, when creating a security system it is necessary to determine the
purposes of its creation, functions that will be assigned to it, tasks that must be performed. The
following elements of financial security system are distinguished: subjects, objects, strategies
and mechanism, which use three subsystems: financial diagnostics, control; evaluation of
results and systems lever; methods of ensuring financial security.

It is proved that the financial security system of PJSC "Azovstal Iron & Steel Works"
should begin with the formation of general provision concept, which represents a
comprehensive system of views on key business interests in the financial sphere, principles and
means of their implementation and protection against internal and external threats. The
analysis concludes that the main objective of the system is to identify and neutralize financial
threats and risks and to provide financial security in current and strategic periods.

The structured financial security system of PJSC «MK Azovstal», which consists of three
components: subsystem of providing financial security on the enterprise (regulatory, legal,
methodological, resource and scientific); functional subsystem (implementation of managerial
process using general management functions); target subsystem (definition of goals and results
on the enterprise).

One of the main factors ensuring the financial and economic security on the enterprise is
allocated - strategic management, as a complex of necessary measures and planned actions in
the process of economic entity realization financial and economic activities. The attention is
focused on the implementation of comprehensive system for ensuring financial security on
enterprises, which allows to predict the threats to financial security, quickly regulate the
volume and structure of expenditures for ensuring financial security and allows qualitatively
to affect the overall financial status of specific entity, which, in the final analysis, is positively
reflects on recovery of the economy as a whole.

Key words: strategy, financial security, security system, management.

YJIK 005.915
K.C. KoaecnikoBa, B.0O. YUabapos, 1.B. Ilamenko
POJIb MEHE/IKMEHTY B AISIJIBHOCTI HNIAITPUEMCTBA

Y ecmammi pozensnyma ma npoananizosana cymuicmo Qinancosoco menedxcmenmy. Ha
cxemax 8i000padiceHiHanpAMKU OisnbHOCMi @inancosoeco MeHeddxcepa,
opeaHizayitinacmpykmypa ¢inancogoi cuyocou nionpuemcmea. Taxodc npoaHanizoeanuti
CepedHill NOKA3HUK 3apoOimuoi naamu ¢hinancosozco menedxcepa 6 Yrpaini ¢ 2017-2018
poxax. byra nobyoosamama npoananizosanadiacpama. Ha ocnogi 0anozco 0ocniodcenns
3p00JIEHO BUCHOBOK MA HAOAHO YIHHI peKOMEeHOAYii.

Knrouoei cnosa: ginancosuti menedxrcmenm, Gyukyii ¢hinancosozo merneddxncepa,
opeanizayitina cmpykmypa, Qinancosa ciyxcoa, 3apobimua niama, YOOCKOHAIEHHS CUcmemu
Qinancos020 MeHedHCMeHMY.

IMocranoBka mnpodiaemu. EdexTuBHAa isIbHICTE OyAb-AKOI  MiANPUEMHUIBKOT
CTPYKTYpHU 3aJIeXHUTh BiJ SKOCTI ynpaBiiHHA ii ¢iHaHcamu. Lle oOymoBII0€ HEOOXITHICTH
PO3BHUTKY Ta BIOCKOHAJICHHS TEOPETUYHUX 3aca]] (IHAHCOBOTO MEHEIPKMEHTY, METOIO SIKOT'0 €
yOpaBmiHHS (IHAHCOBUMH aKTUBaMH MiANpueMcTB. B ymoBax rimobanmizariii €KOHOMIKH,
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Cy0'eKTH TOCHOAAPIOBAaHHS TOBHMHHI CaMOCTIMHO ¥ IIBMAKO BHpillyBaTh mpoOiIeMu
¢dinaHcoBoro 3abe3medyeHHs BJIACHOI  1HBECTHIIMHOI Ta  BHUPOOHUYO-TOCIOMAPCHKOL
nisutbHOCTI[ 7]. Tomy pornb iHAaHCOBOTO MEHEIKMEHTY BiJlirpae BaroMmy poJjib IPH YIPaBIiHHI
X IISUTBHICTIO.

AHaJti3 0OCTaHHIX J0CTiKeHb Ha myOJikamiii.[Ipo6iemMam GiHAHCOBOTO MEHEKMEHTY
MPUCBSYEHI Tpalli 0araTboX BITUYM3HSHUX 1 3apyODKHHMX ydeHux, 30kpema [.T.banaGanosa,
[.A.bnanka, €. bpirxema, B.M. Bnacosa, M. ['epunkoBoi, M. 1. Jlem’ssHenka, JI.A. JIpo6o3iHof,
O. . 3apyou, A.M. Ilogaeprorina, I'.b. [lonska, H.®. CamconoBa, €.A. Ytkina, A.Jl.
[lepemera. OmHak, SK 3acBi4ye OTJISA JIITEPATYPHHUX JDKEPEN, ICHYE IIiJla HU3Ka IIe
HEpO3B’s3aHUX MpoOeM 3 Teopii Ta NMPAKTUKH (PIHAHCOBOTO MEHEIKMEHTY B JiSUTBHOCTI
MiIPUEMCTB, SIKi 111e HEJIOCTATHHO BUBUYCHI 1 BUMAralOTh OUTBII MOTTUOICHUX JOCITIIKEHB[6].

ITocTanoBKa 3aBaaHHA.MeTOI0 HaMCaHH 1aHOI CTATT1 € OOIPYHTYBAaHHS TEOPETUUHUX
Ta TPAKTUYHUX PEKOMEHJAllii CTOCOBHO YIOCKOHAJEHHS CHCTEMH (hiHAHCOBOTO
MEHEKMEHTY.

Bukisaxg ocHoBHOro Marepiaaxy paociigxeHHsa.CyyacHa pUHKOBa EKOHOMIKa
CKJIAJIAETHCS 3 BEJIIMKOT KUIBKOCTI MIAPUEMCTB K chepr MaTepiaIbHOTO BUPOOHUIITBA, TAK 1
cdepu mocnyr, a TaKoXK OIOPKETHHX YCTAHOB, NMPUBATHHUX 1 ciMeHHHUX (ipMm, Oipk, OaHKIB,
CTPaxOBHUX KOMITaHIi, IHBECTHIIIHHUX KOMIIaH1i Ta (POHIIB TOIIO[6].

dinaHCcOBa CTpaTeris € YaCTWHOKO 3arajbHOi crparerii migmpuemctBa.Jlo OCHOBHUX
etamiB mpoiecy ¢dopMyBaHHS (DIHAHCOBOI CTpaTerii MiANMPUEMCTBA HaJIeKATh:BU3HAYCHHS
3arajabHOrO nepioay GopmyBaHHS GiHAHCOBOT CTPATETIl;TOCTIKEHHS (aKTOPIB 30BHIIIHHOTO
(biHAHCOBOIO CepelOBHUIA Ta KOH'IOHKTYpH (DIHAHCOBOTO PUHKY;(HOPMYBAaHHS CTpATETiYHUX
el (hiHaHCOBOI MisTTBHOCTI;KOHKPETH3allis MITbOBUX MOKA3HUKIB (DiHAHCOBOI cTparerii 3a
nepiogamu ii peasizarllii;po3poOka GpiHaHCOBOT MOJITUKH 32 OKPEMUMH acleKTaMu (DiHAHCOBOT
nisutbHOCTI. Lleii eTam hopmyBaHHS (iHAHCOBOI CTpaTerii HAWBI OB NATBHIIIHA.

®dinancoBa noJitTnka — (hopma peanizaiii piHaHCOBOT ie0I0Tii Ta hiHAHCOBOI CTpaTerii
HIJIPUEMCTBA 32 HAaWOUIBII Ba)JIMBUMM AacleKTaMHM (PIHAHCOBOI AISUIBHOCTI Ha OKPEMHUX
etamnax ii 3aiicHeHHa. Ha BinMiHy BiJ ¢iHaHCOBOI cTpaTerii B 1ioMy, (iHaHCOBA MOJIITHKA
dopMyeTbes JHIIEe 3 KOHKPETHUMHU HampsiMaMu (1HAHCOBOI JISUIBHOCTI MIANPUEMCTBA, IO
noTpelyroTh 3a0e3neuyeHHs] HalleeKTUBHIIIOrO yNpaBliHHSA 3 METOI0 JOCSITHEHHS TOJIOBHOT
CTpaTeriuHol METH LI€1 AISUIBHOCTI.

Oninka eekTUBHOCTI po3pobieHoi (piHAHCOBOI cTpaTerii - 11e 3aBepllaIbHUNA eTaroM
po3poOku (piHAHCOBOI cTpaTerii MIANPUEMCTBA 1 3IMCHIOETHCS 32 TAaKUMH OCHOBHUMH
napamMeTpamHu:

® y3ro/UKeHHs1 (PiHAHCOBOI cTparerii MiANPHEMCTBA 13 3arajbHOIO0 CTpaTeriero Horo
PO3BHTKY;

® Y3rO/DKEHICTh (PIHAHCOBOI CTparterii MIANPUEMCTBA 3 TEpea0aYeHHUMH 3MiHAMHU
30BHIIIHBOTO () IHAHCOBOTO CEPEIOBHUIIIA;

® BHYTpILIHs 30a1aHCOBaHICTh (PIHAHCOBOI CTpaTerii;

® peaJli30BaHiCTh (PiIHAHCOBOT CTpaTerii;

® IPUIHATHICTH PiBHS PU3HKIB, MOB'SI3aHUX 13 pealtizali€eio (JiHaHCOBOI CTpaTerii;

® pe3yJIbTaTUBHICTh PO3pOOJIEHOT (hiHAHCOBOI CTpaTerii.

Po3pobxa ¢dinancoBoi cTparerii Ta piHaHCOBOT MOTITHKH 32 HAWBAKITUBIIIMUMH aCTIEKTaM
(biHaHCOBOI AISTBHOCTI 1a€ 3MOT'Y YXBaJIIOBaTH €()eKTUBHI YIPABIIHCHKI pillIeHHS, TOB'sI3aHi 3
(b1HaHCOBUM PO3BUTKOM MiANPUEMCTBA.

VY kepiBHULTBI (PiHAHCOBOIO JISUTBHICTIO TOJIOBHA J1iiOBa 0co0a - (hiHaHCOBUI MEHEKep.
Moro dyHKIiOHATHHUME 0GOB'I3KaAMH MOXYTh OyTH: Opramisamis (iHaHCOBOI poGOTH Ha
HiANPUEMCTBI; pO3poOKa MPOTHO3iB, MPOEKTIB 1 IUIAHIB YKJIaJaHHSA Kamitany (mpsme M
BEHUYpHE YKJIaJaHHS, YKJIaJaHHA B I[IHHI TamepH); OLIHKA PI3HUX BapiaHTIB YKJIaJCHb
KaIrliTajly 3 ypaxyBaHHSIM MipU PU3UKY i po3Mipy OTPUMAaHOTO JI0XO1y, 100ip ONTHMAaIbLHOTO
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BapiaHTa; po3poOKa MEePCIEeKTUBHUX 1 MOTOYHUX (hiHAHCOBUX IUIAHIB, IUIAHIB HAAXOKCHHS U
BUKOPHUCTAHHS 1HO3EMHOI BAaJIOTH; ydacTb y po3poOmi  Oi3Hec-TuiaHy  cyO'ekTa
rOCHOJApIOBaHHS B YacTHHI (DIHAHCOBHMX IOKa3HHUKIB, a TaKOX (PIHAHCOBHX HOPMATHUBIB;
MIPOBEICHHS BAIIOTHOI 1 KPEAUTHOI TONITHKH; aHam3 (iHAHCOBOTO CTaHy Cy0'ekTa
rOCHOJApIOBaHHS; KOHTPOJIb 32 BUKOHAHHSAM IUIAHOBUX ITOKa3HUKIB.OCHOBHI HAaIPSIMKH
JIsITBHOCTI (DIHAHCOBOT'O MEHEKEpa Mpe/cTaBiieHl Ha puc. 1.

dinaHCcOBa NIIbHICTH

\ 4 \4 A\ 4

VipapiiHHA YnpaBniHHS YnpaBiiHHS CTPYKTYPOIO
BJIACHUM OoproBuM Ta BapTICTIO KamiTamy
KaImTaaoM KariTajioM
A
[uBecTULIliHA AISIBHICTH
\ 4 A
JuBinennHa YrpaBniHHS YrpaBiiHHS
[OJIITUKA KaIli TAJIOBKJIAICHHAMU (diHaHCOBUMU
IHBECTHITISIMH

Onmneparrifina gisIbHICT

v / v \ 4

VYrpaninus
npudyTKOM

VYrpaBninus
noJaTKaMu

VYrpaniHHs
000pOTHUM

Puc 1. OcHoBHi HanpsiMKkH AisiIbHOCTI piHaHCOBOrO MeHex:kepa[10]

@dinaHcoBHI MeHemkep OOIPYHTOBYE BUKOPUCTAHHS [UI 3JIIHCHEHHS 1HBECTHLIN
KOHKPETHHX JiKepes (piHaHCYBaHHS, OI[IHIOE JTOIUTHHICTh BKJIQJICHHS KOIITIB Y TOW UM 1HIIHMA
IHBECTULIIHHUI MPOEKT, a TAKOXK BUKOPUCTOBYE BiJIbHI (piHAHCOBI pecypcH i (OpMyBaHHS
nopT¢ens MIHHUX ManepiB 3 METO0 OTPUMaHHS JOJAaTKOBOTO MPUOYTKY Ta JUIsl MIATPUMAHHS
JIKBITHOCTI MiIPUEMCTBA HA HAJIE)KHOMY PiBHI.

VY mporeci ympaBiiHHSA ONEPAIITHOO AISUTHHICTIO, siKa 3a0e3Meuye OCHOBHY YaCTHUHY
npuOyTKYy MiANPUEMCTBA, (PIHAHCOBUI MEHEIKEP B OCHOBHOMY BHpIIlly€ TAKTUYHI 3aBIaHHS,
OCKUTbKHM YIPABIIIHHS TOBapHUMU 3aracamu, 1e01TOPChbKOI0 3a00ProBaHICTIO UM TPOLLIOBUMU
KOIITaMH MOTPeOYIOTh BUPIILIEHHS HU3KH MMUTaHb y MEXaxX OJHOTO ONepariifHOro [HKITY.

VYnpaniHHs nojgaTkaMu ado mporecaMu (popMyBaHHS Ta pO3MOILTY MPUOYTKY MOB'A3aHi
3 BUPIIIEHHAM SK TAKTUYHUX, TaK 1 CTPATEryHUX 3aBAaHb. 30KpeMa, CTBOPEHHSI €(h)eKTUBHOTO
MeXaHI3My PO3MNOAUTY MPUOYTKY 1 BIAMOBIIHOI MOMY IUBIJEHAHOI MOJITHKU € OJHUM 13
HAWBaXIJIMBIMIUX CTpATeTiYHUX 3aBJaHb (DIHAHCOBOTO MEHEKepa, OCKUIbKH HACTIIKU
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e(peKkTUBHOI (4M HEePEKTUBHOI) AMBIACHIHOI MOJITUKH MalOTh BEIMYE3HHWHA BIUIMB Ha
MOJAJTBIITMIA PO3BUTOK IMiIPUEMCTBA.

Came TOMy (opmyBaHHS Ta peami3alilo AWBIACHIHOI TMOJITHKH, SK 1 YIPaBIIHHSI
(IHAaHCOBOIO Ta IHBECTHIIIMHOIO MISUIBHICTIO MiJMPUEMCTBA, BIAHOCATH 0 OCHOBHHX cep
NPUIHATTS yrpaBiIiHCbKuX pimens [10].

CyyacHui MEHE/DKMEHT B 3HAYHIN Mipi BIAPI3HAETHCS BiJl TPAJAUIIIHTHOTO MEHEDKMEHTY.
Tak, TpaauLiiHUNA MEHEKMCHT BUXOIUTH 3 YSBICHHS TMPOIECY YIPABIIHHS y BUTISII
BUKOHAHHS MEHEIDKMEHTY psay GYHKIIA, M0 BKIOYAIOTh IUIAHYBaHHS, OPraHi3allilo,
KOOPJMHAIIII0, aKTHUBI3aIil0 Ta KOHTPOJb. TpaiuiliiHui MEHEKMEHT 3aCHOBAHO Ha TOJLII
MIPOIIECY YIPAaBIIIHHS 32 QYHKIIISIMU:

1. [InanyBanns - popMyBaHHS L€l opraHizamii i BUOIp NUIAXIB X JOCSATHEHHS.

2. KoHTposib - BU3HaUEHHS BiJIITOBITHOCTI XapaKTEPUCTUK YIPABIIHHS IIIbBOBHM
IUTAHOBHMM TapaMeTpaMm Ta OLiHKa ePeKTHUBHOCTI il MEHeKEePiB Ta 1X MiIpO3/iIiB.

3. Koopaunariis - 3a6e3nedeHHs B3a€MOJIi1 MK PI3HUMHM JaHKaMH IiIPO3di- JiB,
OpraHi3alisMu Ta yIpaBliHCHKAMH MPaIliBHUKAMHU.

4, MortuBariss — cucreMa CTUMYNIB e()EeKTHUBHOI Mpalli, CTBOPEHHS IUIHOBUX

YCTaHOBOK e(eKTHBHOI mparri[9].

OpranizaiiifHa CTpyKTypa CUCTEMHU YIpaBlliHHA (iHAHCAMU MiJIPUEMCTB MOXE OyTH
noOyioBaHa PI3HUMHU croco0aMu. 3HAUYHOK MIpOI0 CyO'eKT (DIHAHCOBOTO MEHEIKMEHTY 1
Oe3rmocepeTHhO KaJIpOBUI CKta i ((IHAHCOBUX CITY>KO 3aJIe)KUTh Bijl BUJly Ta OOCATIB AisSIbHOCTI
cy0'extiB rocmonaproBanHsa. [lopsmoxk opranizamii  (iHaHCOBOI CIyXOM MiIPUEMCTBA
pErIaMeHTYeThCs HOr0 OCHOBHUM BHYTPIIIHIM MPAaBOBUM JOKYMEHTOM — CTaTyTOM.

Came cratyT Bu3Ha4ae (piHAHCOBI OCOOIMBOCTI KOHKPETHOT KOMEPIIHHOI CTPYKTYPH, SIKi
(bOpMYIOThCS MiJ BILTUBOM TaKMX YMHHHUKIB!

—MacITady Ta 0COOJMBOCTI CTATYTHOT AiSUTBHOCTI M AMPUEMCTBA;

—(iHaHCOBI B3a€MOBITHOCUHH MIAMPUEMCTBA 3 OIOJKETOM 3 MPUBOJIY CIUIATH MOJATKIB
Ta 00OB'SI3KOBUX BIJJPaXxyBaHb;

—HasABHICTb BIIOKPEMJIEHUX CTPYKTYPHUX HIAPO3AUIIB, (DI, TOUIpHIX MIAIPUEMCTB;

—HaJIeKHICTh MIANPUEMCTBA [0 CKIAAy BEPTUKAJIbHUX (DIHAHCOBO-OpTaHi3allliiHUX
YTBOPEHb (acowialii, XOJJIWHIIB, Mepex (paHdai3uHTry, (iHAHCOBO-POMMCIOBUX TIpPYII
TOIIO).

Metonu ¢opmyBaHHs Kamitaiy, po3HOJuly NPUOYTKY 1 CTBOPEHHS (DOHJIIB IPOILIOBHX
KOIITIB MatOTh OCOOJIMBE 3HAUEHHSI IPU peecTpaLlii MiAIPUEMCTB, IX JKB1Aalli, peopraHizamii
(3MUTTI, IpUEAHAHH], IO, BUALICHHI, IEPETBOPEHHI).

MacmrabuaisuibHOCTIH(1HaHCOBI0COOIMBOCTIMI AMTPUEMCTB3HAYHOIOMIPOIOBIUIMBAIOTHH
aiXB1JHECEHHSIOKATETOPIMBEIUKOTO, CEPEeIHBOT0IMANIOT0013HECY, AaTaKOXKAOMIIPUEMCTB,
c(OpMOBaHMX3y4aCTIOIHO3EMHOTOKAIIITAITY.

Oprani3artiifHa MoJienb (piHaHCOBOT CITY>KOM MaJIUX HIAPHEMCTB € JOCUTH CIIPOLICHOIO.
Ponb ¢inaHcOBOro IaupeKTOopa Ha MalUX MiANPHEMCTBAX, SIK MPABUIIO, BUKOHYE TOJOBHHUN
Oyxrantep. BoaHouac, mpu AOCTaTHROMY pIBHI KOMIETEHIl y (iHAHCOBUX NHMTAaHHIX
(b1HAaHCOBO-KpEIUTHE IUIAHYBAaHHS [ISUIbHOCTI Ta OIEpaTHUBHE YHpPaBIiHHS (iHaAaHCAMU
HEBEJIMKOTO MiJIMPUEMCTBA MOXKE YaCTKOBO a00 MOBHICTIO 3/1IHCHIOBATH caM KEpiBHHK (TOII-
MEHEIKED).

VYBunaaky BXOJDKEHHS MalluX IMIANPUEMCTB Yy BEpTUKaIbHI OpraHizaliifHO-IIpaBOBi
dbopMu (XOJIMHTH, KOHCOPILIYMH, acolialii, MepexippaHyaii3uHIry TOIIO) oprasizaliiiHa
CTPYKTYpa yINpaBliHHA iX (piHAHCAMM YCKIJIQIHIOETHCS 332 PAXYHOK JI0JIaTKOBHX CYO0'€KTHO-
00'€KTHHUX B3a€MOBIJHOCHMH 1 OUIBIIOTO CTYIMEHS 3aJIeKHOCTI Bl BHUIIUX (IHAHCOBHUX
iApO3ALTIB.
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JUis BEIMKUX MiJNPUEMCTB HAMOLIBII XapaKTepHUM € BHJUICHHS CIELialbHUX CIYXO.
MosknuBa (aje He THUIIOBA) OpTraHi3alliiiHa CTPYKTypa (iHAHCOBOI CIIy>)kOM BEIMKOTO
HiAMPUEMCTBA HaBEJICHa Ha PUCYHKY 2 [5].

Pana nupexropis

v

[Ipe3uneHT (BUKOHABYHIMA

JTUPEKTODP)
/ v \
Bine-npe3uneHt Bime-tipe3uaeHt Bime-nipe3uaeHt
(3aCTYITHUK TUPEKTOPA) (3aCTYITHUK JUPEKTOpPA) 3 (3acTymHUK
3 BUPOOHHUIITBA ¢iHnaHciB JTUpPEKTOpa) 31 30yTy

\ 4 A 4

DiHaHCOBUI TUPEKTOP
(HayampHUK (iHAHCOBOTO ["onoBHMIA OyxranTep
BIJIILITY)

Puc. 2. Opranizauiiina crpykrypa ¢pinaHcoBoi ciy:kon mianpuemcral5]

OCHOBHUI TNpPUHLMII, SKUM TIOBUHHI KepyBaTuCs (IHAHCOBI MEHEIKEpH, - 1€
BUKJIIOUHICTH 1HTepeciB Gpipmu. KiHieB1 ¢piHaHCOBI 111J1I BU3HAYAIOTh BCIO MOJIITUKY B3a€MOJIL
NpaliBHUKIB MignpueMcTBa. lIpaBoBa 3akoHHICTH omepauliil 3abe3meuye iXHIH 3axuCT 1
3aKOHHICTb JJOXO/IB. TOMy (yHKIIIOHaIbHUMH 000B'A3KaMu ()1IHAHCOBOT'O MEHEKEpa €:

1) 3a0e3neueHHs MPaBOBOi 3aKOHHOCTI 1 3aXUIIIEHOCTI TOCIOAapChKUX Omepartii 3
KariTajaoM 1 (JIHaHCOBUMH pecypcamu MiANPHUEMCTBA;

2) HAJIaTO/KEHHsI  HOPMaJbHMX  (DIHAHCOBHMX  B3a€MOBITHOCMH 31  BCiMa
y4aCHUKaMM KOMEPIIitHOI onepariii;

3) pO3poOJIeHHsT IUIaHIB 1 TNPOTHO3IB BKJIAQJAEHHS KalliTally Ta OLIHKa iX
e(eKTUBHOCTI;

4) 3'CyBaHHs PEUTHHTY MIANPUEMCTBA 1 KOHKYPEHTIB;

5) OesmepepBHe  3a0e3MeYeHHS  TOCMOAAPCHhKOT  AISUTBHOCTI  (DIHAHCOBHUMH
pecypcamu i KOHTPOJIb 32 €(h)eKTUBHICTIO X BUKOPUCTAHHS;

6) aHamiz (iHAHCOBUX pe3yiabTaTiB 1 (PIHAHCOBOTO CTaHy IMIAMPUEMCTBA Ta

KJTEHTIB Ta iHmi [8].
[Tocana ¢inaHCOBHII MEHEKEp TOCUTH MOMYJIsipHa B YKpaiHi, ane 3 2017 poky cepenns
3apo0iTHA TUIaTa 3HU3MIACh (puc.3.).
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Puc.3. Cepenniii okian gpinancoBoro menea:xepa B Ykpaini B 2017-2018 poui
(rpn.) [4]

B ksitHi 2017 poky 3apmiata (iHaHCOBOTO MeHemxkepa nopiHioBana 13 000 rpH, B
aunHi — 15 000 rpH, B cepnHi — 18 500 rpH, B )KOBTHI BiJ0yJI0CS 3HaYHE 3MEHIIEHHS OKJIaay -
12 000 rpu. B Gepesni 2018 poky ykpaiHmi Morau nparesiamryBarucs i orpumysata 13 000
IpH.

Ha mnouwarky kBitHa B KuiBChbKiii 00macTi BIAKpUTO HaWOiNbIIe BakaHCi mpodecii
¢inancoBuit menemxep — 48,7%. Ha npyromy micni onuaminace XapkiBcbka oonacts — 12,5%
BakaHciii. Tpere micue 3aitasina Onecbka obnacts — 9,9%.

Cranom nHa 10 xBiTHs 2018 poky Ha TepuTOpil YKpainu Bigkputo 88 BakaHCiii o mocai
¢inancoBuit Menemxkep. B 34% orosomens BcraHoBiieHa 3apruiata B po3mipi 19 000 — 26 000
rpH, B 34% poOiTHUKY KepiBHUAIITBO roToBe Turatuth Big S 000 mo 12 000 rpH. B 32% Bunankis
KOMIIaHii IIyKaloTh (pIHAHCOBMX MEHEIXepiB, AKi roTosi mpaioBatu 3a 12 000 — 19 000
rpu[4].

VY a0ockoHaJIeHHs cHCTeMH (DIHAHCOBOTO MEHEKMEHTY HiANPHEMCTBA CKIAJAETHCS 3
HACTYITHUX €TalliB:

1) aHaxni3 MaiiHa MiAPUEMCTBA 1 JKepen Horo GopMyBaHHS 3a JaHUMH OaJlaHCY;

2) aHaJi3 JIKBiIHOCTI Ta IJIATOCTIPOMOKHOCTI TIAMPHEMCTBA;

3) aHani3 GpiHAHCOBOI CTIMKOCTI MiIIPUEMCTBA;

4) omiHka eQEeKTUBHOCTI MiSUTLHOCTI MiANPHEMCTBA (PEHTAOENBHOCTI Ta IUIOBOL
AKTHUBHOCTI);

5) minBeneHHA MiACYMKIB Ta po3poOKa HANpSMKIB YIOCKOHAJIEHHS (iHAHCOBOTO
MEHEKMEHTY;

6) po3paxyHOK eQeKTiB BiJ 3amporoHOBaHWX 3axoiiB [Ipw BupimieHHI 3aBIaHb IO
YIOCKOHAJIEHHIO  YNpaBiIiHHA  (IHAHCOBUMHM  HpoOIlecaMH  MiJANPUEMCTBA  JIOLLJIBHO
BUKOPHUCTOBYBAaTH TEOPETHKO-METOMOJOTIYHI MIAXOIH, PO3POOJICHI BITYM3HSIHUMH Ta
3apyOi>KHUMHU BueHUMH[3].

JIM.I'any3ekBBaxkae, 10 NUISIXM  yJIOCKOHAJIEHHS CHUCTEMH  MEHEIKMEHTY
HiANPUEMCTBA TMOBUHHI 30CEPEKYBAaTHCS Ha: KOMIUIEKCHOMY MOPSAKY YAOCKOHAJICHHS
CHUCTEMH YIIPABIIHHS MIAMPUEMCTBOM 1 BCIMa CKJIAJIOBUMH YaCTHHAMHU HOTO JUIsl TOTO, 1100
3a0e3neunTH e(EeKTUBHICTh OpraHi3allifHUX, KaJpOBUX 1 TEXHIYHUX pillleHb, MPOIECIB
MPUAHATTSA pINIEHb 1 TOKpaIieHHs 1H(QOpMaIiiHUX TOTOKIB;BIPOBA/PKEHHI KEpyBaHHS
3aBSKM  ABTOMAaTH3allii  BUPOOHMYOro  Tpolecy  MiANPUEMCTBA; YIOCKOHAIECHH]
OpraHi3amifiHuX CTPYKTYp YIpPaBIIHHS MIAMPUEMCTBOM METOJIOM BHUKOPHUCTAHHS CyJacHHUX
¢dbopM (mporpaMHO-IIIIbOBI aJaNTHUBHI, Ta 1HII); MOJIMIIeHH] iH(opMamiiftHOi cucTeMu
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MEHEJKMEHTY 3 METOI0 TMOJIMIIEHHS sKOcTi iHgopmaniliHoi iH(popMmalii, a TaKox
MOXJIMBOCTEH i MIBUIKOTO BUKOPUCTAHHS;3aCTOCYBaHHI 00YHMCIIIOBAIBHOI TEXHIKH 1 3aC001B
aBTOMaTH3alii i1 BJOCKOHAJICHHS SIKOCTI BUPOOHHMIITBA, TEXHIYHOTO Ta EKOHOMIYHOTO
PIBHSI; CITIBIIpalll BCEpENUHI KpaiHW 3 1HO3EMHHMH TapTHEpaMH Il KpaIloro piBHS SKOCTI
PO3BUTKY Cy4acHOI CHCTEMH MEHEPKMEHTY Ha ITiANPUEMCTBI; BUKOPUCTaHHI CBITOBOTO JIOCBITY
[2].

OcCHOBHI HampsiMH 3a SKHUMH BiJOYBA€ThCS yJOCKOHAJIEHHS CHCTEMH MEHEIKMEHTY
HIANPUEMCTBOM €: YIOCKOHAJIIEHHS OpraHi3aliiiHOl CTPYKTYPH YIPaBIIHHSA MIJIPUEMCTBOM;
MOKpAIIeHHsI Oprafizamii MEHEKMEHTY 1 Oi3Hecy dYepe3 YAOCKOHAJCHHS CHCTEMH
IUTAaHYBaHHS MIAIPUEMCTBA, OOJIIKY 1 KOHTPOJK 32 OCHOBHHMHU MOKa3HUKAMU isUTBHOCTI
MiANPUEMCTBA; ONTUMI3aIlisl EKOHOMIYHOTO YHPAaBIiHHSI BHPOOHHYHMMH pecypcamu i
3amacamu; yJIOCKOHaJeHHs €()eKTUBHOCTI YIpaBJIiHHS 1HHOBAI[IHHUMHU TIPOIIECAMH , 4 caMe
TOJIOBHE 11€ TIOKpAIEHHS SKOCTI MPOIYKIIii, ika BUPOOISAETHCS i ATPUEMCTBOM.

Jlst ymocKoHaJIeHHsI OpTaHi3alliifHOi CTPYKTYpU YIpPaBJIiHHS MiANMPUEMCTBOM Tpeda
HacaMmIiepe]] BCTAaHOBHTH ONTHUMAaJbHY YHCENBHICTh Ta CTPYKTYPY YIIPaBIIHCHKOTO
amapaTry, O€3MOCepelHI0 YHCENbHICTh TMPALIBHUKIB BUPOOHHYMX MIAPO3ILIIB 32
BCTAaHOBJICHUMH HOPMAaTHUBaMH Ta PEaJbHUMH IMOTpeOaMH IMiANPHEMCTBA, BPaXOBYIOUH
Cy4YacH1 pUHKOBI YMOBH.

JIns TOKpAIleHHsT CHUCTEMH IUTAaHYBaHHSA, OOJIKY 1 KOHTPOJNIO 332 OCHOBHHMH
MOKa3HUKaMM JISUIbHOCTI MIJANPUEMCTBA MOXHA 3alpoBagUTH €(EKTUBHY CUCTEMY
BHYTPIIIHBOTO KOHTPOJIO, PI3HOMAHITHICTE OOYHUCIIIOBAJIBHOI TEXHIKH, PO3BUHYTH
KOMIT'IOTEpPHI Mepexi 3B’S3Ky, 3aCTOCOBYBaTH CydYacHI MpOrpaMmHi 3acobu, a came:
iHpopmaniiiHi TexHosoril ynpasninas. [lepeayciM e CTOCYeThCS SIK CHCTEM OpraHizarii
(hiHaHCOBOTO MEHEIKMEHTY, OIO/PKeTyBaHHS, TaK 1 ynpaBiiHHS (1HAHCOBUMH PECYPCAMH.

[LIL.T"'aBpunko ta @.P.CoxaHny BBaXKalOTh, MO cHcTeMa (D IHAHCOBOTO MEHEIKMEHTY
Mae 3abe3rneuyBaTH Ui KEpPIBHUIITBA MPO30picTh (hiHAHCOBOTO CTaHY 1 PyXy (iHAHCOBHX
pecypciB, GopMyBaHHS HAWOUTHII BUTIIHMX BapiaHTIiB ()IHAHCOBHX IUJIAHIB, ONEPATHUBHUMN
00uik (GakTUYHOI 1HPOpMALlii, KOHTPOJIb BIIXUJICHHS BiJ IJIaHY.

VY 3B'3Ky 3 UM, ii OCHOBOIO €: Y3rO/UKEHMH aHalli3 MaTepiajibHUX 1 (IHAHCOBUX
MOTOKIB, SIK JJI1 OKPEMHX TOBApHUX IPyMax 1 MiIPO3ALTIB, TaK 1 AJIS MiAMPUEMCTBA 3arajioM;
MOETHAHHS TITAaHYBaHHS Ta KOHTPOJIO peaii3alii IMiaHiB Ha 0a3i y3TO/DKCHHS IIAHOBUX
JIOKYMEHTIB 3 CUCTEMOI0 OyXraJiTepchbkoro oOmiky Ta 3BiTHOCTI. Lle nae 3mory copmyBaru
y3ro/pkeHi (IHaHCOBI TUTAHM SIK JUISL MIANPUEMCTBA 3arajioM, Tak 1 JUisl HOTO MiJpO3AUTIB 1
HaMpPsIMKIB JisSTTBHOCTI.

3anponoHoBaHa CHUCTEMa YINpaBiliHHA (iHAHCAMU HIANPHEMCTBA Ma€ JaBaTH 3MOTY
BUPIIIYBATH Taki 3aBJIaHHS yIpaBIiHHS (IHAHCAMMU:

® OLIIHIOBAaHHS (DIHAHCOBOTO CTaHy MiANPHEMCTBA;

e (biHaHCOBa OIlIHKA OCHOBHHUX HAaNpsMKIB JISUIBHOCTI (BUTpaTH, NpHUOYTOK,
PEHTa0ENbHICTD Ta 1HIII MOKA3HUKU /711 TOBAPHUX TPYII, MiJIPO3/iIiB, KOHTPAreHTIB);

e BHOIp HaWOULIBII MPUOYTKOBOrO BapiaHTa AaCOPTHUMEHTHOI MOJIITUKH (CKIIagy
ACOPTUMEHTY Ta OOCSTIB MPOAAXKIB MO HOTro MO3HULIIsAM);

® (hopmyBaHHS OFO/KETIB MiIPO3/UTIB 1 KOHTPOJb iX BUKOHAHHS,

® TUIAaHYBaHHS 1 KOHTPOJIb (PiHAHCOBUX MOTOKIB;

® repeBipka piHAHCOBOT peasTi30BaHOCTI MJIAHIB MPOJIAXKIB 1 TUTAHIB 3aKyITIBEb;

® TIPOTrHO3 1 3armo0iraHHs 6aHKPYTCTBY 1 POpPC-MAKOPHUM CUTYALISAM;

® BH3HAYEHHS TEPMiHIB, 0OCATIB Ta JOLUIBHOCTI B3ATTS KPEAUTIB;

® aHaJi3, JIaHYBaHHS 1 KOHTPOJIb MPUOYTKIB 1 30UTKIB;

® aHaji3, MJIaHYBaHHA 1 KOHTPOJIb 3MIHU CTPYKTYpH OaslaHCy (CTPYKTYpH KariTaiy Ta

in.) [1].
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BHacniok yqoCKOHaNeHHS CHCTEMH YIpaBiiHHA (iHAHCAMU Ha MIANPHEMCTBI,
MEHE/DKMEHT KOMIaHii Ma€ OTpUMaTH OLIbIIE MOXKIMBOCTEH IOAO MPUUHATTS Oi3Hec-
pillieHb, 3BITHICTH KOMIIaHIi Ma€ CTaTH MPO30PIIIOI0 JJIS iIHBECTOPIB Ta aKI[IOHEPIB, 10 AACTh
3MOTY IiIBUIIIUTH ONEPATUBHICTh pOOOTH Ta 1HBECTHUIIIIHY MPUBAOIMBICTh KOMIIAHIi.

BHCHOBKHM 3 TMPOBeIEHOro AOCHiIKeHHs. BuXonsun 3 NPaKTHYHOTO JIOCBiTY
BITUM3HSIHUX ITANPUEMCTB, MOYKHA 3pOOUTH BUCHOBOK, 1110 T1iJ1 9ac (hopmMyBaHHS (HiHAHCOBOTO
MEHE/HDKMEHTY Ha MiJIPUEMCTBI IepeayciM HeoO0XiIHa YCTaHOBKA BHYTPIIIHBOTO YIPABIiHHSA,
sIKa OXOIUIIOE TaKi acleKTH: Mmepe0yqOoBY BChOIO MEXaHi3My YIPaBIiHHS MiANPHEMCTBOM 3
BpaxyBaHHSAM HEOOXiTHOCTI BIPOBA/KEHHS CIYXOU (PIHAHCOBOTO MEHEKMEHTY; pO3pOOKY
OpraHi3aIliiHuX CTPYKTYp VYHOPABIIHHSA 3 PO3MOJIIOM BHUPOOHMIITBA Ha OI3HEC-OJUHHIII;
opravizaunito po6oTH (PiHAHCOBOTO MEHEKMEHTY 3 YITKOI CHUCTEMOIO i1H(OpMaLiiHOTO
0oOMiHY, WO CHPHUATAME OINEPATMBHOMY pEaryBaHHIO Ha 3MiHY CHUTyarii B poOoTi
HiANPHEMCTBA; PO3POOKY CTAaHJAPTIB YIPABIIHCHKOTO OOJIKY AJISt CTPYKTYPHUX ITiAPO3/ILIIB, a
TaKOX JUIS BChOTO i IIPUEMCTBA, 10 3a0€3MEUNTh OTIEPATUBHE HAJIXODKCHHS 1 y3arajJbHeHHS
HeoOXiqHOi (hiHaHCOBOI iH(OpPMAIlii; aBTOMaTH3aIiI0 (PiIHAHCOBUX PO3PaXyHKIB, siIKa Ma€ OyTH
3aKpirieHa 3acobamu cydacHUxX iHGOpMaliiHUX TEXHOJOTIH.
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K.C. Kolesnikova, V.A. Chabarov, 1.V. Paschenko
ROLE OF MANAGEMENT IN THE ACTIVITY OF THE ENTERPRISE
The essence of financial management is considered and analyzed in the article. The
schemes reflect the activities of the financial manager, the organizational structure of the
financial service of the enterprise. Also, the average wage index of a financial manager in

Ukraine in 2017-2018 is analyzed. A chart was constructed and analyzed. Based on this study,
a conclusion was made and valuable recommendations were provided.
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The company's financial management system includes the adoption of financial decisions
on the management of financial resources of the enterprise, as well as financial relations that
arise in the process of movement of financial resources.

The activities of the financial manager cover all types of activities of the enterprise -
operational, financial and investment.

Modern management is very different from traditional management. Thus, traditional
management comes from the presentation of the management process in the form of
management implementation of a number of functions, including planning, organization,
coordination, activation and control.

The organizational model of the financial service of small enterprises is rather simplistic.
The role of a financial director in small businesses is usually performed by a chief accountant.

For large enterprises, the most characteristic is the allocation of special services of
financial management. The guiding principle of financial managers is the exclusivity of the
firm's interests. The ultimate financial goals determine the entire policy of interaction of
employees of the enterprise.

Position financial manager is quite popular in Ukraine, but since 2017 the average wage
has fallen. Based on the practical experience of domestic enterprises, it can be concluded that
during the formation of financial management at the enterprise, first of all, it is necessary to
install internal management.

Key words: financial management, functions of financial manager, organizational
structure, financial service, wages, improvement of financial management system.

V]IK 658.8:338.487(477)
M.O.I'op0ameBcbka

MAPKETHHI'OBE YIIPABJIHHSA INIAITPUEMCTBOM HA CYHACHOMY
TYPUCTUYHOMY PUHKY

Y cmammi npoananizoeane mapxemunzose ynpaenints nionpueMCmeoM, siKe 3aCHOBAHE
Ha CY4acHOi MApKemuH2080i KOHYenyii ma Upaxicacmocs uepe3 00CACHeHHS MAKCUMATbHOL
npubymKo8oCmi NIONPUEMCMBA 3a PAXYHOK CROAHCUBYOL 3a0080aeHocmi. Pozenanymo ocHosHi
efleMeHmu MapKkemun208020 YNpaeiinHa, AKi CKIaoaromvcs 3 4Omupbox KOMNOHEHMIe ma
maioms  nesHi xapakmepucmuku. Haoana xapaxmepucmuxa OCHOSHUX MAPKEMUH2OBUX
@yHKYIl, AKI 6NIUBAIOMb HA CYUACHUL MYPUCTIUYHUL PUHOK.

Knrouogi cnoea: ynpasninusa mapkemuneom, pi6Hi YNPAGIIHHA, eleMeHmu YNpasiiHHs
mapxemuneom, SWOT ananis, PEST ananis.

Ha cyuacHomy erani po3BUTKY TYPUCTHUHOTO PUHKY BCl MIAIPUEMCTBA (PYHKIIOHYIOTh
B YMOBAax CKJaJHOI, MIHJIMBOI, 3 BHUCOKMM CTYIICHEM HEBHU3HAYEHOCTi, MAPKETHHIOBOT'O
Cepe/IOBUINA, TOMY YIPABIIHHS MapKETUHTOBOKO JISIBHICTIO HA0yBa€ UIsi HUX OCOOJIMBOTO
3HaueHHs. TiTbKH TMPOIMO3HUIIII0 CIOXHMBAuaM I[iHHICHOI, 3HAYUMOI MPOIYKIIii MoOxke OyTH
3aMoOpyKOI0 BIKMBAHHS B KOHKYPEHTHIM OOpOThOi, Tak K B OOMIH Ha BHpPOOJIEHI TOBapH i
nociayru ¢pipMa OTpUMY€E KOLITH JJISt CBOTO ICHYBaHHS 1 AiSUTBHOCTI.

YnpaiHHSI MApKETHHTOM - KOMITJIEKCHA CCTEMa B3a€EMOTIOB'I3aHUX 1 B3a€EMO3IICKHUAX
(GYHKLIOHATBHUX €JIEMEHTIB, CIPSMOBAaHUX Ha BHOIp cTparerii i1 TAaKTHKH PO3BUTKY
H1AIPUEMHUIBKOT CTPYKTYpH. YTIpaBIiHHSI MAPKETUHTOM ((OpMyBaHHSI CIIOKMBYOT I[IHHOCT1)
HiANPHEMCTBA MO’KHA MNPEJCTAaBUTH Y BUIJISAI CUCTEMHU 3 (DYHKIIIOHAIBHOIO 3alIeKHICTIO
HACTYITHUX TPYII €JIEMEHTIB, 11e: KOMYHIKaIliiiHa NOJIITHKa; TOBapHAa MOJITHKA, IIIHOBA MOJTITHKA
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Ta 30yTOBa MOJITHKA.

- ToBapHa noniTukKa sBJIsIE COOOIO CIeliadbHUN O3 MAPKETUHTOBOT IPOTpamMu, OHY
31 CKIJIAJIOBHX KOMIUIEKCY MAapKETHHTOBHUX 3aXO[iB BIUIMBY Ha PHUHOK, CIPSIMOBAaHUX Ha
MIJBUICHHS KOHKYPEHTHHMX IMO3WIiH (ipMu. B maHoMy BHUMaaKy I MOJITHKA CTOCYETHCS
CHOXHMBYMX BJIACTUBOCTEH MPOJYKIi, IO BUITYCKAETHCS, PO3POOKM HOBUX i1 BHIIB 1
MiJBUIICHHS KOHKYPEHTOCIPOMOYKHOCTI, TIPOJOBXKEHHS JKUTTEBOTO LUKIY TOBapy 1
OnTUMi3allii TOBApHOTO aCOPTUMEHTY. L1i 3aX0/11 MarOTh METY IOBECTH SKICHI XapaKTEPUCTUKU
1 BJIACTUBOCTI TOBapy A0 PIBHA KOHKPETHHMX 3allMTIB CIOKHUBAadiB, 3a0€3MEUYUTH HOTO
edpexTuBHMIA 30yT [1, c. 45].

- IliHoBa moJyliTHKa Ma€ Ha yBa3i BU3HAYCHHS I[IHOBOI CTpaTerii MOBeMiHKK (GipMU Ha
PUHKY Ha TPUBAITY MEPCIIEKTUBY 1 IIIHOBOI TAKTUKU HA OUIBII KOPOTKUI MEPio MO0 KOKHOI
TpYIH, KOXXHOTO BUIy TOBAapYy, CETMEHTIB PUHKY [2, c. 78].

- 30yToBa moJiTHKa nependayae IiaHyBaHHs 1 popMyBaHHS KaHaliB 30yTy TOBapiB 3a
NpSIMUAM, HENpsMUM a00 KOMOiHOBaHMM MeToaoM. [Ipsimuii MeTon - opraxizaiis 30yTOBUX
i, ckmamiB, IEMOHCTpAIifHMX 3alliB, CTaHIId Oe3rmocepeiHbO camMor (ipMoro-
BUPOOHUKOM, TOOTO TOPTiBIIO Yepe3 BIacHy 30yTOBY Mepexy. Hempsimuii MeTo - TOpPTiBis
yepe3 He3aNeKHUX MocepenHukiB. KoMmOiHOBaHWIT MeTOJ - TOPTiBIS Yepe3 3MillaHi
CYCIIJIBCTBA 1 CHIJIBbHI MIANPUEMCTBA, @ TAKOXK 1HII BapiaHTH BUKOPUCTAHHS AJIS CTBOPEHHS
30yTOBOI Mepexi KamitaniB GpipMu-BupoOHHKa 1 ToproBux ¢ipm [3, c. 90].

- KomywnikamiiiHa momiThka - MJIaHYBaHHS 1 371MCHEHHs 3aXOiB, CHOPSAMOBAaHUX Ha
NPOCYBaHHS TOBAapy Ha PHHOK, JUISL YOTO 3IMCHIOIOTHCS peKiaMa, 3B'SI3KH 3 TPOMAJICHKICTIO,
0COOHCTI 1 MepCOHANIbHI MPOAAXKi, CTUMYIIIOBaHHS 30yTy, MepeANpOAaXKHe 1 MICIs MPOIaXKHe
obcimyroByBanHs [4, c. 56].

B cucremi ynpaBiaiHHS MapKEeTHHTOM MOYKHA BUIAUTMTH TPH PiBHI (pHC. 1)

MNEPIIUM PIBEHb

Bun
YIIpaBIiHHS
 TYp.

i AMPHEMCTBO

JIPYT'UH PIBEHDb

MapkeTuHrona
cTparteris i
TaKTUKA

TPETIN PIBEHDb

V3romkeHHs
noTpeo
BUPOOHUIITBA 3
norpedaMu
PUHKY

Puc. 1 PiBHi ynpaBJiHHS MapKeTHHIOBOIO AisIbHiCTIO [5, ¢.98; 3, ¢. 25; 6, c.104]
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JuBnsarch Ha puc. |, MOXKHA BU3SHAYHTH, II10:

- BEpXHIl piBEHb, 110 BKIIFOYAE BUIM YIIPABIIIHHS OpraHi3aiiero chepu Maaoro Oi3Hecy B
IOMY 3 ypaxyBaHHSIM BUKOHaHHsA Micii ¢ipMu 3a paxyHOK peaiizamii MapKeTHHTOBOi
nismbHOCTI. JlaHui piBeHb hopmye (pitocodiro OCMUCICHHS COIIaTbHO-ETHIHOTO MAPKETHHTY.
KepiBuuku, (axiii opraHizamiii Majgoro 0i3Hecy 3000B's3aH1 3IHCHIOBATH CUCTEMHHI 00JTIK
MPETeH31i, peKOMEHAIlii, Mo0akaHb IIIHOBUX MOKYIIIIB 1010 BJOCKOHAJICHHS CIIOKHBUUX
BJIACTUBOCTEH TOBapiB, MOCIIYT, CEPBICHOTO 0OCIYyroBYBaHHS KIII€HTIB;

- CEpeIHIi piBEHb BKIIIOUAE PO3POOKY MAPKETUHTOBUX CTPATETIN 1 TAKTUKY 1X BUKOHAHHS
3 ypaxyBaHHSM BIUIMBY YMHHUKIB MIKPO- Ta MAKpOCEpEI0BHILA MApKEeTUHTY. [Ipu 1ibomy myxe
BOXJIMBO CTBOPUTH MAapKETUHrOBY iH(doOpMaIliiHy cucreMy, chopmyBaTH e(EeKTHUBHI
MapKETUHT OBl KOMYHIKaIlii 3 BIQHUMHU CTPYKTYpPaMH, IIIIbOBUMH MOKYIISIMH, IHBECTOPAMH 1
napTHepamu;

- Ha OCHOBHOMY, TPETbOMY PiBHi, CHCTEMa YIpaBIIiHHS peani3ye MpoIecC Y3ro/HKEHHS
notped BUPOOHULTBA 3 MOTPeOAMU PUHKY 3 YPaxyBaHHSAM pEaJbHUX MOXKJIMBOCTEH Manoi
opranizauii. Jlanuii piBeHb (QYHKIIOHATLHOTO MAapKETUHTY 3/11HCHIOE ONEPATHBHY PeaTi3alliio
MapKEeTUHIOBHUX IIJIaH1B, MPOTrpaM 3 BUKOPUCTAHHSAM MapKETHHTOBUX ()OPM 1 METOIiB B 00J1aCTi
TOBApHOi, 30yTOBO1, IHOBOI Ta KOMYHIKaLIHHOT MOJITHKH.

Macmtabu MapKeTUHTY HaJA3BUYAHO MIMPOKi. 3a OliHKamMu €BpOIENHChKOi acomiamii
MapKeTUHry, B YKkpaini npuOmuszno 40% HaceneHHsS Tak 4YH IHAKIIe TOB'A3aHi 3
MapKeTUHIOBOIO AisuibHicTIO. [llonpaBna, 37e0UIBIIOrO I MiSUTBHICTH TMPOBOAUTHCSA 3a
BiZICyTHOCTI (DaXxOBUX 3HAHB, & IHKOJIM HaBiTh 0€3 YCBIIOMJICHHS 11 3HAYCHHS Ta 3MicTy [7].

3 PO3BUTKOM 1 BJOCKOHAJIEHHSM PUHKOBUX BIAHOCHH 3MIHIOBAJIUCS 3HAYEHHS 1
BU3HA4YeHHs MapkeTuHry. CrorofHi ix icHye Oinbme 2000, KoXHe 3 IKUX B Tild 4M 1HIIIH Mipi
BioOpakae ioro npusHadyeHHs, (QyHKIIi, TPUHLUIINA Ta TOJIOBHE MpU3HAYEHHS, (PYHKIIII,
NPUHIUIH Ta OCHOBHUH 3MICT.

OpHuM 3 HaWOUIBLI BJAIMX € BU3HAUEHHS MOHATTS MapKETUHIY, 3alpOIOHOBAHE
AMEpHKaHCHKOIO acolialielo MapkeTuHry B 1985p. Mapketunr 3rigHo i - 1e mporec
IPOEKTYBaHHS, MJIaHyBaHHs, LIHOYTBOPEHHS, PO3IOJALTY, MPOCYBaHHA Ha PUHKY TOBapiB 1
MOCIYT 7S 3I1HCHEHHs] OOMIHY 3 METOIO 3aJJ0BOJICHHS MOTped CIOXKHMBauiB, OpraHizamii i
cycninbeTBa B 1itoMy [8]. ['00BHOIO 0COOIMBICTIO MApKETHHTY € T€, 10 HOro AisJIbHICTH
OpieHTYyeThCst Ha moTpeOu. Came mOTpeOM CHOXUBAa4YiB € OCHOBHHUM OO'€KTOM yBaru
BUPOOHMKIB ToBapiB 1 mociyr. JleBizamu Oaratbox ¢ipM € Taki: «Bigmykatu notpedu i
3aJI0OBOJIBHUATH 1X», «BUpoOIsITH TE, M0 MOKHA MPOJATH, a HE HaMaraTHCs MPOJATH Te, IO
BUPOOISETbCAY, «J[F0OUTH KiTi€HTa, a He ToBap». CaMe yepe3 3aJ0BOJIEHHS NOTPeO CIOKUBaUiB
BUPOOHMKM peasli3yloTh CBOIO KIHIIEBY METY - OJepKaHHs MpUOyTKy. 3 1i€i 0coOJMBOCTI
BUILJIMBAIOTh TaKl MapKETUHIOBI I11JI1:

1) Tpeba 3HaTH PUHOK, BCEOIYHO BUBYATH CTaH 1 AMHAMIKY CIIO>KHBYOIO MTONUTY Ha JaHUN
TOBap (MOCIYTY);

2) MakCUMaJIbHO NPUCTOCOBYBAaTH BUPOOHUITBO 10 BUMOI' PHUHKY, 1100 MiJABULIUTH
e(eKTUBHICTh (PYHKIIOHYBAHHS MIIPUEMCTBA;

3) BIUIMBATH Ha PUHOK 1 CIIO>KMBYMM MOMUT 32 JOMOMOTOI0 BCIX JOCTYIHHX 3ac00iB 3
MeTOI0 (hopMyBaHHS HOTO B HEOOXITHUX JJIS TIAMPUEMCTBA HAIIPSIMKaX;

4) po3BUBATH 1 320X04YyBaTH Ha MiAIPUEMCTBI TBOPYHH IMiJIX1/1 TPU BUPIIIEHH] TEXHIYHUX
1 TocnolapchbKux mnpooiem;

5) oprani3oByBaTH JAOCTaBKY TOBapiB B Takiil KUIBKOCTI, B TAKMH Yac 1 Take Micle, 110
OUTBIIIEe BJIAITOBYBAIH O KIHIIEBOTO CIIOKHBAYA,

6) He CITI3HIOBATUCS 3 BUXOJOM Ha PHHOK 3 HOBOIO, OCOOJIMBO BHCOKOTEXHOJIOTIYHOIO
TIPOJIYKIIIEHO;

7) po30MBaTH PUHOK HA BITHOCHO OJHOPIJHI I'PYIM CHOXKMBaudiB 1 OpiEHTyBaTHUCS HA
CEerMEHTH, MO0 AKUX MAMPUEMCTBO Ma€ HaWKpaIli MOKIIUBOCTI.
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MapkeTnuHroBi (¢yHKIT - OKpeMi BUAM a00 KOMIUIGKCH BH[IB CIEMialli30BaHOT
JISITBHOCTI, 110 31HCHIOIOTHCS B TIpolieci (DYHKIIIOHYBaHHSI MM ANPUEMCTBA K YYaCHUKA PUHKY
(Tabmn.1)

Tabnuys 1
@yHKUil MAPKETHHTY
DyHKIIIsS XapakTepucTuka
- BUBUCHHS PUHKY Ta CIIOKUBAYiB;
) - BUBYCHHS (DipMOBOI CTPYKTYpHU PUHKY;
AHaTi YA bip PYKTYpH PUHKY;

- BUBUCHHS TOBapYy;
- aHaJIi3 BHYTPIIIHBOTO cepeoBUIIa hipMu

- Oprasi3ailis BApOOHHUIITBA HOBUX TOBApIB;
Bupobunua | - oprasizamis MaTepialbHO-TEXHIYHOTO 3a0€31IeYCHHS;
- YIOpaBJIiHHSA SKICTIO Ta KOHKYPEHTOCTIPOMOXKHICTIO MMPOAYKIII1

- OpraHisailis CHCTEMH TOBapOPYXY;
- IPOBA/KEHHS IIJIECTIPSIMOBAHOI TOBAPHOI MOJITHKY;

36yToBa T X
- oprasi3alis cepBicy;
- MPOBAJHKCHHS IIIJICCIPAMOBAHO1 30yTOBOI MO THKH
- IUTAHYBAaHHS MapKETHHTOBOI JisTEHOCTI;
. - oprasizalis MapKeTHHIOBOI TisUILHOCTI;
YupaBniHHs p p ’

- inopmariiftHe 3a0€3MeYCHHS;
- KOHTPOJIb MAPKETUHIOBO1 JiSUIHOCTI

Ixepeno: [9, ¢.92; 10, c. 65]

MapkeTHHroBe cepeJJoBUIIE B TYPUCTUYHIHN PipMi - CYKyNHICTh (akTOpiB, CyO'eKTIB Ta
CHJI, 1110 JIIOTh 33 MEXaMH TYPUCTHYHOI (PipMHU 1 MAIOTh BIUIMB Ha MOXKJIMBOCTI TYPUCTUYHOI
¢bipMu Ta edekTuBHY crmiBmpaito 3 ii kiieHTamu. TypuctuyHa dipma He B 3M031 YIIPaBIsATH
nuMHu cy0’ekTamu, cuiaMu Ta (pakTopamu. Buxonsum 3 1bOTO pO3PI3HSIOTH 30BHILIHE Ta
BHYTPILIHE CEPEOBUIIE TYPUCTUYHOI (ipMH.

31aTHICTh IHTErpamnii TypUCTHYHOI (ipMU 3 30BHILUIHE CEpPEJOBUILIE BHU3HAYAETHCS
BOYZOBaHUMHM B HeEl eJIeMEHTaMu, 110 MPEICTaBISAIOTh CO00I0 BHYTPILIHE cepeoBUIIe hipMu

(Tabm. 3)
Tabnuys 2
I'010BHi e1eMEeHTH BHYTPIIHBOIO CepeI0BUINA
daxrtop XapakTepucTuka
LTl KOHKPETHHH KIHLEBUI cTaH a00 OakaHW pe3yibTar, Ha IOCSTHEHHS SIKOTO
CHPSIMOBAaHI 3yCHJUIS OpraHizarii
CTPYKTypa KUIBKICTb 1 CKJIaJ i1 MiIpO3ILIiB, CTYIIEHIB YIIPaBIiHHS B €IMHIN CHCTEMI
3aBJAHHS poboTa, ska TOBMHHA OyTH BHUKOHAaHA 3a3/ajerifib BCTAHOBJIECHUM
C1ocoOOM 1y BCTaHOBJIEHI TEPMIHH
TEXHOJIOTiSl | MPUIHATUHN MOPSIOK 3B'sI3KIB MK OKPEMHMH BHIaMU poOIT
JIION KOJIEKTHUB OpraHi3aiii
oprasizarfiiiHa | cucTeMa KOJICKTUBHO TOJUTIOBAHUX I[IHHOCTEH, MEPEeKOHAaHb, [0 POOUTH
KyJIBTYypa BIUIMB Ha IMOBEJIHKY OKPEMHUX IpPALIBHUKIB, a TaK CAMO Ha pe3yJbTaTh
poboTH.

toicepeno: [1, c.58; 4, c. 39,9, c.87]
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30BHIIIHE CepeIOBUILE TYPUCTUYHOT (ipMHu — 1€ (HAaKTOPU Ta YMHHHUKH, IO MOXKYTh
BIUTMBATH a00 BIUIMBAIOTh HA JISUTBHICTh TYPUCTHYHOI (PipMH, ajie 3HAXOIATHCS 3a 11 MeXaMu
Ta (YHKLIIOHYIOTh HE3aJIe)KHO Bif (ipMu. 3alekKHO BiJ] XapaKTepy BIUIUBY — MPSIMOTo abo
HEMpPSIMOTO — E€JIEMEHTH 30BHIIIHBOTO cepeaoBuIla (ipMHA MOXKHA MOIUIMTH Ha JBI TPYIIU:
MaKpOCepeI0BUIIE Ta MIKPOCEPEIOBHIIIE.

o mikpocepenoBuIla TYpUCTHYHOI GipMH, IO CKIIAIA€THCSA 3 OpraHi3allii, Jroael Ta
rpym, Maioouyux Oe3rmocepelnHili BIUIMB Ha Hel: KOHKYPEHTH, CHOXHBaui, MOCTA4aIbHHKH,
MIOCEPETHUKH, TPOMAJICHKICTh. MaKpoCcepeI0BHIIE MAPKETHHTY YTBOPIOIOTH (DaKTOPH, B SIKUX
TypUCTUYHA (pipMa 371IICHIOE CBOIO AisUTBHICTD. 3MIHM B MaKpOCEPEIOBHII a00 HA/AIOTh IS
KOMITaHi1 CIPUATIMBI MOXKJIMBOCTI, a00 TasATh Jyisl Hel 3arpo3y [3, ¢.89]. Kommanis He B 3M03i
KOHTPOJIFOBATH 3MiHH y 30BHIITHBOMY CEPEIOBHILLI, aJI€ MO>KE 3MIHIOBATH CBOIO MAPKETHHIOBY
nomTtuky. Jxepenamu iHboOpMarlii € ra3eTu, KypHaiau, TeredadeHHs, oQilliiHl CTaTHCTHYHI
JaH1, MaTepiay CrieliadbHIX JOCHTIKEHb. AHAI3 MaKpOCEPEIOBHUIIA YaCTO 3AICHIOETHCS Ha
OCHOBI YKPYITHCHOI'O YIPYyITOBaHHs YMHHUKIB (TabI1. 3)

Tabnuys 3
EgeMenTn MmakpocepeaoBuina

®daxkrtop XapakTepucTuKa
nemorpadivuHi yMOBH | YHCEIBHICTh HACEIEHHS, TEMIH HOro 3MiHH, PO3MOJUTY IO
perioHax KpaiHu, OKa3HUKH CMEPTHOCTI Ta HApOJKYBAHOCTI
COIIAIbHO-€KOHOMIYHI | TEMITH €KOHOMIYHOT'O PO3BUTKY, PO3MIip i AMHAMIKa JTOXO/IiB
YMOBH
HaYKOBO-IOCIIiTHI MOJKJIMBICTh CTBOPEHHS HOBHUX, OUIBII JOCKOHAJIMX TOBApIB,
BUHAXO/U 1 BIAKPUTTS | OHOBJIEHHS IPOJYKILii, 10 BUIYCKAEThCS
NPUPOIHO-KIIMAaTHYHI | KIIMAT, Miclie pO3TalllyBaHHS MiAPHEMCTBA
YMOBH
Ixepeno:[1, c.22; 6, c. 92; 2, ¢.128]

Jlns aHanizy BHYTPIIIHIX 1 30BHIMIHIX YMHHUKIB TYPUCTUYHOTO MiJIMPUEMCTBA, OLIIHKU
PU3HKIB 1 HOro KOHKYPEHTOCIIPOMOXHOCTI B rairy3i BukopucroByerbess SWOT anani3 (puc.2)

MoxkanBocCTi

CHPATIUBI paKTOpU Cunra

30BHIIIHBOTO nepeBaru KoMmaHii
CepeloBHIIIA

I'apue

SWOT

Ouinka

3arposn

IPOTHBOIisI CaabkicTn

30BHIIITHHOTO HEJIOJIIKMA KOMIaHii
CepeIOBHINA

IHorane

»
»

30BHIIIHA BuyTpimns
Cepena

Puc. 2. Enementn SWOT anadisy [6, ¢.20; 2, c. 35]
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OpnuM 3 MeToziB ananizy Makpocepenosumia: € PEST ananiz. PEST anani3 - npoctuii i
3pYYHHH METOJ JUIS aHaIi3y MaKpocepeaoBUIla (30BHINIHHOTO CEPEIOBHUINA) MiANPHEMCTBA.
Metoauka PEST anamizy 9acro BHUKOPUCTOBYETHCS ISl OLIHKH KIIOYOBUX PHUHKOBHX
TeHACHII ramysi, a pe3ynpratd PEST ananizy mMoxkHa BUKOPUCTOBYBATH JJisi BU3HAYCHHS
CIUCKY 3arpo3 1 MoxkiuBocted mpu ckimaganHi SWOT anamizy kommanii. PEST ananiz €
IHCTPYMEHTOM JOBIOCTPOKOBOI'O CTPATEriuHOrO IJIaHYBaHHSA 1 CKJIaJaeThcs Ha 3-5 POKIB
BIIEpE/I, 3 IIIOPIYHUM OHOBJICHHSIM JaHUX [4, ¢.29]. Moxe OyTH BUKOHAHUHN Y BUTIISIIAI MAaTPHUIT
3 4 xBajapaHTiB (puc. 3) a60 B TaOIMYHIN GopMi.

P (political) . (E cal)
economica

TUI YIIPABIIIHHS TEMITH POCTY
JIepKaBoIo; €KOHOMIKH;
CTaOUTBHICTH % craBku, Kypc
ypsny; BaIOT Ta PiBEHb

cB00O/Ia CIIOBA; iHGsit;

GIOpOKpATis i piBeHb 0e3p0o0ITTS

KOPYIILIis
9ICEILHICTh PO3BUTOK WHTCPHET
HACEIICHHS; Ta MOOLTBHHUX
. MPUCTPOIB;
I10JIO-BIKOBa PHCTPOIE,
CTPYKTypa BUKOPHUCTaHHSI,
HACEJICHHS; BITPOBA KCHHS Ta
: . nepeaayvi
3JIOPOB'S Ta OCBITa; oy
TEXHOJIOT1H;

piBEHb Ta CTUIIb
KUTTS

PO3BHTOK HAYKOBO-
TEXHIYHUX

nocnimxenns ¢ T (technological)

S (social)

Puc. 3. Matpuust PEST anadisy [9, ¢.32; 10, c. 33; 3, ¢.124]

OnuuMm 3 MeToniB aHamizy makpocepenosumia: € PEST anani3. PEST anani3 - nmpoctuii 1
3pyYHUN METOJ JUIS aHali3y MakpocepeqoBHINa (30BHIITHHOTO CEPEIOBHUIIA) MiMPUEMCTBA.
Metonuka PEST anamizy uyacTo BHUKOPHCTOBYETHCS [UISl OI[IHKM KJIHOYOBUX PHUHKOBUX
TeHJCHII ramy3i, a pesynsratu PEST anamizy mMoxHa BHKOPHUCTOBYBAaTH JJIsi BU3HAYEHHS
CIUCKy 3arpo3 1 MoximBocted npu ckinaganHi SWOT anamizy kommnanii. Typuctuuni
MiIPUEMCTBA CKIQJAOThCS 3 30BHIMIHBOTO Ta BHYTPIIIHHOTO CEPEAOBHUIN, SKi TICHO
B3a€MOINOB'SI3aHI MK CO00I0: 3 OJHOro OOKY, BIUIMBAIOYM Ta YPaxOBYIOUM YHMHHHUKHU
30BHIIIHBOTO CEPEIOBUIIA, CTBOPIOETHCS BHYTPIIIHE CEPENOBUINE TYPUCTHUHOI ¢ipmu, a 3
IHITOTO OOKY — TYpUCTHYHA (ipMa Ma€E MOXKJIMBICTH aJIallTallii 10 30BHINIHBOTO CEPETOBHIIIA.

Cnucox BUKOPUCTAHOI JiTepaTypu
1. borannuu-Mansix B.B. MapkeTtuHnr u ymnpaBieHue B cepe Typu3Ma U COLUATBHO-

KYJIBTYPHOTO CEPBHCA: TYPHUCTHYECKHE, TOCTHMHHYHO -PECTOPAHHBIE W pa3BJeKaTC/IbHBIC
koMmIuiekc / boranaua—Maneix B. B. — M.: MO/IDK, 2004. — 560 c.; Bogaldin-Malykh V.V.
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M. Gorbachevskaya

MARKETING ENTERPRISE MANAGEMENT IN THE MODERN TOURISM
MARKET

The article analyzes the marketing management of the enterprise, which is based on the
modern marketing concept and is expressed through the achievement of maximum profitability
of the enterprise due to consumer satisfaction. The main elements of marketing management,
which consist of four components and have certain characteristics, are considered. The
characteristic of the main marketing functions influencing the modern tourist market is given.
At the present stage of development of the tourist market, all enterprises operate in a complex,
volatile, high degree of uncertainty, marketing environment, therefore the management of
marketing activities acquires a special significance for them. Only the offer to consumers of
valuable, significant products can be a guarantee of survival in the competition, as in exchange
for the goods and services produced, the firm receives funds for its existence and activities.
Marketing Management is a complex system of interconnected and interconnected functional
elements, aimed at the choice of strategy and tactics for the development of an entrepreneurial
structure. Management of marketing (formation of consumer value) of an enterprise can be
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represented as a system with a functional dependence of the following groups of elements,
namely: communication policy, commodity policy, pricing policy and sales policy.

The main feature of marketing is that its activity is oriented to needs. It is consumers’
needs that are the main focus of the manufacturers of goods and services. The motto of many
firms is: "Find the needs and satisfy them", "To produce what can be sold, not to try to sell what
is produced," "Love the customer, not the product.”" It is through satisfaction of consumers’
needs that the producers realize their ultimate goal - profit making.

Consequently, marketing activity plays a big role and influences the increase of the firm's
efficiency. It is called the "business philosophy", since as philosophy is a science of knowledge,
the marketing method of thinking is the basis for the implementation of any commercial
transaction. It covers a wide range of tasks that face the leaders of firms: the development of
tactics of the firm and the implementation of commodity, pricing, marketing policies and
strategies for promoting products on the market.

Key words: marketing management, management levels, marketing management
elements, SWOT analysis, PEST analysis.
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HAITOHAJIBHA TA PETTOHAJIBHA EKOHOMIKA

YJK 339.5
O.A. Be33y0uenko, I1.B.bongapenko

OIIHKA BIIVIMBY HETAPU®HUX 3AXO/JIB HA EOEKTUBHICTbD
PET'YJIIOBAHHSA 30BHIIIHBbOI TOPTIBJII YKPATHU TA €C

Ha ocnosi ananizy incmpymenmis nemapugnozo pe2ynto8anus 308HiUHbOEKOHOMIUHOT
OislbHOCMI  AIKI  NPONOHYIOMb  MINCHAPOOHI  Op2aHizayii ma oKkpemi OOCHIOHUKU ix
cucmemMamu308aHo ma 3aNPONOHOBAHO  cucmemu ix Kiacugixayii. Busnaueno enius
HemapughHux 3ax00i8 Ha epexmusHicms pe2ynt08ants 308HiwHb0I mopeieni Ykpainu ma €C
07151 00Cni0dCeHHs mpaHchopmayii cucmemu pe2ynt08ants GiMYUSHAHOI 306HIWHBOI MOP2i6i
8 ymMosax no2nubents mopeoseivrux gionocur 3 €C.

Knrouosi cnosa: 306HIUHbOEKOHOMIYHA OIANbHICb, HeMAPUHi 3aX00U, 3068HIUUHS
mopeiens, mexHiuHi 6ap ’epu, camimaphi ma Gimocanimapui 3axo0u, KilbKiCHi 0OMeNCeHH .

IMocTanoBKa mpoOiaemMu. 3a CydacHMX YMOB akTHBi3aIii mporeciB iHTeHcH(ikamii
PO3BUTKY EKOHOMIUHOT IHTErpallii, a TAK0K MIXKHAPOIHOTO MOALTY patli Ha QoHi rmodanizarii
CBITOBOTO T'OCIIOJIapCTBA 30BHIIIHBbOCKOHOMIYHA AisubHICTH (3EJl) € ximrouoBuM (akTopoM
COL1aIbHO-€KOHOMIYHOI'O PO3BUTKY OY/1b-KOT KpaiHu.

Cucrema peryIoBaHHs 30BHIITHHOEKOHOMIYHOT JAisTHOCTI Ha MIKpOPiBHI MpH3HauYeHA
3MIMCHIOBATH KOHTPOJIb HAJ CY0'€KTaMHM TOCIOJApPIOBaHHS SK FOPUIWYHUX, TaK 1 (Pi3uuHUX
oci0, ToOTO miAnpueMCTB, (ipM, OpraHizalid, sIKI €KCHOPTYIOTh YH IMIIOPTYIOTh TOBApH,
IPeIMETH Ta MOCTYTH.

Pozsurok 3EJl cy0’exTiB rocrnogaproBaHHs YKpaiHU CHOpUs€ 1HTErpauii BITYM3HAHOL
€KOHOMIKM JI0 pPHUHKOBUX TIIPOLIECIB Ha MIDKHApOJHOMY piBHI, HiJBUIIEHHIO i
KOHKYPEHTOCIIPOMOXHOCTI y CBITOBOMY MacuiTa0i, MOJEpHi3alii BUPOOHUYUX IIPOIIECIB,
onTUMi3alii BUKOPUCTAHHS pECypCiB ycCiX BUAIB, YCYHEHHS JAe(piUuTy, MiJABUIICHHIO
3arajgbHOrO PIBHS KUTTS HACEJNEHHS KpaiHW, BUPIMIEHHIO YUCIEHHUX MPOOJIEM COIialbHO-
€KOHOMIYHOT'0 Ta €KOJIOT1YHOTO XapaKTepy.

Herapudne perymoBaHHs B CydaCHUX YMOBaX PO3BUTKY MIKHAPOJHUX €KOHOMIYHMX
BIJTHOCHH, 3aJIMILIAETHCS BAYKIMBOIO CKJIAJ0BOIO peasizalii Aep»aBHOI 30BHIITHbOEKOHOMIYHOT
noiiTuku. HetapugHi MeTou peryitoBaHHs MIKHApPOIHOI TOPTiBIl — Ll€ KOMILJIEKC 3aX0/liB
00MEXYBaIbHO-3200POHHOTO XapaKTepy, M0 TMEPElIKO/DKAITh MPOHUKHEHHIO 1HO3EMHUX
TOBApiB HA BHYTPIIIHI pUHKHU Ta CTUMYJIIOIOTh PO3BUTOK €KCIIOPTHOTO MOTEHIIATy IepyKaBH K
cy0’€KTa CBITOTOCTIOIAPCHKUX 3B’ SI3KiB [1].

Herapudne peryntoBaHHs K IHCTPYMEHT 30BHIIIHBOTOPTOBEJIBHOT MOJITHKH JIEPKABH
sBJIsIE COOOI0 TIEBHY CYKYIHICTH 3ac00iB, a came: KUThbKICHI 0OMEKEHHsI, TPUXOBaH1 3acO0H
MPOTEKIIOHI3MY, ()IHAHCOBI Ta HEEKOHOMIYHI 3aC00M, KOKHUU 3 SKUX CKJIAJIA€THCS 3 MEBHUX
METO/IIB JIEPKaBHOT'O BILUIMBY Ha 30BHIIIHbOTOPTOBENIbHI BIIHOCHHH.

AHani3 octaHHix aocaimkenb i myOaikaniii. Cepeq BUeHHX, sIKi BHECIH BaroMuit
BHECOK B pO3pPOOKY Ta BHUBYEHHS NHTAaHb IHCTPYMEHTIB HETApU(HOTO pEryjiaroBaHHS Yy
30BHIIIHBOTOPrOBEJbHINM MOMITUIII KpaiHU BHECTH Taki €KOHOMICTH, 30Kkpema, B. AHapiluyK,
I. Bypakoscekuii, O. I'pebenpauk, A. Kpemicos, C. Ocuka, I'. Iletposa, B. [Iaraunpkuii, B.
Pokoua, B. Cinenko, A. ®iminenko, A. Sluenko Ta iHmi. BpaxoByioun Benuke po3MaiTTs
3aXOAIB HETapu(PHOTO PETyNIOBaHHSI, MDKHAPOJHUMH OpraHizamisMd 1 OKPEMHUMH
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JOCITITHUKAMH  po3poOJieHl pi3HI cucteMu ix kinacugikanii. HaiOinpm BizomMumu €
kiacudikarii, 3anmpornoHoBani MixHapoHOIO KoHGepeHItieo 3 Toprieii 1 po3Butky OOH
(FOHKTAI) ta COT (puc. 1.). Icaye knacudikaris, po3podiieHa rpyrnoro eKCIepTiB 3 MUTaHb
uerapuduoro perymoBants (GNTB) ta rpymnoro 6ararodynkmionansHoi miarpumkn (MAST),
sKka JomoBHIOE Kiacudikamiiiny cxemy FKOHKTAJI, Bkiouyaroum 3HAYHY KUIBKICTH HOBUX
MiIKATeropii caHiTapHUX Ta (PiTOCAHITAPHUX 3aXO[IiB, TEXHIYHUX 3aXOJIB TaKi, sIK €KCIIOPTHI
3aX0/1d, IHBECTHUIIIHHI 3aX0/IH, OB’ 13aH1 3 TOPTiBJICI0, 0OMEKEHHS, ITOB’ I3aH1 3 JUCTPUOYIIETO,
0OMEXXEHHS TPY HaJIaHHI MICIs MPOAAKHUX TOCIYT, CYOCHIIFOBaHHS, 3aXOH, MOB’s3aHl 3
IPaBOM IHTEJIEKTYaJIbHOI BIACHOCTI 1 MpaBWJIaMH MOXOKeHH [2,3].

Knacudgikauiiini cxemu Herapuduux 3axoniB peryawoBanus 3E]]

coT — y4acTh Jep:KaBH y TOPTiBIIi i IOHKTAJ || — maparapudni 3axoau;

JI03BOJICHA YPSIOM OOMEXyBalbHA — 3aX0JIM IIIHOBOTO
MIPAKTHKA; KOHTPOJITIO;
— MUTHI a/IMiHICTpaTHBHI IMIIOPTHI — aBTOMAaTHYHE
POIICTyPH, TIECH3YBaHHS;

H — TexXHIYH1 Oap'epu B TOPTiBIIi; 7| — KiIbKiCHI
— caHiTapHi 1 (hiTocaHITapHI 3aX0/H; 0OMEKEHHS;
— KUTbKiCHI Ta crienudivni — MOHOIIOJIBHI 3aXO0IH;
0OMEKEeHHsI aHaJIOTIYHOTO XapaKTepy; — TeXHIYHI CTAaHJAPTH.
— iMmopTHi 300pH;
— 1HII.

Puc. 1. Knacudikauis 3axoaiB Herapuguoro peryaopanus 3E/{

BuaijieHHs1 HeBHpilleHUX paHimle YacTHMH 3arajabHoi mnpoGaemu. Cepen 3axolliB
perymoBanus 3EJl, ski crnpsmoBaHi Ha 3a0€3MEYeHHS 3aXHUCTy EKOHOMIYHUX I1HTEPECiB
VYkpaiHu Ta iHTepeciB Cy0 €KTIB 30BHIIIHBOEKOHOMIUHHUX OIepaliil 3 KpaiHaMu cy0'ekTamu
rocrofapoBanHa kpaiH €C, 3amisi JOCHIKEHHS TpaHCpopMalii CHUCTEMHU PETyJIIOBaHHS
BITYM3HSIHOT 30BHIIIHBOI TOPTiBJi B yMOBax MOIJHMOJEHHS TOProBeldbHUX BigHOCHH 3 €C
JOIUTHFHO TOTJIMOJIEHO BHUBYUTH OCOOJIMBOCTI 3aCTOCYBaHHS KIJTBKICHUX OOMEXEHb, a caMe
KBOTYBaHHs 00CATiB TOPriBii, TapudHUX 6ap’e€piB B TOPriBiIi Ta JOTPUMAHHS CTaHIApTIB Ta
BHUMOT JIO IMITOPTOBAaHUX TOBAPIB.

MeTo10 cTATTI € OIliHKA BIUIUBY HETapU(pHUX 3aXO1B Ha €()EKTUBHICTb PETyTIOBaHHS
30BHIIIHBOI TOPriBii Ykpainu ta €C.

Bukag ocHOBHOro MatepiaJy aocaiizkennsi. He 3Baxaroun Ha Te, 1o niGepanizanis
TOPTiBJIl HalluacTIIIe aCOIIIOETHCS 3 YCYHEHHSIM TapU(pHUX TOProBeJIbHUX Oap’e€piB: BBI3HOTO
MHUTa, JUCKPUMIHAIIIHOIO OMOJATKyBaHHS TOILIO, CydYacHa NPaKTUKa PperyJlOBaHHs
30BHILIHBOI TOPTiBJ Nepeadavyae akTUBHE BUKOPUCTAHHS HETapU(HUX 1HCTPYMEHTIB HA Tl
nocaa0JIeHHsT MOXKIIMBOCTEH Tapr(pPHOTO peryaioBaHHs Yepe3 3HIKEHHs Tapu(iB B pe3yinbTaTi
nisibHOCTT COT Ta 1HIIMX MDKAEpXKABHUX Yroj, 30KpemMa YToJIud MIpO acoIlaliio MIiX
VYkpainoro ta €C.

3rigno cratuctaii y 2017 p. Ykpainoro Oyiio BxkuTO 5 Ta iHiIIHOBaHO mie 21 oOMexeHHs
1010 PEeryJIIOBaHHS 30BHIIIHBOI TOPTiBJi 3 KpaiHaMH CBiTY HeTapupHUMH 3acobamu. [lis
pOro YKpaiHa B OUIBLIOCTI BUIAJKIB 3BepTajiacs OO 3aCTOCYBaHHS TEXHIUHUX Oap’epiB B
toprisii (73% B CTPYKTypl 3aX0/iB HETApU(PHOIO PEryntoBaHHsA) (puc.2.), CIPSIMOBaHUX Ha
TEXHIYHE CHIBPOOITHUITBO MK YKpaiHoto Ta €C, rapMOHi3alil0 TEXHIYHUX PErJIaMEeHTIB,
CTaHJAPTIB Ta MPOLEYP OLIHKU BiAMOBIAHOCTI .
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Puc. 2. KinbkicTh NpUAHATHX Ta iHINiIHOBAHMX YKPaiHOI HeTapU(HUX 3aX0AIB
pery/Il0BaHHsA 30BHIIIHbOEKOHOMIYHOI AisibHOCTI y 2017 p. [4]

AHTUIEMIIHroBI 3ax0au ckiainu 19% B cTpyKTypi 3aX0AiB HeTapu(HOTO peryntoBaHHs
3E/l Ykpainu. Ha 3axomu caniTapHOro Ta (piTOCaHITAPHOTO 3aXHUCTY, 30KpeMa IMpOIEeaypH
NepeBipKHU IPOAYKTY Ha BIAMOBITHICTH BUMOTaM, KOHTPOJIb BUKOHAHHS BUMOT JI0 MApKYBaHHS,
CTHKETYBaHHS Ta TIaKyBaHHs, TITl€HIYHUX BHUMOT, NPHUHUIUIOCH, SK 1 HAa BUKOPUCTAHHS
KOMIIEHCAI[IMHUX Ta 3aXUCHUX 3ax0/iB 10 4% BiJ 3araibHOI KIILKOCTI BXXKUTHX Ta MOTEHIIIHO
3aCTOCOBaHMX YKpaiHO 3ax0/iB HeTapudHoro perymoBans 3E/I.

VY tabun. 1. KiIpKICHO MpeACTaBIeHO aKTUBHICTD 3aCTOCYBaHHS YKpainoto ta €C 3axo/iB
10710 HeTapu(PHOTO PEryTIOBaHHS TBOCTOPOHHKLOI TOpriBii y 2016-2017 pp. TenaeHis momao
MEePEBUIIICHHS BJBIYl KUIBKOCTI 3acTocoBaHMX KpaiHamu €C IO BiIHOLIEHHIO 10 YKpaiHu
HETapU(PHUX 3aXOJIB CBIAYUTH MPO OUIBII JKOPCTKUH PEXHM PEryNIOBaHHS Ta KOHTPOIIO
BUKOHAHHSI HUMU 30BHIIIHBOTOPTOBEIBHUX Olepalliil 3 YKpaiHO uepe3 JOCTaTHhO HU3bKHMA
PiBEHB BIJIMOBIAHOCTI BITYU3HSIHOI MPOIYKIILT, 1110 €KCIOPTYEThCs BUMoram €C.

Tabnuys 1
Herapudmni 3axoau pery/jroBaHHS 30BHIIIHbOEKOHOMIYHOI AisSUIbHOCTI, iHiiHOBaHI Ta
3acrocoBani Ykpainow Ta €C y B3aemHiii Toprisii B 2016-2017 [4]

KinpkicTs, 0.
Hertapmdi 2016 2017
P Ykpaina €C Ykpaina €C
MipH i i if0 | Imimisio | [ito
InimifioBani HIFO InimioBani )Iqo InimitioBani )Iqo Hiy .
qi i i BaHi qi
CaniTapHi Ta
¢iTocanitap 5 2 20 5 0 1 20 52
Hi 3aX001
Texuiuni 7 2 103 6 18 1 94 2
Oap'epu
3axwucHi Mipu 0 1 0 0 1 0 0 0
KinbkicHi 0 0 5 0 0 0 0 0
00MEKEeHHS
Pazom 12 5 128 11 19 2 114 54

VYkpaiHa BOpoBa/pKyBaja B JiI0 CaHITapHI Ta (IiTOCaHITapHI 3aXOAH 3]€O1IbIIOrO
BiTHOCHO TOpriBii 3 €C >XUBUMH TBapHHAMH Ta NMPOIYKTaMH TBAPHHHOTO ITOXOJKCHH,
TOTOBUMHU XapUyOBUMHM IPOJYKTAaMH, HAMOSMH, 30KpeMa CIMPTHUMHU HAMoOsSIMH, OILTOM,
TIOTIOHOM, OBOYaMH, TEKCTHJIbHUMHU BupoOamu. TexHiuHi Oap’epu y B3aeMHIN TOPriBii
BCTAHOBJIIOBAJIUCS Ta 3aCTOCOBYBAJIUCS IPOTSATOM pPOKY BIJIHOCHO IMIIOPTY MAIIUH Ta
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€JIEKTPOTEXHIYHOTO 00JIaJHAHHS, METAIIB Ta BUPOOIB 3 HUX Ta PI3HUX BUPOOHUYHMX TOBApIiB.
3axuCHI 3aX0/M 3alpoBAKyBAINCA YKpAiHOI TaK0X, BIAHOCHO TPYIHU IJACTMACOBUX 1
ryMOBHX BUp0OiB [4]

3aXHUCT yKpAiHCHKHX CIOXKHMBa4diB 1 BUPOOHMKIB aHAJIOTIYHMX KOHKYPYHOUYHMX TOBapiB
ycepenuHi KpaiHW Ta MIATPUMKAa iX CTaOUIBHOCTI HAa BHYTPIIIHBOMY pPHHKY YKpaiHu
3a0€31evy€eThCs aJAMIHICTPYBAaHHSIM KUIBKICHUX OOMEXKEHb TOPTOBEIBLHOrO 00Iry, a came
KBOTYBaHHSI.

BcranoBnenns OesmutHHX TapudHuXx kBOoT €C mependaveno mius 36 BUIIB TOBapiB
(SUTOBUYMHA, CBHHHHA, M sICO OapaHWHU, M’SICO IMTHUIII, MOJOKO, BEPIIKH, HOTYpTH, 3€PHOBI,
BUCIBKH, MEJ, LIYKOp, KpOXMallb, TpUOH, YaCHUK, COJIOJA, BUHOTPATHUMN 1 SOTYYHHI COKH,
BEPIIIKOBE MAaclio, IUTApKH, €TAHOJN, SIS Ta anbOyMiHu, Tomio). Ilpu 1mpomy, s m’sica
CBUHHMHHM, M ’sICa IITHUII1, TPHOIB, SIEIH Ta aIbOYMIHIB BCTAHOBJICHO J0JIaTKOB1 Tapu(]HI KBOTH.

3 1 xoBtHs 2017 p. HabpaB unnHOcTi Permament (€C) 2017/1566 €Bponeiicbkoro
[Tapnamenty Ta Paau npo BBeAEHHS THMYAacOBHUX «aBTOHOMHUX TOPTOBUX 3aXOIiB» IS
Vkpaiau. lle 30UbmUTE 00CIT CLIBCHKOTOCIONAPCHKOI MPOAYKIi, Ky YKpaiHa 3MOXe
ekcrioptyBaTH 10 €C BiIMOBIIHO 10 YT0IM PO acoIiaIlito i 30Hy BIJIbHOT TOPTiBIII O€3 CIUIaTH
MUTHHUX 300piB, 1 OyJ€e COPUSITU SIKHAUIIBUALLIOMY YCYHEHHIO MUTHUX TapudiB A JESKUX
MIPOMUCIIOBUX TOBapiB, sIK mepeadadeHo B Yroai. Kpim Toro, BOpoBa)KeHHS «aBTOHOMHHUX
TOPrOBHX 3aX0/Jl1B» CIIPUATUME MOJANbIIOMY 301IbIIEHHIO 00CATrIB eKkcrnopTy Ykpainu no €C
1 KOMIIGHCYBAaTHMeE JIif0 0OMEXYBaJIbHUX 3aXO0JiB, BBeJeHUX Pociiickkoro denepariiero mo10
VYkpainu.

Tak, nist 18 Tosapis TapudHi KBOTM NepeabayatoTb 36inblieHHA 06CAriB BNPoAOBXK 5 PoKiB 3
JaTH 3aCTOCYBaHHS TOPrOBEJILHUX TOJOXKEHb YToau. 3araibHuil 00car TapudHOT KBOTH B
pamkax [IB3BT mo 2021 p. Ha M'sico ntui Ha mmeHuIro Oyxae 30inpennit Ha 40 THC. TOH., Ha
eTaHoJI - Ha 48,4 THC. TOH., Ha KyKypya3y - Ha 100 Tuc. ToH. (Tabm. 2).

Tabnuys 2
OO0csiru TapupHux kBot Ykpainu y 2017-2021 pp. B pamkax I[IB3BT

3arajJgbHui 00CSAT, THC. TOH
2017 | 2018 | 2019 | 2020 | 2021

HajimeHyBaHHS TOBapy

[MTrenus M’sika, NIeHAYHe OOPOITHO Ta TPAHYIIN 960 970 980 990 | 1000
Kykypya3a, Kykypya3siHe OOpOIIHO Ta rpaHyJIn 450 500 550 600 650
Suaminb, sUMiHHE OOPOIIHO Ta FPaHyIH 270 290 310 330 350
ETanon 416 | 56,2 | 70,8 [ 854 | 100
BuciBku, BIZXOIH Ta 3aIHIIKH 18 19 20 21 21
M'sico ituii Ta HarmiBhabpuKaTH 3 M’sica ITHI 16,8 17,6 18,4 19,2 20
BuHorpaanuii Ta s01y4Huit coku/[HI 1IyKpoBi 12 14 16 18 20
MPOJYKTH

MoJI0K0, BEPIIKH, 3TYIIEHE MOJIOKO Ta HOT'YPTH 8,4 8,8 9,2 9,6 10
SuMiHHA Kpy1ia Ta OOPOITHO 6,6 6,9 7,2 75 7,8
Men 5,2 5,4 5,6 5,8 6
Cyxe MOJIOKO 2,2 2,9 3,6 43 5
O06po0beHa TPOAYKILS 3 IYKPY 2,2 2,4 2,6 2,8 3
Bepmikose Maciio Ta Mmonouni nactu / Sing ta anpOymiam | 1,8 2,1 2,4 2,7 3
M'sico 6apaHuHu 1,65 1,8 1,95 2,1 2,5
O6pob6IeHNI KPOXMAITh 1,2 14 1,6 1,8 2
O0po0OJIeHa MPOAYKIIisI 3 MOJIOYHUX BEPIIIKIB 0,34 | 0,38 | 0,42 | 0,46 0,5

B cBoro uepry, Ykpaina BcraHOBWIa Tapu@Hi KBOTH Ajs 3 BUAIB TOBapiB (M’sico
CBUHHMHHU; M SICO NITUII Ta HaniB(paOpUKaTu 3 M’sica NTHII Ta LIYKOP) Ta epeadaynia 104aTKOBI
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TapudHi KBOTH I M’sca MTHUL Ta LYKPY.

Ha nsixy 10 Ge3nepernikofHOro BUKOPUCTAHH TiepeBar YKJaJlaHHs YrOJIU Mpo BUIbHY
TOPTIBIIIO YKpAiHCBbKI arpapii CTUKAIOTBCS 3 BAarOMUMHU TPYJHOLIAMH, aJKe Oarato 3
arporpoMHCIIOBOI MPOYKIi TOBUHHO TPOWTH JIICH3yBaHHS Ta CTaHAAPTU3YBaHHS 3a
BuMoramu €C. Came 3 11i€l TpuUUrHU 0arato 3 KBOT BXKE IPYTHH PiK MOCHiIb HE 3aTIOBHIOIOTHCS
B3araii.

VY 6inbmmx obcsrax o kpain €C Ykpainoro 0yiio eKCnopTOBaHO MIIEHHMI, KYKYPYI3U
Ta STYMEHS: KBOTU Ha HUX Y 2016 p. Oynu HanOiabri— 950, 400 Tta 250 THC. TOH. BIAMOBIAHO

(puc. 3).
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B BuxopucTaHo KBOTU 3aJIMIIOK KBOTHT

Puc. 3. O0csiru BUKopucTAaHHSA TapU(HOI KBOTH YKpaiHCbKUMU ekcnioprepamu y 2016 p.
[5].

Ane KO cuTyaliss 3 TNPOAYKIIE POCIWHHUITBA MO3UTHBHA, TO 13 M'SICHOIO
IPOAYKIIE€I0 CUTYallisl IPOTUJIEKHA: KBOTH 3JIMIININCh HEBUKOPUCTAHUMHU, aJIKe yCi M sICH1
ToBapH (OKpiM OapaHWHN) TOBUHHI IPONTH JIIIEH3YBAHHS, 3 YUM B YKPaiHCHKUX arpapiiB iCHye
psn npo6isieM. Tak y moBHOMY 00csi31 HE OyJIM BUKOPHCTaHI KBOTH Ha €KCIIOpT CBUHUHM — 40
THC. TOH, SJIOBUYMHU — 12 TuC. TOH, Oapanunu — 1,5 THC. TOH, MPOAYKIIT 3 00poOIEHOTO
MOJIOKA Ta MPOJYKTIB NEPEPOOKH COJIONTY Ta KPOXMAIIO — 110 2 THC. TOH.

B kxoHTekcTi momimiieHHS ~ PiBHA ~ KOHKYPEHTOCHPOMOKHOCTI  YKpaiHCBhKOI
CUIbCBKOTOCTIOAapChKOl MpoayKIii Ha puHKY €C MiHICTepCTBO arpapHoOi MOMITUKUA YKpaiHU Yy
2018 p. BHOpOBAaAMJIO TMOTYXHI MpOrpaMy MIATPUMKU arpapiiB, 30Kpema B cdepax
TBAapUHHUITBA, (epMEepCTBa, CaAIBHUILITBA Ta BUHOIPAAapCTBA.

Tax, 3rizHo [TocranoBu Kabinery MinictpiB Ykpainu Ne 107 Big 7 nmrotoro 2018 p.
«[Ipo 3arBepmxenns [lopsiiky BUKOpHCTaHHS KOLITIB, Iepea0aueHuX Y JepKaBHOMY OI0KETI
JUISL TIATPUMKH Tajdy3l TBapUHHMIITBA» ypsia kommeHcye 2500 rpH. JOMOrocnojapcTBaM 3a
yTPUMaHHS OJIHI€T TOJIOBM MOJIOTHSIKA BEIUKOI poraToi Xyaoou a0 13-micsiuHoro Biky [6].

OxpiMm TOrO, 3aBISKU YpsSAOBIH Mporpami Aep)kaBHOI MiATpUMKH arpapiiB y 2018 p.
ypsia 3A1HCHIOE KOMIIeHcallito y po3mipi 25% (3amicte 20% y 2017 p.) BapToCTi puadaHoi
cutbrocntexHiku, 70% BapTocTi oONagHaHHA, NPHUIOAHOTO Yy pe3yJbTaTi CTBOPEHHS
koonepatuBy Ta 80% 3M1MCHEHUX BUTPAT 3 TPUA0AHHS MaTepiany IUI0A0BO-ITITHUX KYIbTYP,
BUHOTPAIy Ta XMeIto [5].

VYci ToBapu, AKi IMIOPTYIOThCS Ha MUTHY Teputopito €C B 000B’SI3KOBOMY MOPSAIKY
MaroTh BiAMOBiAAaTH yciM BUMoram €C, cipssMOBaHUM Ha 3a0e3Me4YeHHs 3aXUCTy CIOKHUBAYiB.
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L{i BUMOTH CYTTEBO Pi3HATHCS y 3QJICKHOCTI BiJi KOHKPETHOT'O TOBApy, aje y LIJIOMY MOXYTh
OyTH 3TpymnoBaHi 3a TPhbOMAa HAINpsSMaMH: TEXHIUYHI BUMOTH, €KOJIOTiYHI BUMOTH, BUMOTH Y
cdepi caHiTapHUX Ta PITOCAHITAPHUX 3aXO/IB.

OcHOBHI mexHiuHi 6umocu KIAaCU(DIKYIOTBCA y CEKTOpax O€3MeKHu MPOAYKIIii,
TEXHIYHOI CTaHJapTH3allii, YIIaKOBKM Ta MAapKyBaHHS HPOAYKIii. 3arajgbHi BUMOTH y cdepi
Oesreku mponykuii BuzHaveHi JlupektuBoro €Bpomneiickkoro Ilapmamenty Ta Paawm
2001/95/€C Bin 3.12.2001 p. “TIpo 3aranpHy 6e3neky npoaykiii” [5].

BinnmoBigHO 10 moJoXeHb JMpPEKTHBHU, MPOIYKT BBAXKAETHCA OE3MEUHUM, SKIIO
BiJIMIOBIIa€ TMTOJOXKEHHIM O€3MEeKH, TIepe10aueHUM B €BPOTICHCHKOMY 3aKOHOAABCTBI 200, y pasi
BIJICYTHOCTI TaKUX IPaBUJI, 32 YMOBH BIIMOBIIHOCTI HAIIIOHAJIbLHUM BUMOTaM JIepKaBU-4JIcHA
€C e BiH IpoAa€eTHCS, a00 3aITyCKAETHCS Y pPUHKOBUH 00Ir.

Bupo6Huk npoaykiii Ta a1ucTpu6'toTop 3000B's13aHI IOCTABIISITH HA PUHOK MTPOIYKTH,
SKi BIMOBIJAIOTh 3araJlbHAM BUMOTaM O€3IMeKH, 3a0e3MedyBaTh CII0XHBAUIiB HEOOXiITHOIO
iH(opMaIli€ro MO0 MOTEHIIHHOT 3arpo3u MPOAYKTY, 1HGOPMYBAaTH BIAMOBIIHI HAIIOHAJIBHI
opranu Tpo (akTH MIOAO0 TOTEHHIHHOI abo mpsAMoi HEOE3MeKH TNPOIYKTIB, a TaKOK
CIIIBMPAIIOBATH 3 IIMMU OpPraHaMH Yy KOHTEKCTI peaitizallii 3axojiB, BXKUTUX IS 3aXHCTY
CIIOXXHBAYiB.

[Iporienypu 3 OIIIHKM BIAMOBITHOCTI 3IHCHIOIOTHCS BUPOOHUKOM MPOAYKINI abo
TPETHOIO CTOPOHOIO, sIKAa HECE BIAMOBIAATBHICTD 32 TaKy OLIHKY. B sSKOCTiI TpeThoi CTOpOHU
BHCTYIAIOTh YIIOBHOBAaYKEH1 OPTaHU B KOXHiil epskaBi-wieHi €C.

MapxkyBanust CE Bkasye, 110 MPOIYKT BIAMOBIZA€ BCIM JIIFOYMM BUMOTAM 1 MPOMIIOB
MPOIIEAYPY OIIIHKHK BIIMOBITHOCTI. YTaKOBKa TOBapiB, IO ITOCTAYalOThCSA HA PUHOK Mae
BIJIMIOBiJaTH BHMoOTaM, BHKIajgeHuM y Jlupektusi €Bpomneiickkoro Ilapmamenty Tta Pamm
94/62/€C Bin 20.12.1994 p. 1010 MaKyBaHHs Ta MMOBO/KCHHS 3 BiJIX0/IaMH ITaKyBaHHSI.

Ekonoziuni éumozu 10 TIPOIYKIIii, sIKa MOCTAYaeThcsl HA puHOK €C CKIAIAIOThCS 3
HACTYITHUX OCHOBHHX €JIeMeHTIB [7]:

— peryJroBaHHs TOPriBIi HeOE3MEYHUMH XIMIKaTaMH;

— KOHTPOJIb Ha HasIBHICTh CTIMKMX OpraHi4HUX 3a0pyIHIOBAYiB;

— peecTparlis, OlliHKa, 103B11 Ta oOMexeHHs XiMiuHux pedoBuH (REACH);
— KkJjacudikariis, MapKyBaHHs Ta YIaKOBKa PEUOBHH 1 CyMIIIEH;

— BHMOTH J10 3ac001B 3aXUCTy POCIMH Ta O10LUIIB.

Ilopsim 3 OKpecleHMMH BHWIIE, OCHOBHUMH €KOJOTIYHUMH BHMOTaMH TaKOX
periaMeHToOBaHO iMHoOpT Ha Tepuropito €C murouux 3aco0iB, 100OpHUB, 030HOPYHHYIOUHMX
PEYOBHH, NAPHUKOBUX Ia3iB, BAMHPAIOYUX BUJIIB TBAPHUH, B1IXO/IB TOLIO.

ToBapu, 110 BBO3sATbCA HA MUTHY TepuTopito €C, MaroTh BINOBINATH caHimapHum i
gimocanimapnum eumoeam €C MO0 3aXHUCTy 3A0poB's jrojed 1 TtBapuH. [li BUMOTH
KJIacU(IKYIOThCS Y CEKTOpax Oe3MeKu MPOIYKTIB XapuyBaHHs Ta KOPMIB, 3/10pOB'sl POCIHH 1
TPOMaJICEKOTO 3710pOB’s [7].

VY pasi, K110 y KpaiHi-ekcrnopTepi 3adikcoBaHO crajlaXx BETEpPMHAPHOI0 3aXBOPIOBAHH,
K€ CTaHOBUTHh CEpHO3HY 3arpo3y JUIsl TBapHHHOTO a00 TpPOMAJCHKOTO 3/I0pOB'S,
€C 3acToCOBY€ TUMYACOBI 3aXUCHI 3aX0H, Y TOMY YHCII IPU3YIUHEHHS IMITOPTY 3 yciei abo
YaCTUHU TEPUTOPIi KpaiHu.

HupexktuBa Pagu €C 2000/29/€C Bin 8.05.2000 p. BU3HAYa€ OCHOBHI BUMOTH, SKi
3aCTOCOBYIOTBCSI 70 POCIHH Ta TPOIYKTIB POCIMHHOTO ITOXOJDKEHHS, IO BBO3ATHCS Ha
teputopito €C. 3okpemMa, MpH IMIOPTI NPOAYKIIi POCIMHHOTO MOXO/PKEHHS Mae OyTu
npelcTaBieHo (iTOCaHITapHUN cepTUdIKaT, BUAAHUNA KOMIIETEHTHHM OpPraHOM KpaiHu-
eKCIopTepa, MPOBEJACHO MPOLETypH (ITOCAHITAPHOIO KOHTPOJIO HA MYHKTI MPOIYCKY, /€
nepetrHaeTbess MUTHUM KopaoH €C. Kpim Toro, 10 HaciHHS 1 IOCAJKOBOTO Marepiany, 110
iMnoptytoThest 1o €C, BUCYBatOThCs crielu(pidHi MapKETUHT OBl YMOBH.
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Kpim Toro, 1o neBHUX BHUIIB MpoayKuii Ha piBHI €C BCTaHOBIIOIOTHCS MAPKETHHIOBI
CTaH/apTH, a TAKOX 3aCTOCOBYIOTHCS IMIIOPTI OOMEKEHHS, 10 TAKOXK MOXYTh PO3TIISIATHCS
SIK MEXaH13MH 3aXUCTY BHYTPIIIHBOTO PUHKY BiJl IMIOPTHHUX TOBAPIB, SKICTH 1 O€3MeKa sIKUX He
Bignosigae Bumoram €C [6].

BucHoBku. Otmxe, nmotpeba B nuBepcudikaiii 3axoJiB peryatoBaHHS 30BHIIIHBOL
TOpriBi YKpaiHu, sika BUHUKA€E HA TJ1 MOMIMOJEHHS 30BHINIHHOEKOHOMIYHUX BIJIHOCHH Ta
AaKTUBHOT'O MDKHApPOJHOTO TOBAapOOOMiHY, 3aJ0BOJBHIETHCS 3aCTOCYBaHHSM B CHCTEMI
MDKHApPOJIHOI TOPTiBJIi OiMbII €PEKTUBHOTO 1 THYYKOTO MPOTEKI[IOHI3MY, OCHOBY SIKOTO
CKJIaJal0Th HeTapu(Hi IHCTpYMEHTH peryitoBaHHS. InTerpamis YKpaiHu 0 BHYTPIIIHBOTO
punky €C 3 OZHOYACHUM YHHKHEHHSIM BHCOKHMX HETapu(HUX OOMEXKEHb y IBOCTOPOHHIN
TOPTiBJIi MOBHOI[IHHO MOKJIMBA 32 YMOB NPHUBEICHHS HAIllOHAIBHOI CHCTEMH PETYIIOBaHHS Y
BIJIMOBIJIHICTh JIO €BPOTNEHCHKOI, a/I)Keé OCHOBHHMH IEPEIIKOAaMHU Y TOPTiBJIl BUCTYIAIOTh HE
iMIopTHI Tapudu, a TeXHIUHI 6ap’epu 1 caHiTapHI BUMOTH.
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http://zakon5.rada.gov.ua/laws/show/107-2018-%D0%BF; . TIlpo 3arBepmxenns Ilopsiaky
BUKOPUCTAHHS KOINTIB, TependaueHuX y JepKaBHOMY OIOJKETI Uil MIATPUMKH Taly3i
TBAPVWHHHUIITBA. [Enextponnmii pecypc]. — Pexnm JOCTYIY:
http://zakon5.rada.gov.ua/laws/show/107-2018-%D0%BF

7. Odiuiitnuii caiit MiHicTepcTBa 3aKOpIOHHHX crpaB Ykpainu. [Enextponuuit
pecypc]. — Pexxum nmoctymy:  http://ukraine-eu.mfa.gov.ua/ua/; Ofitsiinyi sait Ministerstva
zakordonnykh sprav Ukrainy. [Elektronnyi resurs]. — Rezhym dostupu: http://ukraine-
eu.mfa.gov.ua/ua/

Crarts Haaidnuia no penakmii 12.03.2018.
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O. Bezzubchenko, P. Bondarenko

EVALUATION OF THE IMPACT OF NON-TARIFFS MEASURES ON THE
EFFECTIVENESS OF THE UKRAINE-EUROPEAN UNION FOREIGN TRADE
REGULATION

In terms of development of international economic relations non-tariff regulation
remains an important pillar of public external economic policy implementation. Non-tariff
methods of foreign trade regulation is the comprehensive set of prohibitive and restrictive
activities preventing the penetration of foreign goods into the home markets and stimulating
the development of export capacity of the state as the actor of the world economy.

Non-tariff regulation as an instrument of the state foreign trade policy is a particular
set of measures, namely, the quantitative restrictions, the covert measures of protectionism, the
financial and non-economic measures, each of which consists of the particular methods of
government influence on foreign trade relations.

Despite the trade liberalization is increasingly associated with the elimination of tariff
trade barriers, such as import duties, discriminatory taxation and etc., the modern practice of
foreign trade regulation actively uses non-tariff instruments amid weakening tariff regulation
opportunities due to tariff reduction as a result of WTO activities and other intergovernmental
agreements, particularly Ukraine—European Union Association Agreement.

On the way to taking easily advantages of the free trade agreement, Ukrainian farmers
face grave difficulties, in fact many agro-industrial products must be licensed and standardized
according to EU requirements. That is why a large number of quotas haven 't been filled in at
all already for 2 years.

In the context of increasing the competitiveness of Ukrainian agricultural products in the
EU market, Ministry of Agrarian Policy and Food of Ukraine in 2018 implemented the
substantial programs of support for farmers, particularly in livestock, farming, gardening and
viticulture.

All goods imported in the EU Customs territory must necessarily meet the EU
requirements aimed at ensuring consumer protection. These requirements are different
considerably depending on the particular product, but generally they can be grouped under
three headings: the technical requirements, the environmental requirements, the sanitary and
the phytosanitary requirements.

Thus, against the backdrop of the deepening external economic relations and intensive
international trade emerging need for diversify methods of the foreign trade regulation in
Ukraine is met through using in the international trading system more effective and flexible
protectionism based on non-tariff regulatory instruments. Ukraine's integration into the home
market of the EU with simultaneous avoidance high non-tariff restrictions in bilateral trade
will be fully possible if the national regulatory system is reconciled with the European one,
because the main obstacles in trade are not import tariffs, but technical barriers and sanitary
requirements.

Key words: non-tariffs measures, economic policy, foreign goods, foreign trade
regulation, technical requirements, the environmental requirements, the sanitary and the
phytosanitary requirements.
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H.B.banatanosa, /I.€.Jlapina

OIIHKA BIIVIMBY 30BHIIIHBOTOPI'OBEJIBHOT'O
CIIIBPOBITHUIITBA YKPAIHU 3 KPAIHAMM €C HA PIBEHb
30BHINIHbOEKOHOMIYHOI BE3IIEKH

YV cmammi  nposedena  oyinka — IHMEHCUBHOCMI  308HIUHLOMOPIOBENbHO2O
cnigpobimnuymea Yxpainu 3 kpainamu €C, eunsieni K10Y06i NOKA3ZHUKU, AKI 30IUCHIOIOMb
8NIUB HA pIBEeHb THMEHCUBHOCMI 308HIUHLOI mopeieni midc Kpainamu. 30iticHeHa OYIHKA
6NIUBY THMEHCUBHOCMI 308HIWHbOI mopeieni Ykpainu 3 €C Ha cman 308HIUHbOEKOHOMIYHOL
be3nexku Kpaiuu.

Knwuoesi cnoea: 3ona inbroi mopeisii, €8poneticoKuil o3, EBPONEtcbKa inmezpayis,
IHMeHCUBHICMb MOP2iBli, 308HIULUHLOEKOHOMIUHA Oe3neKa.

AKTyaJIbHICTb TeMH J0cai:KeHHs. B yMmoBax rio6anizaii rocrnoiapcbkoi AisiTbHOCTI
aKTyaJbHUM SIK 3 TEOPETHYHOI, TaK 1 3 MPAKTHUYHOI TOYKHU 30pY € JOCIHIIKEHHsS 1 HayKOBe
OOIpYHTYBaHHS NEPCHEKTHBHUX HANPSMKIB PO3BUTKY 30BHIINIHBOCKOHOMIYHHX 3B'si3kiB. Ha
CHOT'OJIHIIIHIN /I€Hb TOJIOBHOIO CTPATEriyHOI METOI0 COLaIbHO-€KOHOMIYHOTO PO3BUTKY
VYkpaiHu € OTpUMaHHS TiJHOI MO3WIII B MDKHApOJHOMY MO Tpali, 30Kkpema B cdepi
30BHIIIHBOI TOPriBJII TOBapaMM Ta MOCIyramu. €Bponelcbka IHTErpauis 1 WIEHCTBO B
€Bporeiicbkomy Cor03i € CTpaTerivHol MeTor YKpaiHu, ajpke 1e o3Hadae (hopMyBaHHS
COLI1aIbHO-OPIEHTOBAHOI PHUHKOBOi E€KOHOMiKH, IOOYJIOBY PpO3BUHYTOi J€MOKPATUYHOI
Jiep KaBH, 3MIIIHEHHS MO3HIIIT KpaiHU Ha MDKHAPOAHIN apeHi, a TAaKOK MOXKJIMBICTh OTPUMATH
ICTOTHI TEXHIKO-TE€XHOJIOTI4HI JIOCATHEHHS, K1 CIIPUSATUMYTh €KOHOMIYHOMY 3pPOCTaHHIO 1
B3a€MOBUTIIHIM cmiBOpaul Ykpainu 3 kpaiHamu €C, 1o 3aiimMaroTh NpPOBIJIHI MO3ULIT B
CBITOBOMY TrocrojaapctBi. Y 3B'3Ky 3 LHM, JOLIIBHO OI[IHUTU piBE€Hb IHTEHCHBHOCTI
30BHIIIHBOTOPrOBENBHOIO CHIBpOOITHULTBA YKpaiHu Ta €C, a TakoXX JaTH OI[IHKY HOro
BIUIMBY Ha PiBE€Hb 30BHIIIHHOEKOHOMIYHOI Oe3leKu KpaiHM, Tak SIK 1HTerpamis YKpaiHu B
€BPOTEUCHKUI TPOCTIP CYNPOBOIKYETHCS IIIOF0 HU3KOIO SIK TIO3UTHBHHX, TaK 1 HETATHBHHUX
(axTopis.

TakuM YHMHOM, MeETOI0 [AHOI0 MAOCJHIJKeHHSl € OIliHKa pIBHSA 1HTEHCHBHOCTI
30BHIIIHBOTOProBEIbHUX 3B'A3KIB YKpaiHu 1 €C, a TakoXX OKpEecCIeHHS MPOIMO3UIH 1010
B/JIOCKOHAJICHHSI 30BHIIIHBOTOPIOBEIBHOIO CIIBPOOITHUIITBA B KOHTEKCTI IMiJIBUIIIEHHS PiBHS
30BHIITHLOCKOHOMIYHOI O€3MEeKU KpaiHHU.

BukJjag ocHoBHOro martepiaJy. 3a OCTaHHI POKH 3HAUYHO 3MIHMJIUCS YMOBH BE/IEHHS
€KCIIOPTHO-IMIIOPTHOI JISJIBHOCTI 4Yepe3 MiANHUCAaHHSA YKpPaiHOK IUIOro psAay MIKHApOIHUX
yroa. Tak, B 2014 pori Oyno mignucano Yroay npo Acomiamio Mixk YkpaiHowo T1a €C (sxe
BCTynuiio B cuity juiie 1 ciuast 2016 r.). B ocHOBI 1i€1 yroau neXuTh 30Ha BUIBHOI TOPTiBIi,
sKa rnepegdayae CTBOPEHHs CIPUATIMBOIO Oi3HEC-CepeIOBUINA, B SIKI BUTOY OTPUMAIOTh HE
TIJIbKU €BPOTIENCHKI, aJie 1 BITYU3HSAHI MMIIMPUEMCTBA Ta IepeciuHi rpomaasau. Lli mozii ictotHo
PO3LIMPUIA E€KCHOPTHI Ta IMIOPTHI MOKJIMBOCTI YKpaiHHM, OJJHOYACHO CTBOPHBIIHU 1 MEBHI
nepemkoau. Kpim Toro, oco0aMBICTIO OCTaHHIX POKIB CTAJI0 3MEHILIEHHS TepUTOpii YKpaiHu,
sKa BPAaxXOBYETHCS NMPH PO3PaxXyHKY OOCATIB 30BHIIIHBOI TOPTriBIi, B PE3yNbTaTi OKyMAaIii
Kpumy Ta yactunu Jlonenpkoi Ta Jlyrancekoi o0nacreit. Yce 11e poOUTh 3MiHH YMOB €KCIIOPTY
Ta IMIOPTY HAA3BHYAMHO JTUHAMIYHMMH 1 BUMAarae ONEpPAaTUBHOI OIIHKK CHUTYyaIlii s
CBO€YACHOI peakliii Ha HOBI pealii.
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Hocutb iH(GOpPMAaTUBHUM TOKAa3HUKOM, SKHHA BHUCTYNA€ 1 SIK IHAMKATOP CTYHEHS
30BHIIIHKOI TOPTOBEIBHOI 1HTErpamii KpaiHu, 1 SK IOKa3HHWK, IO XapaKTepHU3ye pPIiBEHb
opi€eHTAIlil KpailHH HA TOPTIBIIO 3 IEBHOKO KPaiHOIO 200 TpyIor0 KpaiH B MOPIBHSIHHI 3 PEIITOI0
KpaiH CBITY, Ha HAIII MOTJISJI, € IHAUKATOP IHTEHCUBHOCTI TOPTiBIIi, IKWH, y HAIIIOMY BHIAJIKY,
pPO3paxoByeThCs SIK BimHomeHHs 4acTku €C B ekcrmopti Ykpainu (%) mo ugactku €C B
cBiToBoMY ekcriopTi (%), (pucyHok 1).

100.000 - 1.200
80.000 - 1.000
60.000 0800

- 0.600
40.000 . 0.400
20.000 L 0.200
0.000 _ _ - 0.000
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
E=— Innexc iHTEHCHBHOCTI TOPTiBJIi — & - IMmopTHa KBOTa
@ KoedilieHT NOKPUTTH eKcropToM iMmopTy ++-dk--° 30BHIIIHHOTOProBeJIbHA KBOTA
—@— Kypc rpuBHi 10 €Bpo ==X=-= ExcnopTHa KBOTa

Puc. 1 Jlnnamika okpeMuX NOKa3HMKIB, 1110 XaPaKTePHU3YIOTh 30BHILLIHIO TOPTiBJIIO
Ykpainn 3 kpainamu €C, 2006-2016 pp.

OTxe, HA OCHOBI OTPUMAaHMX 3HAYEHb 1HAEKCY 1HTEHCHUBHOCTI 30BHILIHBOI TOPTiBIi
Vkpainu 3 kpaiHamu €C, MOXHa KOHCTaTyBaTH 3arajbHy TEHJEHLIIO /0 3pOCTaHHS
IHTEHCUBHOCTI 30BHILIIHBOTOPrOBEILHOIO CIiBpoOiTHUIITBA TounHatouu 3 2010 p. [Tpu usomy,
AKIIO npotaroM aHanizoBaHux 2006-2014 pp. 30BHimHS Topriig Ykpainu 3 €C Biairpasaia
MEHIIl BaXJIMBY pOJIb — BIANOBIIHI iHAeKcH Oynu Hikde 1, To mporsrom 2015-2016 pp.
30BHIIIHBOTOPTOBEJIbHE CIIBPOOITHULITBO MOKHA PO3IJISIATH K BITHOCHO IHTEHCUBHE, aJlKe
oTpuMaHi KoedillieHTH nepeBaxatoTh 1. [loscHeHHsM (4acTKOBMM) Takoi CUTYyallii € 1 OibIna
opleHTalllsl YKpaiHM y 30BHIIIHbOTOPIOBEIbHIN Cepl NPOTAroM TPUBAIOIO Yacy Ha KpaiHU
kosnHboro CPCP (ocobnuBo 1o cepennnu 2000-x pokiB). Tak 1 3HaYUHUM 3HMKEHHSM, 1y
abCONIOTHOMY, 1 Yy BIJHOCHOMY BHpaXXEHHI, OOCATIB 30BHIIIHBOI TOPriBiIi YKpaiHU 3
Pociiicekoro  ®enepanito, Ha (QOHI JESIKOro 3pOCTaHHSA  30BHILIHBOTOPTOBEIBLHOTO
cniBpoOITHUITBA 3 KpaiHamu €C.

B oMy iHTEHCHBHICTH 30BHIIIHBOI TOpPriBiai Ykpainu 1 €C XxapakTepusyeThcs
BHUCOKOI MIHJIMBICTIO 1 TMOCTIHHO 3MIHIOETHCS MiJ BIUIMBOM BEJIMKOI CYKYHMHOCTI PI3HHX
daxTopiB. Y 3B'A3KYy 3 UM, HEOOXIJTHUM € BHUSIBICHHS IIMX (DaKTOpIB Ta OIliHKA iX BIUIMBY Ha
piBEHb IHTEHCHUBHOCTI TopriBm. Jlas 1poro Oyg0 BUKOPHCTaHO METOJl KOpPESIiiHO-
perpeciiHOro aHanizy, B paMKax sIKoro Oyso 31iHCHEHO MmapHUil KopensuiiHO-perpeciiHuil
aHaJli3 Ta Ha HOro OCHOBI BUSBIIEHO CTYIIHb Ta XapaKTep B3a€MO3B’A3KIB MK IMOKa3HUKOM
IHTEHCUBHOCTI 30BHIIIHBOI TOPTiBIi YKpainu 3 kpaiHamu €C Ta cucteMoro (aKTOPHUX O3HAK.
VY sKOCTI OCTaHHIX OOpaHO HACTYIHI: €KCHOpPTHA KBOTA, 30BHIIIHHOTOPrOBEJIbHA KBOTA,
IMIOPTHA KBOTA, KypC T'PUBHI /10 €BPO, KOE(ILIEHT MOKPUTTS €KCHOPTOM IMIIOPTY, 1HJIEKC
BIJIKPUTOCTI €KOHOMIKH, 1HJIEKC YMOB TOPT1BJIL.

Pe3ynpTaTi MpoBeAEHOT0 MapHOr0 KOPEIALIHHO-PErpecitHoro aHai3y npecTaBiIeHo
y Tabnumi 1.
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Tabauys 1
Kopeasiniiino-perpeciiiHnuii aHa i3 B3a€MO03B's13Ky pPiBHS iIHTEHCUBHOCTI TOPTiBJIi
Ykpainu i €C 3 pisHuMHU NOKa3HMKaMHu (HA OCHOBI JuHaMiku 3miH 3a 2006-2016 pp.)

N Koegiuient Koedi- Koedgiui-
M-- ® KOpeJisLii mi€HT €HT Pi
ezi AKTOPH BILTHBY IMipcona nerep- eJ1acTHY- IBHSHIT perpectt
8 (rXyTsy) minaniiR? HocTi E
L | Mo sslasicy 3 0,961 0,924 0,792 Y =6,164x + 17,48
€KCIIOPTHOI0 KBOTOH)
2 | A sesiy s 0,876 0,768 1,44 Y =7,911x - 36,95
IMIIOPTHOIO KBOTOIO
3 st 3B'13Ky 3
30BHIIIHFOTOPTOBEIBEHOT 0,963 0,927 1,181 Y =3,226x - 15,2
KBOTOH)
4 | Ana 3s'ascy 3 kypcom 0,851 0,724 0,27 Y =1,707x + 61,36
IPHUBHI JI0 €BPO
5 Jast 3B'A3Ky KoedilieHTa
MTOKPUTTS EKCIIOPTOM 0,874 0,765 1,334 Y =1,49x - 28,08
IMIIOpPTY

[IpoBenenuii anami3 CBiTYNTH, OO0 HAWOUIBII 3HAYMMUMHU (PAKTOpaMH, SIKi 3HAYHOIO
MIpOI0 MOXKYTh BIUIMBATH Ha PiBEHb IHTEHCUBHOCTI 30BHIIIHBOI TOpriBii Ykpainu i €C €:
eKCIIOpTHA KBOTA (Ty, = 0,96), KoedillieHT IOKPHTTA EKCIOPTOM iMIopTy (7, = 0,87),
30BHILNIHBOTOPIOBENbHA KBOTA (T3, = 0,96), iMnopTHa KBOTA (T, = 0,88) 1 Kypc IrpUBHI /10 €BPO
(Ty = 0,85). Mixx 3a3Ha4eHMMH NOKa3HUKAMU iCHY€ TiCHHH Ta NpAMUiA 3B'I30K, OTXKeE, MOKHA
BIJI3HAYMTH, IO CaMe 3pOCTaHHS IUX (DAKTOPIB CIPHUSAE MiABUIICHHIO PIBHS IHTEGHCHBHOCTI
Toprisii Ykpainu 3 kpainamu €C. Taki MoKa3HUKH, K 1HACKC BIIKPUTOCTI EKOHOMIKH 1 1HICKC
YMOBH TOPriBii, i3-3a iX cjabKoro 3B'SI3KYy 3 pe3yJIbTaTUBHOI O3HAKOIO (1HIEKCOM
IHTEHCUBHOCTI TOPTiBii) He OyJW B3STI 10 YBaru Ta BUKIIIOUYEHI 7Sl TOJAJIBILIOTO aHAMTI3Y.

Takum 4MHOM, PIBHSHHS MapHOI JIiHINHOI perpecii cBiAYaTh MPO HACTYMHUI BIJIMB
(dakTopiB HAa IHAUKATOP IHTEHCUBHOCTI TOPT1BIIL:

1) I[Ipu 3pocTanHi eKCIIOPTHOT KBOTH KpaiHu Ha 1%, piBeHb IHTEHCUBHOCTI TOPTiBIII MK
VYkpainoro ta €C 36ubmuThes Ha 6,2%;

2) 3i 30inbIIeHHSAM IMITIOPTHOT KBOTH Ha 1%, piBeHb IHTEHCUBHOCTI TOPTiBIIi 3pOCTe Ha
7,9%;

3) 3pocraHHs 30BHIIIHBOTOPTOBENbHOI KBOTM Ha 1% 3yMOBUTH 30UIbIIEHHS
IHIUKAaTOpa IHTEHCUBHOCTI TOpriBii Ha 3,2%;

4) 36inbplIIeHHs TEMIIB 3pOCTaHHS Kypcy TpHBHI 70 €Bpo Ha 1%, mpusBeae a0
3pOCTaHHSI Pi1BHA IHTEHCUBHOCTI Toprisii Ha 1,7%;

5) IIpu 3pocTaHHi 3HaUeHHs Koe(illieHTa TOKPUTTS €KCIIOpTOM iMIopTy Ha 1%, piBeHb
IHTEHCUBHOCTI TOpriBii 3pocte Ha 1,5%.

Takox BiJ3HAYMMO, 110 HAHOLIBII aIEKBATHUMH MOJIEIISIMH € TIepIa i Ipyra MOJAedi,
3riHO 3 SKUMHU 92% Bapiallil piBHS IHTEHCUBHOCTI TOPTiBJIl MOB'SI3aHO 31 3MIHOIO €KCITOPTHOL
Ta 30BHIIIHBOTOPTOBENbHOI KBOT. MEHIIy alpoKCUMAIIiI0 MiATBEPKY€E YeTBEPTA MO, KA
CBITUUTH Mpo Te, 1o jume 72% Bapialii piBHS IHTEHCHUBHOCTI TOpriBiai Ykpainu 3 €C
BUKJIMKAHO 3MiHOIO KypCy I'pPUBHI /10 €BPO.

Takum YUHOM, MOXHA 3pOOWTH BUCHOBKM MPO TIO3MTUBHUM BIUIMB 3a3HAYCHHUX
YUHHUKIB Ha PiBE€Hb IHTEHCHBHOCTI 30BHIIIHBOTOPTOBEILHOTO CHIBPOOITHUITBA YKpaiHU 3
kpainamu €C.

Cain 3a3Ha4MTH, 10 1HTErpanis YKpaiHu B CUCTEMY €BPONEHCHKOT0 IPOCTOPY, OJTHUM
3 MPOSIBIB SIKOT € 3pOCTAHHS IHTEHCUBHOCTI TOPTIBJIl MK KpaiHaMH, CyTPOBOJIKYETHCS LI1JIO0
HU3KOIO K MO3UTHUBHUX, TaK 1 HEraTUBHUX SIBHIL, SKI CIIiJi BpaXOBYBaTH Ta MiHIMi3yBaTH (3a
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HEOOXIJJHOCTI) B KOHTEKCTI 3a0€3MeUeHHs eKOHOMIUHOT Oe3neKu Y KpaiHH.

Exonomiuna Oe3neka BHUCTYNA€ BAXKIMBOI XapaKTEPUCTUKOK  HalllOHAJIBHOT
€KOHOMIKH. 3 Oy Ha YMOBH TjoOami3allii, a came MOTJIUOJICHHS B3a€MO3aJIeKHOCTI
E€KOHOMIK PI3HUX KpaiH, MOKeMO CKa3aTH, L0 NPUUHATTS BaXJIUBUX MOJITHYHUX PIlICHb
HEMOXJIMBE 0e3 ypaxyBaHHs (akTOpiB eKOHOMIUHOI Oe3nekn kpainu. Tak, 3a Bu3Ha4eHHIM T.
Caka, ekoOHOMIUHA Oe3leKa - I CTaH JepXKaBHU, SIKWW 3a0e3leuye MOKIMBICTh CTBOPEHHS 1
PO3BHUTKY YMOB JUISI IIJTITHOTO KUTTS ii HACENEHHs, HEPCIEKTUBHOTO PO3BUTKY i €KOHOMIKH B
MaiOyTHROMY 1 3pocTaHHs H00poOyTy ii rpomaasH [2, ¢. 336]. OaHiero 3 HANBAXIMBIIINX
CKJIQJIOBUX EKOHOMIiuHOi O€3MeKu € 30BHIIIHhOSKOHOMiuHA Oe3meka, ska Ha aymKy 3.C.
Bapnanis, nonsarae B MiHiMiZalii 30WMTKIB Jep)KaBU BiJ BIUIMBY HETaTHBHUX 30BHIIMIHIX
YMHHUKIB, CTBOPEHHI CIIPUATIUBUX YMOB JIUIsl PO3BUTKY €KOHOMIKH HIISXOM 11 aKTUBHOT y4acTi
y CBITOBOMY PO3MOAUII  Tpaili, BIAMOBIIHOCTI 30BHINTHLOCKOHOMIYHOI  JisSZTBHOCTI
HAI[IOHAJILHUM €KOHOMIYHHUM iHTepecam [3, ¢. 50-51]. [ToniOHe BU3HAYECHHS MOKHA 3YCTPITH 1
B MeTroauIli po3paxyHKy piBHSI €KOHOMIYHOI Oe3mneku [5].

OCHOBHUMH TOKa3HUKAMH JUIS aHANi3y 3arajbHOr0 CTaHy 30BHINIHBOCKOHOMIUHOL
0e3mneku € 00CsIru eKCIoPTY Ta IMIIOPTY, CTPYKTYpa eKCopTy Ta iMnopty, obcsar BBII, piBenb
Jojapu3anii HalioHaNbHOI BamioTH, 4actka ekcrmopry B BBII rtomo. Ili mokasaukm
BUKOPHUCTOBYIOTHCSI B MOJAIBIIOMY JAJS PO3paxyHKY 1HAMKATOPIB 30BHIIIHbOEKOHOMIYHOL
Oe3MeKH BiIMOBIIHO 0 METOIMKH 1 X MOJANBINOI OiHKY [4, ¢. 151].

Metonuka po3paxyHKy piBHS €KOHOMIUHOI Oesneku, 3arBepikeHa Haxazom
MiHicTepcTBa eKOHOMIYHOTO PO3BUTKY 1 TOpTiBNi YKpainu Big 29 xoBtHs 2013 Ne 127, mae Ha
METI BHU3HAUCHHS PIBHS €KOHOMIYHOI Oe3leku YKpaiHu SK OJIHI€T 3 OCHOBHUX CKJIAJOBHX
HallloHAIbHOT Oe3meku jaepkaBu. MeToauka Ta BU3HAYa€e IMEpeik OCHOBHUX 1HAMKATOPIB
eKOHOMIUHO1 Oe3neku YKpaiHu, iX MOpOroBi 3HAYEHHS, a TAKOX AalTOPUTM PO3PaxXyHKY
IHTETPaJIBHOTO 1HJIEKCY EKOHOMIYHOT Oe3MeKH.

Tak, B 2006 p. piBeHb 30BHIIIHBOEKOHOMIUHOI Oe3nekn YKpainu ckiangas nuiie 45%
B1JI ONTUMAJILHOTO, 1110 BIMOBIATI0 HE3aI0BUIBHOMY CTaHY 30BHIITHHOCKOHOMIYHOI OE3IEKH.
Binb1 Toro, 3HMKEHHS PiBHS 30BHIIIHBOEKOHOMIYHOI O€3MEeKH MPOTATrOM HAaCTYHNHHUX | pokiB
ckiasno me 15% 1 Ha cydyacHOMY eTari BiH XapaKTepU3YeThCs sK «HeOesneunuit» (30,6% 3a

pesynbratamu 2016 p.) (pucyHok 2).
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Puc. 2 Jlnnamika iHieKcy 30BHIiIHLOCKOHOMIYHOI Oe311ekH YKpaiHnu,
2006-2016 pp.

Take monoxxeHHs OyJl0 BUKJIMKAHO BHACIIZAOK 1CTOTHOI'O MOTIPIIEHHS 3HA4Y€Hb YCIiX
1HMKATOPIB, BKIIOYAIOYM 1HAWKATOP BIJIKPUTOCTI HAI[IOHAIBLHOI €KOHOMIKH. BupimansHuit
BIUIMB HA JAMHAMIKY PIBHS 30BHIIIHbOEKOHOMIUHOI O€3MeKH Majo 3MEHIIeHHs KoedilieHTa
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MOKPUTTSL €KCIIOPTOM IMIIOPTY, IO 3HIKYETHCS BXKE JPYIMHA pIK IOCHUIb BHACITIIOK
BUIIEPEHKAIOYOTO 3POCTaHHS OOCSTIB IMIIOPTY TOBApiB 1 MOCIYr HaJ 0OCATaMH €KCIIOPTHUX
omnepauiid. Takoxk 3HAYHO MOTIPIIMITKCS MOKA3HUKH €(PEKTUBHOCTI BUKOPUCTAHHS TPAH3UTHUX
MOTY)KHOCTEH MaricTpajibHOI CUCTeMH Y KpaiHu.

HeoOxigHO Big3HAYWTH, M0 HA PIBEHb 30BHINTHROCKOHOMIYHOI OE3MEKH BILIMBAE
0arato BHYTPIIIHIX 1 30BHIIIHIX ()aKTOPiB. 3 METOIO OILIIHKHU BIUIUBY ITOJAJTBIIIOTO TOTIHOICHHS
cniBopani Ykpainu 3 kpainamu €C Ta miaBUIIEHHS i1 IHTEHCUBHOCTI y cdepi 30BHIITHBOT
TOPTiBJIi Ha PIBEHb 30BHIITHROCKOHOMIYHOI O€3neku KpaiHu (pe3yabTaTHBHA O3HAaKa) Ta
BUSIBJICHHSI YMOB, HEOOXiIHUX JJISi 3pOCTaHHS €KOHOMIUHOI O€3MeKH Jep’KaBU 3aCTOCOBAHO
OararoakTopHUI KOpEIAIIHHO-perpeciiiumii anaii3. B skocTi pakTopHHX 03HAK Oyiia oOpaHa
cucTeMa MOKa3HUKIB, 1[0 XapaKTepU3ye TOBapHI CTPYKTYPH EKCIOPTY 1 IMIIOPTY YKpaiHu Ta
€C 3a iX HaWOUIBIIOW MHUTOMOI Barol y 3arallbHUX 00cCsArax EeKCIOPTHO-IMIOPTHUX
oriepariisx Mi’k KpaiHaM¥ Ta HaBeJCHA Yy Ta0mwuii 2.

Tabnuys 2

Cucrema pe3y/ibTaTHBHOI Ta (PAKTOPHHUX 03HAK KOPEJSALIMHO-PerpeciiHoro

aHaJjizy
'3 o o= - 8 - = o o S - o <
E |25 |z¢ Szo |52 | 5f.|%E 23 2 5
| EEc| 52q| EES | E- |EES| 2T | EEG | B E7
S| EE2| =5 % E =% = EET| == S22 | 53]
7 ~ o &7 3] ~ o 2 o .2 3] o @ Q0 2 = o =&
> £2S8xs| 22| £E3 = E a0 EEo| 25| 2= = 5 g 2>
= T %2 o © z° T ) N s = = ) ° > == ) =
e X8 3 B | &5 E E RS e 3= = 5 S B e [ 25
=~ ZE2E|EE2 | EEE| 2L E | EST | EEREE| EET| 2Ex | EE¢
ES|SSS |88 SEE | Sk S EE| S - s8¢ | 5FE
SC | 2% | gE = g &5 g 2 ges| g2k ZES | g2 =
g =2 g g EE S = E ggF| 25 = = £
2 z 3 z @ C = 2 = £ = = = = s
2 — — — 5 - 5 — = 2 — — =
2002 45,00 10,09 1,17 512 6,74 0,27 0,67 1,22 0,87
2003 47,00 1,49 7,02 5,25 7,14 0,36 1,03 1,17 0,93
2004 48,00 2,78 3,7 5,19 1,72 0,31 0,37 1,25 1,07
2005 48,00 51 4,45 6,08 8,17 0,22 0,39 1,26 1,04
2006 45,00 3,1 10,68 10,17 8,8 0,24 0,67 1,24 1,07
2007 40,00 0,83 11,52 14,57 7,17 0,35 0,83 1,23 1,15
2008 36,00 7,24 25,32 7,25 8,07 0,36 1,05 1,17 1,09
2009 40 6,11 29,28 10,61 7,61 0,56 0,93 1,47 0,8
2010 40 1,87 20,43 10,48 10,41 0,46 1,02 1,45 0,8
2011 35 7,54 17,46 6,71 9,61 0,39 0,94 1,33 0,96
2012 30 14,29 21,33 8,64 7,93 0,52 0,93 1,37 0,96
2013 31,04 12,28 22,19 5,57 9,74 0,43 1,47 1,38 0,86
2014 30,25 13,07 18,31 9,1 9,27 0,42 2,69 1,38 0,64
2015 23,75 15,36 16,83 9,99 8,58 0,46 4.4 1,3 0,61
2016 30,6 13,5 17,93 8,64 9,54 0,44 2,45 1,38 0,78

[IpoBenenuil KopensUiiHUIA aHaMi3 3aCBIMYMB, 1[0 MK TaKMMU TOKa3HUKAMHU SK:
1HJIEKC IHTEHCUBHOCTI €KCIIOPTY 3€PHOBUX KYJIBTYP, IHAEKC IHTEHCUBHOCTI IMIIOPTY NaJIUBa Ta
[IMM 1 iHAEeKcOM 30BHIIIHHOEKOHOMIUHOI Oe3MeKku YKpaiHU iCHye CHJIBHUIM Ta 3BOPOTHIN
3B'130K (0,7 <ry,, <0,9). Takox 3a3Ha4MMO, IO MiXK PiBHEM 30BHINIHBOEKOHOMIYHOI O€3IIeKn
Ta IHTEHCHUBHICTIO E€KCHOPTY OJIHHOIO HAcCiHHSA 1 IHTEHCHUBHICTIO IMIOPTY MPOAYKIIT
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MaIIMHOOYAyBaHHS CIIOCTEPIra€Tbcs MOMIPHHMM Ta 3BOPOTHIM 3B'I30K, IO BUMIPIOETHCS
kopestieto r = -0,65 ta r = -0,67 BignosigHo. [IpsMUM Ta MOMIpHUM 3B’ I3KOM BUMIPIOETHCS
TIIBKH 3QJICKHICTh MDK 1HJEKCOM IHTEHCHBHOCTI IMIOPTY MPOIYKINl MAIIMHOOY/AyBaHHS Ta
piBHEM 30BHIIIHbOEKOHOMIYHOT Oe3meku (r=0,61). [ami moka3HUKH 715 TOAAIBIIOTO aHaJi3y
BUJIYYEHO, aJDKE Pe3yJIbTaTH KOPEIALIHHOTO aHaJli3y 3a3Ha4YmiIH ix cinabkuii BB (r<-0,5) a
PIBEHb 30BHINTHBOCKOHOMIYHOT O€3TEeKH.

Takum yrHOM, BUXOS4M 3 piBHSAHHS OaraTtodaktopHoi perpecii Y = 74.38-0.71*x1 —
0.24*x2 -0.16*x3 — 4.27*x4 — 17.05*x5 moxHa 3p0OUTH HACTYITHI BUCHOBKH TIPO XapaKTep
BIUTMBY 3a3HAa4CHUX (PAKTOPIB HA 1HAMKATOP 30BHIITHBOCKOHOMIYHOI O€3IeKu:

1) IIpu 3pocTanHHi iHAEKCY IHTEHCUBHOCTI €KCIIOPTY 3€PHOBUX KYJIBTYp 3 YKpaiHH 10
kpain €C Ha 1% piBeHb 30BHINTHLOEKOHOMIYHO1 Oe3nexu Moxke 3uu3utucs Ha 0,71%;

2) 31 3011pIIEHHSIM IHTEHCUBHOCTI €KCIIOPTY OJliiiHOTO HaciHHs Ha 1% 3 Ykpainu o €C
Ha pPiBEHb 30BHINTHLOCKOHOMIYHOI Oe31eku 3Hu3uThes Ha 0,24%;

3) 3pocTaHHs MOKa3HUKA IHTEHCHBHOCTI €KCIIOPTY MPOAYKIiT MamIMHOOYyBaHHS Ha
1% 3yMOBUTH Na/IiHHS PiBHS 30BHIIIHLOEKOHOMIUHO1 O6e3neku Ha 0,16%;

4) 3pocraHHs IHAEKCY iHTEeHCHBHOCTI iMnopty nanusa i [IMM Ha 1% B cBOtO 4epry
3YMOBHTD M [iHHS PiBHS 30BHIIIHbOEKOHOMIYHOT Oe3mexu Ha 4,27%);

5) 31 301IbIIEHHAM 1HAEKCY IHTEHCUBHOCTI IMIIOPTY MalIMHOOYAYBaHHS Ta TPAHCTIIOPTY
Ha 1% piBeHb 30BHIIIHHOCKOHOMIUHO1 Oe3IeKkH 3MeHIUThCs Ha 17,05%.

Takox Big3HAYMMO, 110 BC1 PEACTABICHI MOJE € aIeKBATHUMH, TOMY 110 KOe(imieHT
anpokcumartii > 0,8 (R? = 0,94). e o3nauae, 10 94% BCiX 3MiH PiBHS 30BHINIHEOEKOHOMIUHOI
0e3MeKy BHUKJIMKAHO BIUIMBOM BHILIEBKA3aHMX UYMHHMKIB, a pemta 6% - HEBpaXOBaHUMHU
(dakropamu.

3BUYaifHO, OTpUMaHI pe3ylbTaTH Ha OCHOBI BHUSBIIEHHS 3aJIe)KHOCTEH MK OOpaHUMHU
dakTOopamMH € [emo HEeCNOAIBaHUMHU. AJDKe IHTerpamis YKpaiHH /10 CHCTEMH CBITOBOTO
roCHoJapcTBa, 30KpeMa JI0 €BPOINEHCHKOro MPOCTOPY PO3IIAAAETHCS K (PaKTOp NO3UTUBHUX
3pyIIeHb Yy eKOHOMIIl kpaiHu. [IpoTe MosCHEHHS BUSIBICHUX 3aKOHOMIPHOCTEH KPHETHCS B
HEJIOCKOHANINH TOBapHiM CTPYKTYpl €KCHOPTY Ta IMIOPTY MiX YkpaiHowo Ta €C: mporarom
OCTaHHIX POKIB 1€ OUIBIIOI MIpOI0 Ae(POPMYETHCS CTPYKTypa YKpPaiHCBKOI'O TOBApHOTO
eKCHopTy B OiK 3pOCTaHHsS B Hif YacTKM TOBapiB 3 HM3bKUM pIBHEM JOAAHOI BapTOCTI 1,
HaBIIaKM, 3pOCTAa€ MMTOMA Bara IMIIOPTY €BPONEHCHKUX TOBapiB 3 OUIBII BHCOKOIO
BHUCOKOTEXHOJIOTIYHOIO YaCTKOIO. 3BUYAifHO, TaKa CUTYyallisl HE MOXKE PO3IJIAAAaTUCS Y SIKOCTI
MO3UTUBHUX 3pYLIEHb B €KOHOMIIIl Ta MOX€e OyTH 3arpOo3JUBOIO 110/10 €EKOHOMIYHOI Oe3MeKu
KpaiHH, 32 YMOBHU 30€peKeHHs 3a3HaYE€HUX BUIIEC TCHIEHIIIH.

BucnoBku. TakuM 4MHOM, OJTHUM 3 HaBaroMIIIUX HAIMPSMKIB MOJAJIBIIOI 1HTETpaIlii
VYkpaiHu B eBponeilcbkuii mpocTip y cdepi 30BHIIIHBOTOPTOBEIBLHOIO CHIBPOOITHHUIITBA €
3a0e3MeyeHHs] BIAMOBIAHOTO pIBHS 11 30BHIIIHBOEKOHOMIYHOI Oe3neku. 30epekeHHs
3a3HAYEHMX  BHIIE  HETaTMBHMX  TEHJEHIM, mocnabiitoe He  TIIBKM  PIBEHb
30BHINTHHOCKOHOMIYHOI c(pepu, a i 3MaTHICTD 3a0€3MEUNTH CTAIMKA PO3BUTOK HaIllOHATBHOL
€KOHOMIKH B YMOBax €BpoiHTerpauii Ta riobamizamii. ¥ 3B's13Ky 3 LIUM JOLIJIBHO PO3POOUTH
KOHIEMIIi10 30BHIIIHbOEKOHOMIYHOT Oe3neKu ep:xaBu. [lepi 3a Bce HeoOX11HO cTal1Ii3yBaTH
KypC HAalLliOHAJbHOI BAJIIOTH; 3pOOUTH AaKIIEHT Ha IHHOBALlIHHOMY pPO3BUTKY, HApOCTUTH
eKCIIOPT 1HHOBAIIHOI MPOAYKIi, MIJBUIIUTA HAyKOBO-TEXHOJOTTYHUN PIBEHb BITUM3HSIHUX
HiANPHEMCTB; CTBOPUTH CHPHUSATINBI YMOBH JUISL 3aJy4eHHS 1HBECTHIIM; ONTHUMI3yBaTH
TOPriBelIbHUM OanaHC 32 paXyHOK PO3BUTKY BHYTPIIIHHOI'O PUHKY 1 BUPOOHHUIITBA; PO3POOUTH
3aX0[H 3 MIATPUMKHU TUX MiJNPUEMCTB, sIKI OPIEHTOBAaHI Ha €KCIOPT Ta 3MEHIIUTH PiBEHb
IMITIOPTHOT 3aJIEKHOCTI 32 paXyHOK CTUMYJIIOBaHHS PO3BUTKY BHYTPIIIHBOTO pUHKY. Lle macth
MOYJIMBICTh HE TIJIbKM HAJIATOJAUTH B3a€EMOBHTIIHI 30BHIIIHBOTOPTrOBeNbHI 3B's13kH 3 €C, a i
TaK0X 30UIBLIINTH PiBEHb 30BHIITHHOEKOHOMIYHOT O0€3MeKU KpaiHH.
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N. Balabanova, D. Larina

ASSESSMENT OF INFLUENCE OF UKRAINE’S FOREIGN TRADE
COOPERATION WITH EU COUNTRIES ON THE LEVEL OF FOREIGN
ECONOMIC SECURITY

The article assesses the intensity of Ukraine's foreign trade cooperation with EU
countries, on the basis of which the general tendency of increasing the intensity of foreign trade
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cooperation since 2010 has been determined.

In article was used a method of correlation-regression analysis and on the basis of it,
the degree and nature of relationships between the indicator of intensity of Ukraine's foreign
trade with EU and the system of factor characteristics were revealed. As the last ones, the
following indicators were selected: export quota, foreign trade quota, import quota, hryvnia
exchange rate to euro, export-import coverage ratio, economy openness index and trade-grade
index. It is proved that, with the exception of the last two, there is a close and direct bond
between the indicators.

It is noted that Ukraine's integration into European space system, one of the
manifestations of which is increase in the intensity of trade between the countries, is
accompanied by a number of positive and negative facts which should be taken into account
and minimized in the context of providing Ukraine's economic security.

In order to assess the impact of further deepening Ukraine's cooperation with EU
countries, increase its intensity in the field of foreign trade and identify the conditions necessary
for the growth of the national economic security, a multi-factor correlation-regression analysis
has been applied. As a factor attributes, the system of indicators characterizing commodity
structures of export and import of Ukraine and EU was chosen for their largest share in the
total volume of export-import operations between countries, namely: the export intensity index
of grain crops, the export intensity index of oilseeds, the export intensity index of animal and
vegetable oils, the export intensity index of iron and steel, the export intensity index of
machinery and transport, the import intensity index of fuel and PMM, the import intensity index
of chemical products, the import intensity index of mechanical engineering and transport.

The obtained results showed a mainly negative influence, which can be caused by a
further growth of intensity of foreign trade in certain goods on the level of Ukraine’s foreign
economic security. The explanation of the revealed patterns is the imperfect commodity
structure of exports and imports between Ukraine and EU, namely: the growth in Ukraine's
exports share of goods with a low level on the background of increase in imports of European
goods with a higher high-tech share.

It is determined that the necessary measures to reduce the influence of factors of the
foreign economic sphere on the country's economic security are: stabilization of the exchange
rate of the national currency; implementation of the emphasis on innovative development,
increase of export of innovative products; creation of favorable conditions for investments
attraction; optimization of trade balance due to the development of domestic market and
production, etc.

Key words: free trade zone, European Union, European integration, trade intensity,
foreign economic security.

V]IK 338.001.36
ITaBaosB K.B.

MIBAEHHUWI PETTOHAJIBHA PUHOK KU TJIOBOI HEPYXOMOCTI YKPATHN:
TEHJIEHIIII TA KOHKYPEHTHI OCOBJIUBOCTI

B oaniti cmammi 0ocriooceno ma oyineHo meHOeHyii CoYianbHUX ma eKOHOMIYHUX NOKAHUKIG,
wo maroms micye Ha I1li60eHHOMY peLiOHANbHOMY PUHKY JCUMIOB80I HEPYXOMOCHMI 3 Memoio
BU3HAYEHHSA 11020 KOHKYPEHMHUX ocobaugocmeti. B npoyeci docniodxcents 3a ocHosy Oy10 838mo
A8MOPCoKULL NIOXI0 W00 MEPUMOPIATILHOZO POIMENCYBAHHS KPAIHU HA OKpeMi PeCiOHAIbHI PUHKU
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arcumia. Jlocniodcents Gopmysanocs Ha 0emMospaghiuHux, eKOHOMIYHUX COYIATbHUX, 2e02Paghiunux
0COOMUBOCMAX ~ peiOHANbHO20 PUHKY. Boonouac, Oocniddicennss cmanosuwa peLioHanbHO20
JHCUMIOB020 PUHKY CHUPAEMbCS HA NOKAZHUKU BAN0B020 PEIOHANLHO2O0 NPOOYKMY, JHCUMIO8020
oy, KanimanbHux HEeCMUYISIX 6 JHCUmiose OYOIBHUYMBO, 00CscU NPULHAMOL 8 eKCNLyamayio
AHCUMIIOBOT NIOWY, YIHOBE YMBOPEHHS HA JICUMIIOB 00 €kmu mowo. 3aeanom, YHIKAIbHICMb
NP0B8e0eH020 O0CTIONCEHHSL NONIA2AE 8 OOIPYHMYBAHHI ABMOPOM MEOPEeMUYHUX MdA NPAKMUYHUX
2inomes wooo eghekmueHOCMi QPYHKYIOHY8AHHSL PELIOHATLHUX PUHKIG JCUMIIA 8 YKDAIHI 8 OCHOBY SIKUX
NOKNAOEHO COYIAbHI, eKOHOMIYHI, eMNIPUYHI, nepesazu peciony. 3a pe3yibmamami npoeedeH020
00CTIONHCEHHS. HaM 80ANOCS ODTPYHMYBAMU 0COOIUBOCMI CIMaHo8uwa KoHKypenyii 6 IlisoenHomy
e2ioHi, a MAaKod;iC iX 6NIU HA PUHKOBY NPONO3UYIIO MA NONUM.

Knwuosi cnoea: xoukypemmui 0coOau80Ccmi, KOHKYPEHMOCNPOMOICHICIb, PUHKOBA
NpONno3uYis, NONUM HA PUHKY, De2iOHYBAHHS, YIHOYMBOPEHHS, PeCiOHAIbHULL PUHOK JCUmIA,
AHCUMNOBULL PUHOK, NIBOCHHULL PE2IOH, HCUMLOBULL PUHOK NIBOEHHO20 PE2iOH).

IlocTanoBka mnpoOjeMu. 3arajoM, XapakTep TOCHOJAPCHKOr0 Ta MPOMHCIOBOTO
TEPUTOPIAIBHOTO OCBOEHHS JIEPYKABH YITKO TPOCTEKYETHCS B crenu(imi perioHalbHOTO
npodit0 rocrmojapcTBa MEBHMX 11 TepuTopid. Tomy, OueBUIHUM Ta 3pO3YMUIUM €
B3a€MO3B’S30K MiX (YHKIIIOHYBaHHSIM PHUHKOBHX TIIPOLIECIB PpErioHy 3 COI[iaJIbHO-
€KOHOMIYHUM IMOTEHII1aJIOM Ta TOCIOAAPCHKOIO OIIHKOI0 CaMOTo perioHy. B 3B’s3ky 3 1ium, a
TAaKO’X 3 BpaxXyBaHHSIM aBTOPCHKOTO MiIXOAY A0 PEriOHAIBHOTO PO3MOJILTY, OCOOTUBOL
3araJlbHOCTI aHaji3y COIlaJIbHUX Ta €KOHOMIYHMX YHWHHUKIB BIUTMBY HaOyBae IliBneHHwmit
peTioH.

AHAJTI3 OCTaHHIX 10CTiKeHb i myOuikaiii. Pe3ynpraTu 1OCTiPKEHb CTOCOBHO CTAHOBIICHHS
Ta (PyHKIIOHYBaHHSI PHHKY >KUTIIOBOI HEPYXOMOCTI B YKpaiHi BUCBITIICHO B HAYKOBHX POOOTAX TAKUX
BUeHUX, sK: AM. Acayma, AI.I'pssnoBoi, M.JI. Kpymmupskoro, [.B. Kpusos'sztoka, T.I.
Monomuenka, B.1. [Tanoa, P.A. Ilepensort, C.A. CiBus, A.L B Toi1 sxe gac, JOCHiKEHHIO PHHKOBOTO
CTaHOBHIIIA, @ TAKOXK COLIATFHUX Ta EKOHOMIUYHHUX OCOOIMBOCTEH, 1110 BILUTMBAIOTH HA PUHOK >KUTJIA B
OKpPEMHX pETioHaX KpaiHu OyJI0 MPUILIEHO HETOCTATHBO YBArH, 0 MOTPeOye MOAATBIIOTO 1 OUTHIII
HONTMOJIEHOTO JIOCHKEHHSI.

ITocTanoBka 3aBaanHsA. MeTOIO CTATTI € JOCIIHKEHHS TEHICHIIIH Ta OL[IHKA COLIAJIbHUX Ta
€KOHOMIYHMX TMOKa3HUKIB IliBneHHOro perioHy YkpaiHM; iX BIUIMB Ha pPEriOHaIbHUN PHUHOK
YKUTJIOBOI HEPYXOMOCTI B MEXKaX 3a3HaU€HOro perioHy. /{0 oOcHOBHUX 3aB/1aHb CITiJ] BITHECTH: aHAMI3
PI3HHMX CKJIQJIOBUX COLIAIbHO-EKOHOMIYHUX OCOOJIMBOCTEH pETIOHY; eMITipHYHE OOIPYHTYBaHHS
TIOTE3U B3a€MO3B’A3KY OCHOBHMX YHMHHHKIB PO3BUTKY DEriOHY 3 OOJaCHUMH (JIOKQIBHUMH)
PUHKaMU >KUTIIA.

Bukiiang ocHoBHoro martepiany. IliBaeHHuH perioH, 3a IUIOMIEIO, MOCiAae B KpaiHi
yetBepTy nosuuito — 112450 xB.kM. (18,6%) Ta ocTaHHe MicIle 3a YMCENIbHICTIO HAsBHOTO
HaceneHHa — 4601,6 Ttuc. ocid (10,8%). PerionaneHe yrpymyBaHHs 00’enHye OmechbKy,
MuxkomnaiBcbky, XepcoHCbKy obinacti, ABToHOMHY PecnyOmiky Kpum Ta micto CeBacTomnosnb
[1].

B iioro mexax 3HaxXOIWTHCS HAWOUIBIIA KITBKICTh HACEICHHX MYHKTIB, a came: 184
HACEJIEHUX MYHKTIB MICHKOTO THUMY, OJHE, 3 SIKUX, MICTO pecrmyOJiKaHCHKOTO 3HAYEHHS -
CeBacronoib Ta HAMMEHITY KIJIbKICTh HACEJIEHUX MYHKTIB CUILCHKOTO TUIY — 3628 oauHUIL
[1].

3a3HaueHU PETrioH, HAacaMIepell, XapaKTepU3YeThCS TUM, IO BCl 00JacTi, SKi HUM
00’eqnani Ta AP KpuM MaroTh MOpChKe y30epesiksi, THM CaMUM SIBISIOTHCS peKpeariftHuM
neHTpoM Ykpainu. Jlo TOro i, JaHWI perioH BiJ3HAYA€ThCS Ba)JIMBUM TPAHCIIOPTHO-
MOPCBHKHUM 3’ €JJHAHHSAM JIep>KaBH 3 pI3HUMU KpaiHamu cBitTy [1].

[TiBneHHUi perioH 3aiiMae BUT1/IHE TEPUTOPiaIbHE PO3TAlIYBaHHS Ta BIIMIHHI CYCHUIbHI
no3uuii. OnHieE0 3 0COOIMBOCTEH JAHOTO PErioHy € HAasSBHICTh CYXOIYTHMX KOPJAOHIB 3
Pymyniero Ta MongoBor. B Toit ke gac, cyciiHIMU 70 JAHOTO PErioHy 31 CTOPOHH BOJTHOTO
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po3MexyBaHHS € Taki Kpainu: bonrapis, Typeuuuna, ['py3is. [lo Toro *, 3aBIsKU HassBHOCTI
HIMPOKO PO3BUHEHOI PIYKOBOi TPAHCIOPTHOI MEPEXi, PErioH BOJOJIE€ TPAHCIOPTHUM
CTHOJIYYEHHSM 3 OUIBIIICTIO KpaiH €Bpom.

HasiBHICTP MOPCBHKHMX TIOPTIB, SIKI PO3TAIIOBAHO Y30EpeioKsIM pErioHy, Oeperd SKoro
OMHBAIOTHCSI YOPHUM Ta A30BCHKAM MOPSIMH, MalOTh BEJIMUE3HE 3HAUCHHSI, OCOOIMBO SIKIIO MOBA
fjie Ipo MUTaHHS peani3allii eKOHOMIYHOI AISUIBHOCTI KpaiHM Ha MDKHapOJHOMY piBHI. BigmiHHi
TPAHCTIOPTHI Ta reorpadiuHi XapakTepucTiku [1iBIeHHOTrO peTioHy BHIUIEHO TAKOXK PO3BUHEHOIO
CITKOIO TPAHCIIOPTHUX 3’ €JHAHb 1 KOPHIIOPIB, 10 (YHKIIIOHYIOTh Ha HOTO TEpUTOPIi.

SAx Bxke Oyno 3a3HaueHo, B [liBIeHHOMY perioHi Mae Miclle pPO3BHHEHA Mepexa
TPaHCIIOPTHHX 3’€HaHb piukamu: JHinpo, [yHnaii, [TliBnennuii byr. Takox yepe3 Teputopito
perioHy MPOKIIAJICHO TPAH3UTHI TPYOOIIPOBOIN PI3HOTO CHEIU(ITYHOTO TPU3HAYCHHS.

I'ocriogapcebka yactuHa [liBIeHHOTO perioHy 0a3yeThCcsl HA TPAHCIIOPTYBaHHI BaHTaXIB,
OyaiBenbHIN ramys3i, TaKOXK OKPEeMO CIiJ BUALTUTH pubOHY JoBI0. Lle mpomuciaoBo-arpapHuii
PETi0H, B IKOMY 3arajbHa JI0JIsl IPOMKCIIOBOTO CEKTOPY OLIbIIE, SIK BJIBIUl IEPEBAXKAE CIITLChKE
TOCHOJapCTBO.

3araoM, JaHWil perioH CHeliali3yeThbcs HAa  peKpeallii, BUPOIILYBaHHI  PI3HUX
CUIIBCHKOTOCTIOAPCHKUX KYJIBTYp Ta iX mepepoOii. MammHOoOymiBHHH KOMIUIEKC PpETioHYy
XapaKTePU3YeThCS BUPOOHHIITBOM CIICIIANIi30BaHOIO OONaHAHHA [UI Xap4yoBOi Ta JIETKOi
POMHCIIOBOCTEH, TPUIIa0- Ta BEPCTAaTOOYIyBaHHsI, TPAHCIIOPTI.

Takox, OIHIEIO 3 TPOBIIHUX TATy3el € XapuoBa MPOMUCIIOBICTB, 10 3aiiMae ONM3bKO TPETUHU
NUTOMOI Bark YChOTO TIPOMHCIIOBOTO ~ BHUPOOHHMIITBA. TpOXM MEHIIA 4YacTKa HAICKUTH
MaIIMHOOY/TyBaHHIO, XIMIUHIii TIPOMHUCIIOBOCTI Ta €IEKTPUYHIM eHepreTuill. B 3arampHiil cTpyKTypi
MAIIMHOOY/IIBHOTO KOMIUICKCY, OKPEMO CJiJi BHAUINTH CYJHOOYIYBaHHS, a/pKe PEriOH BOJIOIIE
BHCOKOPO3BMHEHHM TOPTOBMM KoMmIuiekcoM. Okpemo, B MukonaiBebkiii 001acTi, CIiJl BUAUTHTH
KOJIbOPOBY METTYPTIit0, IO 3aiiMae OJIM3KO0 YBEPTI YCHOTO i MPOMHKCIIOBOTO BUPOOHHUIITBA B JICPIKaBi.
Tako BXIMBOK OCOOJMBICTIO 3aralIbHOI TOCTIOIAPCHKOI CTPYKTYPH TaTy3ei € Te, 110 BEJIHKY JIONIO B
HBOMY 3alMatOTh 3B’ 30K, TPAHCIIOPT, pEKpeartisi TOIIO.

Banosuii pezionanvnuii npooykm Ilieoennozco peziony. B ninomy, IliBaennuit periox, 3a
MOKa3HWKaMHM E€KOHOMIYHOI'O PO3BUTKY, 3aiiMae HAWHMKYI MO3MII cepel IIECTH HaMHu
BUOKPEMJIEHUX pETrioHIiB Ta craHOBUTH — 180171 muH.rpH. BaknuBo BiAMITHTH Te, WO Y
3B’s13Ky 3 okymnartieto Pociiicbkoro @enepaniero reputopii ABroHOMHOI PecnyOuniku Kpum B
2014 pori Ta Mo CHOTOHINIHIN JIeHb, B MPOIIEC] 3A1IMCHEHHS HaMU PO3pPaxyHKiB, TOKA3HUKH
HOro comianbHO-€KOHOMIYHUX aKTUBHOCTI /10 YBaru He B3TO.

2
00000 #350016 71— Opnecbka
150000 — 155159 9~ 133597 ™ MukonaiBchKka
@~ TT6267
100000 55707 s X epcoHChKA
50000 AP Kpum
0 - CEBACTOIIOJIb

2007 2008 2009 2010 2011 2012 2013 2014 2015 =®—DBcboro 3a perionom

* [lo6yoosano ma cucmemamu3o08aHo asmopom Ha ocHosi Oxcepen: [1, 2, 10].

** 2014-2016 pp. — be3 ypaxysauwHs MmMumMyacoso OKYNOBAHOI mepumopii
Asemonomnoi Pecnyoniku Kpum, m. Cesacmonons ma yacmuHu 30HU NPOBEOEHHs.
anmumepopucmuunoi onepayii' y JJoneywvxiti ma Jlyeancokiu ooiacmsx.

Puc. 1. Iunamika o0csiriB BajioBoro perionajabHoro npoaykry IliBgenHoro
periony, (na 1 ciuna 2016 poky, man. zpn.)

3BicHO, nimepoM periony € Opmecbka 005acTh, aJKe 3a MOKAa3HUKAMH BaJOBOTO
PETIOHAILHOTO MPOAYKTY B MaciiTabax KpaiHW MOCIJAE T ATY TMO3UIII0 Ta CTAHOM Ha | CluHs
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201 poky cknaB — 99761 muH.TpH. (puc. 1).

SIKI10 K, PO3MIISIIAaTH 3arajibHi €KOHOMIYHI MOKA3HUKH PETIOHY Kpi3b NMPHU3MY BAJIOBOTO
peTioHaIFHOTO MPOAYKTY y (PaKTUYHUX IIiHAX 3 PO3pPaXxyHKY Ha OJIHY 0c00Yy, TO cUTyais Ha |
ciuast 2016 poky maya Hactymamid BUrsia: Onecbka obmacte — 41682 rpH.; MukonaiBchka
obnacte — 41501 rpu.; Xepconceka — 30246 rpu. o Toro »x, IliBaeHHuil perion mocis m’ary
CXOJIMHKY CepeJl IIEeCTH MOXIIUBUX, OCKUIbKH cepeniHe 3HaueHHs moa0 BPIL, B po3paxyHky Ha
onHy oco0y, Ha moyatok 2016 poky cranoBmwio — 37810 rpH., B TO# Yac, K cepeHE 3HAUCHHS
JIAHOTO TIOKa3HHUKa I10 KpaiHi 3HaXOAUI0Cs Ha piBHI — 56413 rpH. (puc. 2).

50000 46413

40000

30000 20495 19837
20000 15496

13111

2007 2008 2009 2010 2011 2012 2013 2014 2015

EE O/echbKa N MukoJiaiBCbKa
I X epcoHChKa AP Kpum
CEBACTOIIOJIb CepenHe 3HaYCHHS 32 PETIOHOM

—#=—CepeHe 3HAUYCHHS 110 YKpaiHi

* [1o6y006ano ma cucmemamuz08ano asmopom Ha ocrosi odicepen: [1, 2, 10].

** 2014-2016 pp. — 6e3 ypaxysauHs mumuaco8o OKynosawoi mepumopii Aemonomuoi
Pecnybniku Kpum, m. Cesacmonons ma uacmunu 30HU NPOGEOEHHs AHMUMEPOPUCHUYHOL
onepayii'y [loneyvkiti ma Jlyeancwokitl obnacmsx.

Puc. 2. /Ilunamika oOcsriB BajioBOro perioHaabHoro npoaykry IliBreHHoro periony y
PO3PAaXyHKY HA OHi 0c00y, (Ha I ciunsa 2016 poky, mnan. gpH.)

Ypbanizayis, yucenvrnicmo ma cycmuna nacenenns Ilieoennoeco peziony. IliBaeHHUI perioH, 3a
TOKA3HUKAMH YHCETHHOCTI HACENCHHS, TIOCIIAE 5 MICIie Cepes IIECTH MOKIMBHX. Moro MOKasHHK Ha
noyarok 2018 poky craHoBUB — 4628660 oci0. B Toii jxe yac perioH XxapakTepu3yeTbcsi CEpPeIHIM
piBHEM ypOaHi3ailii, a/pKe yacTKa HOro MiCHKOTO HACENICHHS CTaHOBUTH — 65,4% (3028115 oci6) mpotu
—34,6% (1564176 ocib) HaceneHHsl, 1110 MTPOKUBAE B CLTLCBKIN MICIIEBOCTI (puc 3, 4, ).

8000000 6994395 6964000 6954630 CEBACTOIIOJIb

7000000 | =mmmme e e ) ®

6000000 | AP Kpmt
)6@8660 4628660 P

2000000 4 B X epcOHCBKA
4000000 -
3000000 - N MukoiaiBchbka
2000000 - S
1000000 -

0 =8=B cepeHbOMY 32

2000 2010 2011 2012 2013 2014 2015 2016 2017 perionon (pason)
*[Tobyoosaro ma cucmemamuzosano asmopom Ha ocHoel ovxcepen [1, 2, 10].

** 2014-2016 pp. — be3 ypaxysauwHs MmMumMyacoso OKYNOBAHOI mepumopii
Asmonomnoi Pecnyoniku Kpum, m. Cesacmonons ma yacmuHu 30HU NPOBEOEHHs.
anmumepopucmuunoi onepayii' y Jloneywvxiti ma Jlyeancokiiu ooiacmsx.

Puc. 3. lunamika yuceabHOCTi HassBHOTO HacesieHHs1 [liBneHHOro0 periony B po3pisi
obJaacreid, (na 1 ciuns; ocio)
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4500000 1310938 4295038 4290868 AP Kpim
®- ) —— —— - Q
4000000 +—
B X epCOHChKA
3500000 +— 49541 3028115
3000000 -
2500000 - mmm MukoaaiBCchbKa
2000000 -
1500000 - B O1echbKa
1000000 -
500000 + —8=1 cepeHbOMY 32
0 - . . . . : : : : perioHom (Micbke
2009 2010 2011 2012 2013 2014 2015 2016 2017 HaCeJICHH)

*[lobyoosaro ma cucmemamuzoeano asmopom Ha ocHosl oxcepern [1, 2, 10].

** 2014-2016 pp. — 6e3 ypaxysauHs mumMuaco8o OKynosamoi mepumopii A6moHomHol
Pecnybniku Kpum, m. Cesacmonons ma uacmunu 30HU NPOGEOEHHs AHMUMEPOPUCHUYHOL
onepayii'y [loneywkiti ma Jlyeancwoxitl obnacmsx.

Puc. 4. Ilunamika ynceIbHOCTI HAsIBHOT0 HaceyeHHs1 B MicTax IliBaeHHOro periony
B po3pi3i odaacrei, (na 1 ciuna; ocio)

343536 2328665 22321182

2500000 . i AP Kpum
2000000 —+—

. X

1564176 €pPCOHChKA

1500000 -

I MukosaiBcbKa
1000000 -~

N OiecbKa
500000 -

=8—B cepennpromy 3a

0 .

perioHoM (CUTbChKe

2009 2010 2011 2012 2013 2014 2015 2016 2017 HACEJICHHS)

*[oby0osano ma cucmemMamuz08aHo asmopom Ha ocHoei ddiceper [1, 2, 10].

** 2014-2016 pp. — b6e3 ypaxysanHs mumuaco8o OKynosawoi mepumopii A6monomuoi
Pecnyonixu Kpum, m. Cesacmonona ma yacmuHu 30HU NPOBEOEHHS AHMUMEPOPUCTNUYHOT
onepayii' y [loneywvxiti ma Jlyzancokiti oonacmsx.

Puc. 5. /luHaMika 4YHCEJIbHOCTI HASIBHOTO HACeJeHHsI B CULIbCBbKiH MicueBocTi
IliBnenHoro periony B po3pisi odaacreii, (na 1 ciuna; ocio)

["pananist HaitOLIBIIMX MicT B [1iBI€HHOMY pEerioHi 3a MOKa3HUKAaMU OOCSTIB X HACEJICHHS Ma€e
HactynmHui Bursi: Opeca - 1010 912 oci6; Muxonai - 489 146 oci6; CeBacromnons - 344 853 ocib
(7a 1 ciuns 2014 p.); Cimpeponons - 338 319 oci6 (Ha 1 ciuns 2014 p.); Xepcos - 293 299 oci6; Kepu
- 149 566 oci6 (ua 1 ciuns 2014 p.); €Bmaropis - 107 040 oci6 (Ha 1 ciunst 2014 p.); SAnra - 78 200 ocid
(a1 ciunst 2014 p.); @eomocis - 69 145 ocid (wa 1 ciuns 2014 p.) [1, 10].
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Takos CIiJi BIAMITUTH T€, IO 32 OCTAHHI IECATUPIUYS YTBOPUIACS CBOEPITHA CUCTEMA
MICBKOT'O PO3CEJIEHHS B MEXax periony 3 sapom Onecwbkoi arnomepariii. [lokasHuku cepenuboi
TYCTOTH HACEJICHHS B PETiOHI CTAHOBUTH — 57,7 4oi./kB.M. B TOM ke yac, HAWHMKYINM JTaHUN
MOKa3HUK € B XEePCOHCHKIM 00y1acTi Ta CTaHOBUTH — 37,0 4OJI./KB.M.

Kumnosuii ghono Ilisoennoeo peziony. Cranom Ha ciueHb 2017 poky BkItouae B cebe —
104776 MaH. KB.M. JKHTJI0BOI IIOIII, IO CKjJIagae Onu3pko — 10,7% BIZHOCHO 3arajbHHX
oOcsariB mo kpaini. Cnifg 3ayBaKuTH, IO OOCSITU >KUTIOBOTO (OHAY pPETiOHYy 3HAYHO
ckopotmiics BigHOCHO 2013 poky — maibke Ha Tpetuny (Ha 2013 pik — 153480 MiIH.KB.M).
Buknukane Take sBuie arpeciero Pociiicekoi @enepaiii mpoTu YKpaiHu Ta HEMPaBOMIPHOTO
3axoryieHHs1 TepuTopii ABTOHOMHOI PecnyOmiku Kpum, Ha Tepurtopii sSKOi 3HaXOIUTHCS
0sm3pK0 — 48971 MITH.KB.M JKHTJIOBOI IUIOIII. SIK CIIICTBO, JaHWA PETiOH, 3-MIOMDK IHIIHX
HIECTU HAMU BUUICHUX, 32 TIOKa3HUKaMH HasSBHOTO HUTJIOBOTO (hOHAY 3aiiMa€ 1’ ATy HO3UILIIO.
3a YMOBU CTaTHCTHYHOTO PO3IMOALTY KUTIOBOTO (DOHAY cepell 00JacTeil, mo BKIOYEHO 10
[TiBnenHOTrO periony MaeMo HacTymHui BUrsaA: Onecbka obmacts — 51,2%; MukosnaiBchka —
24,6%; Xepconcbka — 24,2% (puc. 6).
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160000 152280 ° 153480 m— O tccrKa
140000 &
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100000 e e .
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80000 104680 P
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40000 -
20000 - CEBACTOIIOJh
0 -

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #=Bcroro 3a perionom

*[oby0osano ma cucmemamuzo08aHo asmopom Ha ocHosi ddiceper [1, 10].

** 2014-2016 pp. — b6e3 ypaxysanHs mumuaco8o OKynosawoi mepumopii A6monomuoi
Pecnyoniku Kpum, m. Cesacmonons ma 4acmunu 30HU NPOGEOEHHS AHMUMEPOPUCUYHOL
onepayii' y [loneywvxiti ma Jlyzancokiti obnacmsx.

Puc. 6. Innamika noka3HukiB kut10B0r0 onnay IliBnennoro periony, (muc.xe.m.
3azanvHoi naouii)

Kutnosuii GpoHa perioHy, 10 3HAXOIUTHCA Yy MICTaX, CKiamae — 64588 MIIH.KB.M,
3arajpHa 4yacTKa SIKOro BIJIHOCHO KpaiHu cTaHOBUTH — 10,9%. CniJ Tako BiJ3HAYUTH Te,
10 Maiie MOJIOBUHA MICBKOTO KUTIOBOr0 (POHAY perioHy 3HaxoauThes B MicTi Opeca Ta
csarae — 31711 man.xB.M. [IiBIeHHUIN perioH 4iTKO BUPI3HIETHCS 3 MOMIXK 1HIIUX CYTTEBOIO
MepeBaroio KiJbKOCTI HAABHOTO KUTJIOBOTO (oHay B Mmictax — 61,6%, potu - 38,4%, 110
PO3TaIIOBAHO Y CiIBCHKIN MICIEBOCTI (puc. 7).

31601
22010 16898 15854
- B
Onecpka 001acThb MuxonaiBcbKka 00J1aCThb XepcoHchKka 001acTh
B MichKHii )KUTIOBHH (POH]T JKutnoBuit GoHA CUTHCHKOT MICIIEBOCTI

*[1o6yoosano ma cucmemamuzosaro asmopom [1, 10].
Puc. 7. Po3noain xurtaosoro ¢onay IliBaeHHOro periony BiIHOCHO MicT Ta
cinibebkoi MmicueBocTi, (Ha 1 ciunsa 2017 poKy, MAH.K6.M. 3a2anbHol naouyi)
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B mponorx — 2007-2016 pokiB, B Mexax IliBneHHOro periony, Oyao NpuiHATO B
eKcrutyatamito — 15248 MIH.KB.M 3arajbHOi IUIONII KWTJIa, a e Omu3bko - 15,6% Bin
3araJbHOHALIOHATFHOTO MOKa3HUKa. 3 SKuX B OnechKiid o0nacTi 3aKyMyIb0BaHO Om3bKo — 7116
MJIH.KB.M; MuKOMaiBChKiit - 1273 miH.kB.M; XepcoHchbKiii — 1492 min.xB.M; AP Kpum — 4060
MJ]H kB.M (3a riepio 2007-2013); m. CeBactomons — 1307 mmH.kB.M (32 iepion 2007-2013 pp.) (puc.

B KamiTanbHi iHBeCTHIIT B
13392 KHUTIOBE OyNiBHUIITBO,
(y bakTHYHHX LiHAX,
MJIH.TDH.)
[Ipuitasrra B
EKCIUTyaTallif0 3araiabHoi
TUTOI KUTNA, (MITH.KB.M.

7639
3arajibHO{ MIoLIi)
= KinbKiCTh NIPUHHATHUX B

4283 4060
eKcnnyaTaul}o KHUTIIOBUX

Opnecebka o051 MukonaiBcbka 0011. XepcoHChKa 0071. AP Kpum Oynisestb, (OMMHHUIIL)

*[obyoosaro ma cmpykmyposaro asmopom, [1, 10]. ¥**¥*4P Kpum 3a 2007-2013 poku
Puc. 8. BynisesqibHa gisiibHicTs IliBrennoro periony 3a nepioa 2007-2016 pp.

[lo crocyeTbest OOCATIB KamiTAIBHUX 1HBECTUIIIM B JKUTIOBE OYAIBHHIITBO, TO, 33 JAHUI
nepiof, Ha [liBaeHHuii perioH mpunaio — 32643 MITH.TpH. Y (JaKTUYHKX LiHAX, IO CKIIA/IA€ OII3BKO
— 10,2 % Bin 3araJpbHOTO MOKA3HUKA 110 YKPAiHi.

3abesneuenicmv nacenenns Ilie0ennoeco peciony scumiosum Gonoom. 3a TOKa3HUKAMH
3a0€3MeYeHOCTI HaceaeHHs JKUTIOBUM (oHmoM, [liBAGHHMIA perioH Mocimae mepen OCTaHHIO
TMO3MIIIO Ta CTaHOBUTH — 23,0 KB.M 3arajibHOi KUTIIOBOI IUIOMII 3 PO3paxyHKy Ha OHY JtouHy. B
TOM K€ yac cepe/Hiil MOKa3HUK MO KpaiHi 3HaXouThcs Ha piBHI — 23,1 kB.M./oci0. ILlo crocyeTnes
JTAHOTO TIOKA3HKKA 32 00JIACTSIMH Ta paifOHAMH, 110 BKITFOUCHO JIO MEX JIaHOTO PETiOHY, CHTYAITis
Mae HacTymHuil Burisin: Onecbka o6 — 22,6 kB.M./0ci0; MukomnaiBcbka 001 — 22,4 kB.M./0Ci0;
XepcoHcbka 001, — 24,1 kB.M./oci0; AP Kpum — 20,3 kB.M./oci6 (Ha 1 ciuns 2014 poky); m
Cesacronons — 21,3 kB.M./0ci0 (Ha 1 ciunst 2014 poky).

B cBoro uepry, [liBneHHMIA perioH XapakTepu3yeThesl HEBUCOKUMU TIOKA3HUKAMH 3a0€3MeYEeHOCT]
JKUTIIOM Ha TEPUTOPIl CUTLCHKOI MiciieBocTl. HaiiOublie 3HaueHHs TaHOTO MOKa3HUKa OYyIIo BiI3HAYEHO B
Onechbkiii 0071aCTi, 110 CTAaHOBHIIO — 27,6 KB.M./0CI0, HaliMeHIIe B XepCOHCHKIi o0macTi — 23,2 kB.M./oci0. B
TO e Yac, cepe/THe 3HAUESHHS 10 KpaiHi ckianano — 29,1 kB.m./oci0, 3a perionom — 25,0 kB.M./ociO. (puc. 9,

10, 11).
30
o5 225 228 23 233 235 23.7 23.8 226 229 23.1 B OfechKa
20 _ I MukoiaiBChKa
15 X epCOHChKA
10
5 AP Kpum
0 CEBACTOIIOJIb

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

*T1o6y0o6aro ma cucmemamuzoeaHo asmopom Ha ocHosi orceper [1, 10].

** 2014-2016 pp. — b6e3 ypaxysanHs mumuaco8o OKynosawoi mepumopii A6monomuoi
Pecnyonixu Kpum, m. Cesacmonona ma yacmuHu 30HU NPOBEOEHHS AHMUMEPOPUCTNUYHOT
onepayii' y [loneywvxiti ma Jlyeancoxiti oonacmsx.

Puc. 9. lunamika piBHA KHUTJIOBOro 3ade3nevyeHHss HacesdeHHs1 IliBaeHHoOro
periony, (y cepeOnHbomy Ha 00HY 0COOY; K8.M. 3a2aANbHOT NAOW)
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N X epCOHChKa
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10 - AP Kpum

B cepennbomy 3a perioHOM

(Micbke HaCEJICHHS)

B cepenubomy 1o Ykpaini
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016  (micbke HaceneHHs)
*T106Y006arHO Ma CUCMEMAMUZ0BAHO asMOPoM Ha ocHosi Oiceper [1, 10].

** 2014-2016 pp. — b6e3 ypaxysauHs mumuaco8o OKynosanoi mepumopii Aemonomuoi
Pecnyoniku Kpum, m. Cesacmonons ma 4acmunu 30HU NPOBEOeHHs AHMUMEPOPUCUYHOT
onepayii'y [loneywkiti ma Jlyeancwokitl odnacmsx.

Puc. 10. lunamika piBHSI ;KUTJIOBOI0 3a0e3neyeHHsi HacejleHHs B Mictax IliBaenHoro
periony, (y cepeonbomy Ha 00Hy 0cody; K6.M. 3a2anbHOi ni1ouii)

40 EEN Oniecbka

mmm MykosaiBCcbKa

I X epcOHCBKA
4

' A
AP Kpum
—@=B cepeaHhOMY 33 PeTiOHOM

CLIIbChKE HAaCEeJIeHHS)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 B cepeanbomy o Vpaini

(ciapChKe HACETICHHS)

*T1o6y0osarno ma cucmemamuzoeaHo asmopom Ha ocHosi ocepen [1, 10].

** 2014-2016 pp. — 6e3 ypaxysanHs mumMuaco8o OKynosawoi mepumopii A6monomuoi
Pecnyoniku Kpum, m. Cesacmonons ma 4acmunu 30HU NPOGEOEHH AHMUMEPOPUCTIUYHOL
onepayii'y [loneyvkiti ma Jlyeancwokitl odracmsx.

Puc. 11. /lnnamika piBHSI KUTJI0OBOIO 3a0e3leueHHs1 HACeJeHHS] B CUIbCBbKiNl MicueBocTi
IliBeHHOrO periony, (y cepeorbomy Ha 00HY 0CODY; K8.M. 3a2TbHOT NI0W4T)

PiBenb momuTy Ha PHHKY XMTJIOBOi HepyxomocTi IliBIeHHOro perioHy BiZOOpakaroTh
MOKa3HUKK JEMOTrpaiyHOro CTaHOBWIA Ta PI3HI  COLIO-€KOHOMIYHI MOKa3HMKH, IO
JugepeHIiioBaHO 3a pi3HUMH acrekTamu. [liBaeHHu perioH, 3a MOKa3sHUKaMH JeMorpa(iaHux
XapaKTEPUCTHK, B TIOPIBHSAHHI 3 IHIIMMH 3aliMa€e OMOCEPEIKOBaHY MO3MITiI0. [I0ka3HUKHN BITHOCHO
MPONOPIIii HAPOKYBAHOCTI Ta CMEPTHOCTI MatOTh Taki TeHeHLiT — 47967 ocib npotu 67433 ocib.

3avinsamicmoe ma 0oxoou Hacenenusi llisoennoeo peciony. PiBeHb 3alHSATOrO HACENICHHS
CTaHOBHTb — 56,7 %. SIKIIO JOCHIKYBaTH JAHUH TOKA3HUK OKPEMO 32 00JIACTSMU, 1110 BKITFOUEHO JI0
JTAHOTO PETiOoHY, TO CHTYyaIlis Mae Takuil Burisim: Oneceka — 56,7 %; MukomaiBceka — 57,5 %;
Xepconcbka — 55,8 %. Buxoisun 3 BUIIE BUKJIAICHOTO, MOYKHA TIOOAUHTH, IO 32 IOKa3HUKAMU PIBHS
3alHITOCTI HACEJICHHsI PEriOH TOCIIa€ OTIOCEPEIKOBAHY TIO3HIIIF0 CEPE/I IIECTH HAMU OKPECIICHUX.

Llinoymeopenns Ha 00 ’ekmu dcumnosoi nepyxomocmi Iliedennoeo peciowny. 3araiom,
TEHJEHIII] poIlecy LIHOYTBOPEHHS Ha PUHKY JKUTJIOBOI HepyxoMocTi [liBeHHOro periony 3a
oOnacHUMH LieHTpaMu pi3HAThCA. B mepiog 2011-2013 pokiB LiHM Ha XUTIOBI KBaJApaTHi
METpPU B MEXax PErioHy, AK 1 Mo BCi Teputopii YKpaiHu, Malu TEHIEHIIO 10 30UIbIIEHHS.
Tax BimOyBanocs ax 10 ocTaHHbOro kBapTainy 2013 poky micisi 4Ooro CUTyallisi Ha PUHKY
noyana KapAuHaibHO 3MiHIoBatuca. Ha ¢oni katactpodiuHoro macmraly aeBajibBailii
HAaIllOHAJIbHOT TPOIIOBOT OJJMHMIII T2 3SMEHILIEHHS PiBHS KYIiBEIbHOT CIPOMOXHOCTI HAaCEJICHHS
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I[[IHU HA HEPYXOMICTh HaOYJH BiJl’ €MHOT JMHAMIKY Ta 3HaYeHHs. HallBUIIMIA IHOBUH MOKA3HUK
3a KBaJIpaTHUH METp IUIOINI KUTJIa HAa pUHKY CTaHOM Ha KiHenb 2016 poky 0yno 3adikcoBaHO
B micti Opneca — 819 mon.CIIA; HaiHmk4uii B micti MukonaiB — 555 gon.CIIA. 3aramom,
CepeNHE 11IHOBE 3Ha4YeHHs 3a [liBIeHHUM perioHoM 3a KBajJpaTHUN MeTp kutia B 2016 pori
cranoBuB — 656 non.CILA (puc. 12) [3,4,9].

Ha cporosi, micist kpu3oBoro mnepiony 3 2014 poky, CroXXHBaIlbKa ayIuTOPis 3HOBY Movaia
aKTUBHO TIPOSIBISITH 1HTEpEC 1O JKUTIIOBOI HEpyXOoMocCTi. B mepeBaxkHiil OutbimocTi — 1e
HOBO30Y/IOBaHI JKUTJIOBI 00’€KTH, IO XapaKTEPU3YIOTHCS ITIBUIICHUM PIBHEM 3PYYHOCTEH Ta
IUTaHYBaHHS, OCOOJIMBO B KYPOPTHUX MICTax Ta peKpeamiiHuX 30Hax.

1400 m Oreca

1200 - ..

1000 ac I895 I887 mm Muxkosais

goo |2 * ‘!‘5 XepcoH

600 Q8 g
CeBacTonoib

400 -

200 - [ A~ Cepenne 3HaYCHHS 32
perioHom

0 - ' ' ' =@=CepeaHe 3HAYCHHS
2011 2012 2013 2014 2015 2016 o Ykpaini

*lobyoosaro ma cucmemamuz08aHo agmMopoM Ha OCHOBI dicepel: [3,4,9].

** 2014-2016 pp. — b6e3 ypaxysanHs mumuaco8o OKynosawoi mepumopii A6monomuoi
Pecnybniku Kpum, m. Cesacmonons ma uacmunu 30HU NPOGEOEHH AHMUMEPOPUCMUUHOT
onepayii' y [loneywvkiti ma JlyeancwKiii ooracmsx.

Puc. 12. [lunamMika nokasHUKIB cepeIHbOI BAPTOCTI KBAAPATHOIO METPA KU TJI0BOL
HepyxoMocTi B ods1acHux neHtpax [liBnenHoro periony, (0o CILIA)

BucHoBok. B ymoBax ri00anpHMX NpOsBIB KOHKYPEHLIi, OLIHKa COLialbHO-
€KOHOMIUYHUX OCOOJMBOCTEN pETiOHY, siIka MOe€aHye B co0l aemorpadiuni, reorpadiyti,
€KOHOMIYHI Ta I1HII YUHHUKH Ma€ BUpPIIIAIbHY POJIb Y PUHKOBOMY IPOIBITAaHHI 3a3HAYEHOTO
periony.

Jocnimpxytoun [TiBieHHMI perioHaqbHUM pUHOK KUTJIOBOI HEPYXOMOCTI O0YI10 3/11ICHEHO
aHayli3 HOro OCHOBHHX COILIaJIbHO-€KOHOMIYHMX IIOKa3HMKIB: BaJOBOTO PETIOHAIBHOTO
IPOAYKTY, HAsIBHOI'O HACEJICHHS, XKHUTIOBOTO (POHIY, OOCSTIB XKHUTIJIOBOI IJIOII, 10 IPUAHATO
B €KCIUTyaTallo, KaliTalbHUX 1HBECTUIIHN Ta L{IHOBOTO YTBOPEHHS.

B pesynbrari 37ificHEHOro JOCHIDKEHHS BJalocs MIATBEPAUTH B3aEMO3B 30K
€KOHOMIYHO PO3BHHEHUX 00JIacTeil 3 PO3BUTKOM DPHUHKY HEPYXOMOCTi, L0 CBIIYUTH IPO
TEH/IEHII0 J10 301IbIIEeHHsT 00CATIB B HAOLIbIII COIIAIbHO 3aXUIIEHUX 001acTAX HAIBHOTO Ha
PUHKY KHTJIA.
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Pavlov K.V.

HOUSING PROPERTY OF UKRAINE: TRENDS AND COMPETITIVE FEATURES
In this article, the tendencies of social and economic indicators taking place in the
Southern regional market of residential real estate in order to determine its competitive
characteristics are researched and evaluated. In the process of research, the author's approach
to the territorial division of the country into separate regional housing markets was taken as
the basis. The research was formed on the demographic, economic, social, and geographic
features of the regional market. At the same time, the study of the situation of the regional
housing market is based on the indicators of the gross regional product, housing stock, capital
investment in housing construction, the volume of residential space adopted in operation, price
formation for housing objects, etc. In general, the uniqueness of the study is to substantiate the
author of theoretical and practical hypotheses concerning the effectiveness of the functioning
of regional housing markets in Ukraine, based on the social, economic, empirical, and regional
benefits. According to the results of the study, we were able to substantiate the features of the
situation of competition in the Southern region, as well as their impact on market supply and
demand.

First and foremost, this region is characterized by the fact that all the regions that are
united and the Crimea have a seacoast, thus they are the recreational center of Ukraine. In
addition, this region is marked by an important transport and maritime connection of the state
with different countries of the world. The presence of seaports located on the coast of the region
whose banks are washed by the Black and Azov Seas are of great importance, especially when
it comes to the question of the implementation of economic activity of the country at the
international level. Excellent transport and geographic characteristics of the Southern region
are also highlighted by the developed network of transport connections and corridors operating
on its territory. The economic part of the Southern region is based on the transportation of
cargoes, the construction industry, as well as separate fishing. This is an industrial-agrarian
region in which the total share of the industrial sector is more than double the prevalence of
agriculture.

Also, one of the leading industries is the food industry, accounting for about a third of
the share of total industrial production. A slightly smaller share belongs to machine-building,
chemical industry and electric power. In the general structure of the machine-building complex,
the shipbuilding should be singled out, since the region has a highly developed port complex.
Separately, in the Mykolaiv oblast, it is necessary to allocate non-ferrous metallurgy, which
occupies about a quarter of all its industrial production in the state. Another important feature
of the overall economic structure of the industries is that the lion's share in it is occupied with
communication, transport, recreation, etc.

Consequently, in the context of global competition, the assessment of the socio-economic
characteristics of the region, which combines demographic, geographical, economic and other
factors, plays a decisive role in the market prosperity of the region. In general, the Southern
regional housing market is characterized by high figures of the existing population directly in
the capital of the country and in its surroundings; low population density of other adjacent
areas, not high density of population, average and high indicators of humanity in rural
settlements.

As a result of the carried-out research it was possible to confirm the interconnection of
economically developed regions with the development of the real estate market, which indicates
a tendency to increase the volumes in the most socially protected areas available in the housing
market.

Key words: competitive features, competitiveness, market offer, market demand,
regionalization, pricing, regional housing market, housing market, southern region.
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YK 330.322:339.924:339

O.B. 3axaposa, B.C. I'nixina

OCOBJIMBOCTI IHHOBALIMHO-THBECTULINHOI'O PO3BUTKY YKPAIHU B
KOHTEKCTI 3ABE3INEYEHHS EKOHOMIYHOI BE3INEKHA

Ha ocrnoei po3paxynky knouoeux inouxamopie iHHo8ayilHo-iHeecmuyitinoi 6e3nexu 6yio
BUBHAYEHO mMA OOIPYHMOBAHO 3AKOHOMIPHOCMI IHHOBAYIUHO-THBECMUYIUHO2O PO3GUMKY
Ykpainu, oocniosceno npuuunu 8ioxunenHs iHOuKamopie besneku Kpainu 6i0 KpumepiaibHux
3HAYeHb. 3 3ACMOCYBAHHAM IHCIMPYMEHmapilo KOperayiliHo-pecpecilinoco MOO0ent08aH s
BUBHAYEHO CcuUcmemy MNOKA3HUKIB, WO CYMMEBO KOPeuowms 3 OUHAMIKOK I[HOEKCI8
IHHOBAYTIIHO-IHEeCMUYINIHOI Oe3neKu, ma nPoedeHa KLIbKICHA OYIHKA YUX 83AEMO38 S3Ki6 Ha
OCHO8I N0OY008uU cucmemu pezpeciunux mooeneu. Y0ockonaieno memoouuHutl nioxio wooo
i0enmuixayii nopocosux 3HAYEHb OKpPeMUX IHOUKAmopie (30Kpema pieHs [HO3eMHO20
IH8ECMYBAHHS eKOHOMIKU), W0 OOYINbHO GKIIOUUMU 00 CUCHEMU MOHIMOPUH2Y 8i0N0BIOHUX
3a2po3 eKOHOMIUHOI, 30Kpema IHHOBAYIUHO-IH8eCMUYIUHOI Oe3neKu.

Knwuosi cnoea: exonomiuna 0Oes3nexka, IHHOBAYIUHO-IH6ECMUYINHA — CKIAO08d,
iHOukamopu 0Oe3nexu, HHOBAYIUHO-IHEECMUYILIHULL PO36UMOK, NPAMI IHO3eMHI IHéecmuyii,
30HU HeOe3neKU, ONMUMAIbHI 30HU.

IlocTanoBka mnpobGiaemu. B cydacHMX ymMOBax pO3BUTKY HalllOHAJIbHOI E€KOHOMIKH
IHHOBAITITHO-1HBECTHUIIITHA JISUTHBHICTh PO3TIISIAETHCS SIK BAKIUBE JDKEPEIIO ii PO3BUTKY, IO
JI03BOJISIE  MIABMIYBAaTH KOHKYPEHTOCHPOMOXHICTh EKOHOMIKM Kpainu. IIpore, Hapasi
CUTYyaIlisl YCKIAIHIOETHCS 3HIDKEHHSM 1HHOBAIIHHO-IHBECTHIIIMHOT aKTUBHOCTI B YKpaiHi, a
camMe 3MEHIICHHAM (iHaHCYBaHHS HAYKOBO-TEXHIYHUX pPOOIT, 3MEHIIEHHSM YacTKU
BHUCOKOTEXHOJIOTIYHOI MPOIYKI(ll, HU3bKUM pIBHEM BIPOBA/PKEHHSA IHHOBauUid Touo. Lle
CYMPOBOKYETHCS BUHUKHEHHSIM 3arpo3 1HHOBAI[ifHO-1HBECTULIIHHINA Oe3melli, 110 He MaloTh
JEBUX MEXaHI3MIB iX HelTpani3anii, o NPU3BOAUTD J10 TOocaabaeHHs piBHS Oe3nekn Y KpaiHu.
B nux ymoBax akTyaJlbHUM IMUTAHHSAM CTa€ aHajli3 Ta JOCIIJDKEHHs TE€HAEHLIN 1HHOBaLiHHO-
IHBECTULIITHOTO PO3BUTKY, @ TaKOX BHU3HAUEHHS IX BIUIMBY Ha piBEHb Oe3MeKku YKpaiHu 3
ypaxyBaHHSIM CY4YacHHUX peajiil Ta BM3HAUCHHsS OKpeMHUX MiIXOAiB 1o 11 ineHTH(]ikamii 3
MO3UII} 3arpO3 Ta PU3UKIB.

AHaJi3 ocTaHHix gociaimkens i myduaikaniil. OOrpyHTYBaHHIO HAYKOBUX MITXOIIB 10
BU3HAYEHHS CYTHOCTI, CKJIQJIOBUX Ta PO3POOKH 1HCTPYMEHTApilO OLIHKU PiBHS €KOHOMIUHOI
Oe3neKy MpUCBAYEH] HAyKOBI Ipalli 6araTboX MPOBIIHUX BITYM3HSAHUX Ta 3apyO1KHUX aBTOPIB,
cepen SKMX MOKHa 3a3HauuTH Takux, sk O.I. Amoma [1], O.I. Bapanoscekuii [2], 3.C.
Bapuaniii [3], B.M. I'eers [12], 1.O. I'yoapera [5], S1.A. XKaino [8], A.A. Ma3zapaxi [7], A.B.
Cremanenko [19], JI.®. Hogikosa [14], FO.M. Xapasimsini [18,20] ta in. OcobnuBocTi
dbopMyBaHHS 1HHOBAIIHO-IHBECTHUIIIHHOI O€3MEeKH SK BaromMoi CKJIAJA0BOi E€KOHOMIYHOL
Oe3meku KpaiHu, ii posb y (GopMyBaHHI BHCOKOTO DPIBHs 3arajbHOi O€3MeKH BHCTYIAIOTh
IpeIMETOM JOCIIKeHb TaKUX HAYKOBIIIB, sik [.B. lypuibka [6], €.B. Ipons [20], B.L
Kupunenko [9], O.1. Konumrok [10], K.I. Hosikosa [13], A.B. MatkoBcbkwuit [11] Ta iHmIuX.

BujineHHsi HeBUpilleHUX paHille YacTHH 3arajbHoi mpodiaemu. Hespaxkarounm Ha
NOCTIHHMIA 1HTepec 10 mpobieM Oe3MeKO3HAaBCTBA Ta BEIMKY KIJIBKICTh pOOIT, MPUCBSIUEHUX
aHaII3y CKJIAJJOBUX 1HHOBAI[IHHO-IHBECTHUIIMHOI CKJIaJ0BOI €KOHOMIYHOI O€3MeKu KpaiHu,
icHye oTpeba BU3HAUEHHS Cy4aCHOT0 CTaHy 1HBECTHIIIMHO - IHHOBAIIItHOI Oe3MeKH, a TaKOX
ICHYIOUHX 1 TOTEHIIIITHUX 3arpo3 Ta CIOCO0IB iX MOMEpEeHKEHHS Ha OCHOBI PO3POOKU CUCTEMH
MOHITOPUHTY OKPEMHUX 1HAMKATOPIB OE3MEKH.
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Metoro cTaTTi € OrMHOJICHHS TEOPETUKO-METOJAMYHUX OCHOB OIIHKHM 1HBECTHIIIIHO-
IHHOBAIIIMTHOTO PO3BUTKY YKpaiHU B KOHTEKCTI 3a0€31eUeHHsI eKOHOMIUHOT OE3IeKH JAepiKaBU
Ta MOHITOPHHTY ii PiBHS Ha OCHOBI cHcTeMaTu3allii (hakTopiB BIUTMBY Ta 3arpo3.

BuxkJiiag ocHoBHOro Marepiasy aociixkenHs. [ kpaiH TOCTpaasiHCBKOTO TPOCTOPY
HEOOXITHOI0O YMOBOIO 3a0€3MEUeHHs CTAJIOro EKOHOMIYHOTO 3pPOCTaHHS € Tepexin o
€KOHOMIKH, 10 0a3yeThCsl Ha I1HBECTHIISIX Ta I1HHOBaliIX. YKpaiHowo Oyio oOpaHO
IHHOBAIIITHO-1HBECTHUIIIIIHY MO/IETIh EKOHOMIKH, Y paMKax K01 IIOCHJIEHA yBara MpHIUISIEThCS
3MIMCHEHHIO HaYKOBHX JIOCIII/KEHb Ta IMOIIYKY 1HBECTULIMHUX pecypciB i (piHAHCYBaHHS
HaOLIBII MEPCIIEKTUBHUX MPOEKTIB 1 BIPOBAKEHHS IXHIX pe3yabTaTiB y BUPOOHHUIITBO, ajie
moOy/0Ba TaKOi CHCTEMH MOJKJIMBA JIMIIE ITCJISI CTBOPEHHS 1HCTUTYLIMHOTO MIAIPYHTS Ha
OCHOBI 3a0€3MeUYeHHS YCIX CKJIaJOBUX EKOHOMIYHOI O€3IMeKH.

BpaxoByrour B3a€EMO3yMOBJICHICTh IPOIIECIB  BIATBOPEHHS 1HBECTHUIIIMHOTO Ta
IHHOBAIIIITHOTO MOTEHI[iIANIB KpaiHU BUHUKJIA HEOOXIAHICTh OEJHAHHS MMOHATH IHHOBAI[IHHOT
Ta iHBecTUIIHOI Oe3neku. Tomy umHHI Mertoanuni pexkomenpaarii (2013 p.) BU3HaYarOTh
IHBECTHUIIHHO-IHHOBAIITHY O€3IMeKy sSK CTaH GKOHOMIYHOTO CEpeIOBHUINA y JIEpKaBi, IO
CTUMYJIIO€ BITYM3HSHUX Ta 1HO3EMHHX IHBECTOPIB BKIQJAaTH KOIITH B PO3IIUPEHHS
BUPOOHHUIITBA, CIIPHSIE PO3BUTKY BUCOKOTEXHOJIOTIYHOTO BHPOOHHIITBA, iHTETpallii HAyKOBO-
JIOCJTITHOT ChepH 3 METOI0 3pOCTaHHS TOTIIMOJICHHS CIIelialti3allii HalllOHAJIbHOT EKOHOMIKH Ha
CTBOPEHHI IPOAYKIIT 3 BACOKOIO YaCTKO0 J10aH01 BapTocTi [17].

[HauKaTopy 1HBECTHUIIIMHO-IHHOBAIIMHOI Oe3nekn YKpaiHu Ta iXHI MOpPOTOBI 3HAYCHHS
BU3HA4YeHI B METONMYHUX PEKOMEHIAIISX PO3PaXyHKY PiBHS €KOHOMIYHOI Oe3rekn YKpainu
Bim 29 »xoBTHA 2013 poky. Cepen iHOUKATOpIB I1HHOBALIMHO-1HBECTHUIIITHOI Oe3meKu
BUJIUISIFOTH HacTymHi [17]:

— BaJIOBE HarpOMa>KeHHS OCHOBHOTO KaIliTay;

— BIJIHOIICHHS BapTOCTI HOBOBBEJCHWX OCHOBHHX 3acCO0IB 110 00CATY KamiTaIbHUX
1HBECTHIIIH;

— IHTErpajbHUI 1HJIeKC IHBECTULIINHOI CIIPUATINBOCTI O13HEC-CEPEIOBUIIIA;

— BIJHOUIEHHS YHCTOIO MPUPOCTY MPSAMHUX 1HO3eMHUX iHBecTHLil 10 BBIT;

— YacTKa MpOAYKIIii, o OyJa peaji3oBaHa Ha KOHKYPEHTHUX PUHKAX;
nutoma Bara BBII Ykpainu y cBitoBomy 06c¢s131 BBII;

— CITIBBIAHOIIEHHSI 00CSTY BUKOHAHUX HaYKOBO-TEXHIYHMX poOiT Ta BBII;

— IUTOMA Bara CIeL[iaJliCTiB, 1[0 BUKOHYIOTh HAYKOBO-TEXHIYHI POOOTH;

— YyacTKa BUTpaT Ha NPOBEACHHS HAYKOBO-AOCIIJIHUX pPOOIT, 110 (PIHAHCYIOTHCS 3a
PaxyHOK JIep>KaBHOTO OIO/IKETY;

— IIUTOMAa Bara CIELIaNICTIB HAayKOBO-TEXHIUYHOI CQepu isUIbHOCTI Yy 3arajbHii
YUCEIHHOCTI 3alHATOTO HACEJICHHS Ta 1H.

Came Ha OCHOBI IUX MeTOMYHUX peKOMEH/allii OyJ10 MpoaHani30BaHO 3aKOHOMIPHOCTI
IHHOBAI[IITHO-IHBECTHUIIIHHOTO pO3BUTKY YKpainu [16,17]. B pe3ynbrari po3paxyHKiB Oyiau
BH3HAUEHI 3HAUECHHS CKJIaJIOBUX 1HUKATOPIB IHHOBalIMHO-1HBECTHIIIITHOT 6e3meku (Tabn. 1), a
TaKOXK JUII KOXXKHOTO IHJUKATOpa OYy/iNHM BHCTAaBIIEHI XapaKTePUCTUYHI 3HAYCHHS, SKi
BU3HAUYAIOTh PIBEHh EKOHOMIYHOI O€3MEeKH, B 3aJIEXKHOCTI BiJ /lialla3oHy, B SIKUM IOTPAIUB TOI
YH 1HIIWN TOKa3HUK (Bl KPUTUYHOTO IO ONTHUMAJILHOTO).
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Tabauys 1
InukaTopu iHBecTHLIHHO-IHHOBALIMHOI CKJIA/10B0I Oe3nexkn Ykpainu (2010-2016 pp.)
IMoka3zuuk 2010 p. 2011 p. 2012 p. 2013 p. 2014 p. 2015 p. 2016 p. Kpur | Onr
3navenHa® | 3HayeHHsa® | 3HayeHHA* | 3HavyeHHA* | 3HavyeHHA* | 3HaYeHHA* | 3HAYEHHA™

BanoBe HarpomamkeHHs OCHOBHOro Kamitamy, % | 1698 | K | 17,42 | K | 1954 | HF | 1763 | K 14 K | 1355 | K | 1520 | K 18 30
BBII
BimHomeHHs BapTOCTI HOBOBBeAeHUX ocHOBHuX | 64,83 | Hh | 56,91 | Hb | 65,02 | H3 | 66,87 | H3 | 68,64 | H3 | 79,34 | O | 56,27 | HF 55 85
3ac00iB 10 00CATY KalliTalbHUX iHBECTHITIH, %
Yacrtka mpomykii, peari3oBaHoi HAa KOHKypeHTHHX | 48,3 K 49,8 K 49,2 K 45,7 K 475 K | 42,710 | K | 45,70 | K 50 80
pUHKax kpainu, %
BigaomenHs yrctoro npupocty IIII mo BBII, % 422 | HF | 430 | HF | 409 | HE | 2,23 K 0,23 K | 2170 | K |1560 | K 4 7
I[Mutoma Bara oOcsary BukoHanux HaykoBux 1| 0,83 | HH | 0,73 | HF | 0,75 | HF | 0,77 | HF | 0,66 | HF | 0,62 | HF | 0,71 | HF 0,5 3
HAYKOBO-TeXHIYHHX pobit y BBII, %
BimHomeHnHs BuTpar Ha HaykoBi Ta HaykoBo- | 0,34 | H3 | 0,29 | HHF | 0,33 | H3 | 0,33 | H3 | 0,26 | HF | 0,21 | HF | 0,27 | HF 0,2 1
TEXHIYHI poOOTH 32 paXyHOK Jepkormkery, %o BBII
[Mutoma Bara mignpueMcTB, MmO BrpoBamKyBamm | 13,9 | H3 | 16,2 3 17,4 3 16,8 3 16,1 3 1736 | 3 | 1890 | 3 5 35
iHHOBAaII1 %
[MuToma Bara pearnizoBaHO1 iIHHOBAIIiITHOT POTYKIIi1, 3,8 HEb 3,8 Hb 3,3 Hb 3,3 Hb 2,5 K 1,40 K 1,82 K 3 25
%
UmrCeNnbHICTh CIEIiaNiCTIB, [0 BUKOHYIOTh HaykoBo- | 57 | HF | 54 | HF | 52 | HF| 49 K 4.8 K 56 | HF| 54 | HF 5 22
TeXHIYHI pPoOOTH, JIO YMCEIBHOCTI 3alHATOrO
HacesieHHd (Ha | THC. ocib)
Yactka 0ci0, 110 KOPHCTYIOTBCSA  IOCIyraMu 22 HF | 28,7 | HE | 353 | H3 | 40,8 | H3 | 46,2 3 49,0 3 53,0 3 20 80
Iareprery, %
Iurerpanbuuii iHACKC 1HBECTHIIHHOT cripusTimBocti | 39,81 | K | 39,03 | K | 3565 | K 3679 | K [3358 | K |3425| K |3564 | K 50 90
0i3HEC-CepeIOBHINA, BiICOTKIB
Po3mip exkoHOMikn YkpaiHu, BifcoTkiB go citoBoro | 0,21 | H3 | 0,23 | H3 | 0,24 | H3 | 0,24 | H3 | 0,17 | HF | 0,11 K 0,12 K 0,15 | 2,50
BBII
BinHoIIeHHST eKCIOPTY pOsUITi, Jritiensiinux mocayr, | 0,017 | K | 0018 | K | 0020 | K | 0024 | K [0014 | K |0014 | K |0014 | K 0,4 15
KOMIT'FOTePHHUX Ta iHpOopMaliiHUX TOCIYT, HAYKOBHX
Ta KOHCTPYKTOPCBKHX  PO3pOOOK, IOCIYr B
apXiTeKTYPHHUX, IH)KEHEPHHX Ta IHIIMX TEXHIYHHMX
raiyssx, Bimcotkis 1o BBII
BimHOmIEHHs KpeAWTiB, HAaJaHWX HEPIiHAHCOBHM 53 K 13,2 | Hb 12,2 | Hb 15| K 13| K 09| K 11| K 10 25
KOpIIOpaIiisiM Ta JOMAIlHIM TOCHOJapCTBaM Ha
npunaOanHsg, OymIBHUITBO Ta  PEKOHCTPYKIIiIO
Hepyxomocri, % BBII

IMpumirka: ckiajgeHo aBTopamu Ha ocHOBI [16,17]. *K-kpumuune, Hb — nebesneune, H3 — nezadosinvne, 3 — 3adogitvue, O - onmumanivHe
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AHaJi3 Moka3HUKa BAJIOBOTO HArPOMAKEHHSI OCHOBHOTO KaIiTany rmokasye, mo 3 2010
p. 1o 2016 p. BiH HE MaB CTaOUILHOI AMHAMIKH, IO XapaKTEPU3yBAJIOCS 3MIHOKO TEPIOjIiB
3pOCTaHHsI MepiofaM 3HWKEHHs, ane e 3a 2012 p. fioro 3HaueHHs Oys0 BHIIE KPUTHIHOTO
piBus (18%) 1 cranoBuino 19,54% no BBIIL. 3a nepion 2013-2015 pp. 3HadeHHsS BaJOBOIO
HArpoOMaJDKEHHS OCHOBHOTO Kamitany y BiacoTkax no BBII 3HmwkyBanocs. e cnpuunamio
nepexij BiJl «pekuMy cTadimizarii» 10 «pexxumy npoiganus» y 2014 p., Koau Moka3HUK MaB
HaltHwkuuit piBeb (14,0%). Y 2016 p. neit nokasauk cranoBuB 16% Bin BBII. [Ipuunnoro
crano 30utbmeHHs peanbHoro BBII, mo 3yMoOBI€HO MOJIMIIEHHSM [IJOBHX OYiKyBaHb B
SKOHOMIII Kpaiuu [4].

IToxa3HUK BiIHOIIEHHS BapTOCTI HOBOBBEICHMX OCHOBHHMX 3ac00iB 70 00csTy
KaIiTaJbHUX IHBECTHUIIH Oyno omrumansHuM ymiie y 2015 p. (79,34%), y 2010-2016 pp.
KOJMBA€TbCA 'y Mexax 56—80%, 1m0 TakoK CYIpPOBOIKYETHCS BUCOKHMM CTYIEHEM 3HOCY
OCHOBHHX 3aC001iB.

[Toxa3HMK YaCTKU MPOIYKIIii, peani30BaHOi Ha KOHKYPEHTHUX PUHKAX KpaiHU MPOTIrOM
OCTaHHIX IIECTH POKiB KomuBaBcs Bix 42% mo 50%, meii piBeHb MOXKHA HAa3BaTH KPUTHYHUM,
TOOTO MEHII HDK IOJIOBUHA NPOAYKLII peani3yeTbCsi Ha pPHUHKAX, SKi MarTh O3HAKU
KOHKYPEHTHOTO CepeloBHIa. ToOTO CHOCTEpIraeThCsi HETAaTHBHE SIBUIIE — IOCTYIOBE
3pOCTaHHSA PHUHKIB 3 O3HaKaMU JOMIHYBaHHS Ta MOHONONI3AIll, Ha SIKUX KOHKYPEHIIS
BiJICYTHSL.

Takosx noka3nuk BigHowmeHHs yuctoro npupocty [11I go BBIT npotsrom 2010-2012 pp.
3HAXOJHUTHCS HAa HeOe3MeUHOMY PiBHIi, a came puom3Ho 4%, a'y 2013-2016 pp. moripuryeTscs,
mo 3ymoBieHo BiamnuBoMm I[III yepe3 cyrreBe mamiHHSA TpuUBHI Ta iHIN JecTabimizyroui
yrHHUKA. Cepesl OCHOBHHX (PaKTOPIB, IO CTBOPIOIOTH MEPEIIKOIN /ISl iIHO3EMHHX 1HBECTOPIB,
MO’KHA BUIUINTH: CKJIaJIHE TMOJATKOBE 3aKOHOJABCTBO, aAMIHICTPAaTUBHUN THCK MHUTHHUX Ta
MOJATKOBHX OpraHiB yepe3 3aTpuMKH y BimmkonyBaHHi [1/IB, BUKOpUCTaHHS TpPaKTUKH
ABaHCOBHX IJIATEXIB 3 MOJATKy Ha MPUOYTOK Ta 3aTPUMKH B 0()OpMIICHHI BaHTaX1B Ha KOPAOH1
TOIIIO.

[Tutoma Bara o0csiry BUKOHAHUX HaAyKOBO-TexXHIYHUX poOiT y BBII npotsrom 2010-2016
pp. AopiBHIOe MeHuIe 1%, IO CBIQYUTH NpPO KPUTHUHUN piBeHb MOKa3HMKa. YacTka
HiANPUEMCTB, 110 BOPOBA/UKYBAIM 1HHOBAMIi, y KUIBKOCTI HMPOMHCIOBHUX HiJANPHEMCTB Yy
cepennbomy 3a 2010-2016pp. cranoBmiia 16,67%, TOOTO 3HAXOAUTHCS Y MEXaX 3aJ0BIIILHOTO
(6inbme 15%). ITutoma Bara peanizoBanoi iHHOBauiiHOI mpoaykuii y 2010-2016 pp. Oyna B
mexax 1,8-3,3%, mo cBiguuTh npo HeOesneuHe 3HaueHHS y 2010-2013 pp. Ta KpuTHUHE Y
2014-2016 pp. 3HaueHHs MOKa3HMKA BIJHOLIEHHS BUTpPAT Ha HAyKOBI Ta HAyKOBO-TEXHIYHI
po0OTH 3a paxyHOK JIep>KOIOJDKETy NpUHMalo 3HAYEeHHS B MeEXaX HEe3aJOBUIBHOTO Ta
HeO0e3MeYHOro y pi3Hi Nepioau, 1o 11e pa3 MiATBEpPAXKYye HEJOCTaTHICTh (iHAaHCYBaHHS chepu
HAyKOBOI J1SUIBHOCTI 32 PaXyHOK YKPaiHChbKUX J€PKAaBHUX KOIITIB.

be3zanepeyHo BaXJIMBUM IOKa3HUKOM 1HHOBAI[IfHO-iHBECTHULIIHHOI Oe3meku €
BIJIHOIIEHHS KUTBKOCTI CIEIIaIiCTIB, 1[0 BUKOHYIOTh HAYKOBO-T€XHIYHI pOOOTH, 70 3arajbHOI
KiTbKoCTi 3aifHsaTuX. [IpoTsrom 2010— 2014 pp. eit moka3HUK cKOpoTHBCs 3 5,7 10 4,8 oci0 Ha
1000 oci6 aktuBHOTO HaceneHHs, a y 2015-2016 p. 1ie 3Ha4YeHHs 3HOBY 30UIbIIKIIOCS 110 5,4
oci0, 110 TOBOPHUTH MpO HeOe3meuHuil piBeHb iHAMKaropa. Lle moxe OyTu mMoB’s3aHO 3
HEJOCTaTHIM MpPEeCTHXKEM TMpalll HayKOBIIB, HEBHUCOKHM pIBHEM 3apOOITHOI MJaTH i€l
KaTeropii 3aifHATHX Ta BIITOKOM HAayKOBUX KaJIpiB 3a KOPJIOH.

CraH 1HHOBa11HOT 0€3MeKH TaK0XK XapaKTepU3ye CTYI1Hb OXOIIEHHS 1HPOpMaIliTHUMU
TeXHOJIOTiAMU. [liICYMKH ONMMTYBaHHSA JOMOTOCIOAAPCTB 3aCBITUMIIN MO3UTHBHY JAMHAMIKY,
tomy 110 y 2016 p. yacTka oci0, sKi MOBIJOMHIIH, IO 32 OCTaHH1 12 MICALIB KOpUCTYBaJIUCS
IatepueToMm, cranoBuna 53% (3a10BLIBLHUI piBeHB), 1m0 Ha 31% Oinbie, Hixk y 2010 p.

Innukarop po3mipy ekoHoMikH Ykpainu y csitoBomy BBII mporsrom 2010-2016 pp.
kosmBaBcss 'y Mexax 0,111-0,24%, mo cBiguuTh Mpo HOro KpUTHUYHHMKA piBeHb. Po3Mip
€KOHOMIKH KpaiHu y cBiToBoMy BBII He Moske OyTu BeIMKUM 3a CJIa0KUX TEMIIIB ii pO3BUTKY,
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YUM 1 XapaKTepU3yeTbCs Hapasi HaI[lOHAIbHA EKOHOMiKa. TakoX MNPHUYMHOI0 MaJiHHSA
€KOHOMIKHM cTaja MOJITHYHA Ta €KOHOMIYHA HEeCTaOUIbHICTh, SIKa CIpHsUIa MOTIPIICHHIO
MOKA3HUKIB COI1aThHO-EKOHOMIYHOT JIISTTBHOCTI CYy0’ €KTIB TOCTIOJapPIOBAHHS.

[Toxa3HUK BIAHOUICHHSI E€KCHOPTY POSITI, JILEH3IMHUX MOCIyr, KOMMI'IOTEPHUX Ta
iH(pOpMaLiifHUX TTOCIIYT, HAYKOBUX PO3POOOK, MOCTYT B apXiTEKTYPHHX, IH)KEHEPHUX Ta 1HIITNX
TeXHIYHUX Taly3sx y BimcoTkax 10 BBII y 2010-2016 pp. 3HaxoauBCs Ha KpUTHYHOMY PiBHI,
30kpema B cepennbomy 0,07% Bin BBII, mo miaTBepKye HU3bKUI piBeHb yuacTi YKpaiHu y
MDKHapOJHOMY TpaHc(]epi TEXHOJIOT1H 1 BUCOKY BapTICTh NPHA0AHUX TEXHOJIOTIH.

OTxe, HaBeleHI 3HAYEHHS IHOUKATOPIB Oe3neku YKpaiHM BKa3ylOThb Ha Te, IO
IHHOBAIllifHA Ta 1HBECTHUIlIHHA cdepa TiSITLHOCTI 3HAXOMATHCS y KPHU30BOMY CTaHI Ta
PO3PI3HAIOTHCS JIUIIE CTYIIEHEM HOTJIMOICHHS MEBHUX KPHU30BUX SIBHILL.

BusHaueHi 3Ha4yeHHs MOKa3HHUKIB CTaJd OCHOBOIO JJIsi PO3pPaxyHKY I1HTErpajJbHOTO
IHJEKCY IHHOBAIIHO-1HBeCTUIIIHHOT Oe3nekn Ykpainu [17]. 3amis mporo Oyno mpoBeacHE
HOPMYBaHHS BHUIIE3a3HAYCHUX 1HAMKATOPIB 3a JOIMOMOTOI0 JIIHIHHOT (YHKIIII TAKUM YHUHOM,
mo0 XapaKTepUCTHYHI 3HAYEHHS I1HAMKATOPIB MOTPAIUIUIA B 3iCTaBHI 3a BEIMYUHOIO
inTepBani. Ha OCHOBI HOpPMOBaHMX TIOKa3HUKIB Ta IXHIX BaroBux KoeQilieHTiB OyB
pO3paxoBaHHil iHTErpanbHHUIl MOKA3HHK {HHOBALIHHO-IHBECTHIIIHHOT Gesmexkn Ykpainu. Moro
JTUHAMIKY MpeACTaBIeHO Ha puc. 1.

100 —® ° ® ® ® ° *—
Moo omom o N o o o o e > (i o
50 Beoccocccoccofocccccccccoflececcccccosoccccccccocflococcccccccooccccccccccl
A e s s s s A
%9 76 2&77 2%03 _ ;
0 17.99 13.34 TXIGG 14.36
2010 2011 2012 2013 2014 2015 2016
=@ OaKkTHYHNI PiBEHb OC3MIEKN YKpPaiHH =={ll== KpuTrn4Huii piBeHbs OC3MEKN
=== HeOe3neuynuii piBeHs Oe3neku o+ 4l He3anoBUIbHUIT piBeHb Oe3MeKN
= = 3a10BUILHUI PIBEHb OE3IEKH & OnTuMaNbHAN piBEHb OE3NeKH

Puc. 1. /Ilunamika piBHS iHTerpaJbHOr0 NOKA3HUKA iHHOBALIHHO-IHBEeCTHIIHHOT
oe3nexn Ykpainu (y %)
IIpumiTka: Bi1acHi po3paxyHKU aBTOPIB

Tak, y 2010-2012 pp. cnoctepiraerbcst 30UIbLIEHHS piBHA Oe3meku (Ha 2,27
B1JICOTKOBHMX MYHKTIB), OJIHAK HOro 3Ha4yeHHs € HeOesmeunum. Y mepiox 2013-2016 pp.
piBeHb Oesneku B cepeqHboMy fopiBHIOBaB 15,09% Ta B miiomy 3Hu3uBcsa y 2016 p. Ha
3,63% mnopiBHsHO 3 2013 p. Ta Ha 6,4% nopiBHAHO 3 2010 p., M0 BiANOBIAAE KPUTUUHOMY
PIBHIO Ta CBIIYUTH MO 30€pekeHHs HECHPHUATIMBOI TEHICHLII MOTIpIIEHHS 3araJbHOTO
piBHS 1HHOBALIMHO-IHBECTUIIIMHOI PO3BUTKY €KOHOMIKM Kpainu. OTke, Hapa3l piBEHb
IHBECTHUIIHHO-IHHOBAIIHOT Oe3mekn YKpaiHu OI[IHIOEMO SK KPUTHYHUN, M0 3I1HCHIOE
necTaOlIi3yr0UHii BIUIMB HA €KOHOMIYHY O€3MeKy KpaiHH 3arajioM.

V3aranpHIOIOUM pe3yJbTaTH PO3PAXyHKIB TOJOBHUX 1HJIMKATOPIB 1HHOBAIiIHO-
IHBECTHIIITHOT O€3MeKH Ta i IHTerpaIbHOTO MTOKa3HUKA, OYyJI0 BUSBIECHO, IO JO OCHOBHHX
YUHHUKIB, AKI Hapa3l 3HWXKYIOTh PIBEHb 1HHOBAIIITHO-IHBECTHUIIIIHOT O€3MEKH €KOHOMIKH
VYkpaiHu, HajexaTh: HEJIOCTaTHIN PIBEHb BAJIOBOTO HArpOMa/>KEHHS OCHOBHOT'O KamiTaly;
BUCOKIM CTyNmiHb 3HOCY OCHOBHHUX 3ac00iB; HEJOCTaTHE CHpPSIMYBAaHHS I1HBECTHUIIH Y
BHCOKOTEXHOJIOT1YHI raty31; HeIOCTaTHI 00CSITy NpsSIMUX 1HO3EMHHUX 1HBECTULIN B YKpaiHy;
HU3bKUH piBEHb 1HHOBALIHHOI aKTUBHOCTI MOPAJ 3 HE3aJOBIILHUM PiBHEM (iHAHCYBaHHS
32 pPaxyHOK KOIITIB JepKOIJDKETy; CKOpPOYEHHS YacTKM KOHKYPEHTHHX pPHHKIB Ta
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3pOCTaHHs PiBHSA MOHOIOJI3aIii OKPEMHUX PHUHKIB; HM3bKa IMUTOMA Bara CIELIANICTIB Ta
MIIPUEMCTB, 10 3aMMarOThCS IHHOBAIIMHOIO AISUTHHICTIO Ta BUKOHYIOTh HAYKOBO-TEXHIYH1
poboTu.

Ha ocHOBiI Bwume3a3HaueHOro, Tpeba 3a3HAYUTH, IO CHUCTEMa pPETyJIIOBaHHS
IHHOBAIIITHO-1HBECTHUIIMHUX MPOIIECiB B YKpaiHi MOBUHHA MaTH HA METi IOMEPEKCHHS,
MiHIMi3aIio abo HaBiTh JIKBIJAIi0 JECTPYKTHBHOTO BIUIMBY BHYTPINIHIX Ta 30BHINIHIX
daxTopiB, HeOe3MeK 1 3arpo3 IHHOBALIMHO-IHBECTHIIMHINA Oe3meni Ha OCHOBI PO3pOOKU
CUCTEMH MOHITOPUHTY 3 METOI0 3a0e3NeueHHs CTaOUIbHOTO E€KOHOMIYHOTO PO3BUTKY
Ykpainu.

3ais  1pOro, MO-TepIie, 3a3HAYMMO, IO Ha pPIiBEHb EKOHOMIYHOI, 30Kpema
IHHOBAIIITHO-1HBECTHIIIIHOT OE€3MeKH, BIUIMBAIOTH 0araTo BHYTPINIHIX Ta 30BHIMIHIX
dakTopiB. BaxkJIuBUM NMUTAaHHSM € BUSBJICHHS TEpeliky nmux (akTopis, sSKi, Hacammepe,
CIPUYUHSIOTh HAHOUTBIINI BIUIMB HA iHTETpaJIbHUN TOKA3HUK 1HHOBAIIHHO-1HBECTHUIIIHOT
0e3MeKr KpailHW 3 METOI BUSIBJICHHS MOTEHIIHHHUX 3arpo3, MOJAIBIIOr0 MPOrHO3YBaHHS
piBHS Oe3meKH Ta po3pOOKH CHCTEMH MOHITOPUHTY Ta OI[IHKH IHAMKATOpIB OE3MEeKH, IO
JIO3BOJIUTh BHSIBUTH TOTCHINHHI «30HHM HEOE3NMEKH» Ta «ONTUMAIbHI 30HH», a TaKOX
BU3HAYUTH YMOBH, HEOOXIHI JIJIsl TIOCHUJICHHSI €KOHOMIYHOTO IMYHITETY JISP’KaBH.

Jlns BU3HAYEHHS 3aJI€KHOCTI 1HTErPaTbHOTO MOKa3HWKA 1HHOBAIIHO-1HBECTUIIHHOT
Oe3mneku (pe3yabTaTHBHA) BiJl cUCTEeMH (PaKTOPHHUX O3HAK, IO MOXYTh BHUKIUKATH HOTO
3MiHH, OyJO0 3aCTOCOBAaHO IHCTPYMEHTapiii EKOHOMIKO-MaTEMaTHYHOTO MOJIEIIOBAHHS,
30KpeMa 3IIMCHEHO apHUN KOPEISIIIHHO-PerpeciiiHuid aHali3, Ha OCHOBI SIKOT'O BUSBJIICHO
Ta HaJaHO KUIbKICHY OLIIHKY CTYIEHIO Ta XapaKTepy B3aeMo3B’s3KiB. B sikocTi hakTopHHIX
03HaK Oynu BiiOpaHi HAWOIBII BIUTMBOBI YNHHUKH HA PiBCHb IHHOBAIIHHO-1HBECTHIIIHOT
0e3MeKH, cepe/l IKHX:

— MUTOMA Bara HAKOMMYEHHUX NPpsAMUX iHo3eMHuX inBectuuiid y BBII (%);
yacTKa BHYTPIIIHIX KamitanbHux iHBecTuiil y BBII (%);

MUTOMA Bara BUTPAT Ha HayKoBO-TexHiuHi pobotn y BBII (%);

— TEMITM 3pOCTaHHs (3MEHILIEHHs) MPalliBHUKIB HAYKOBUX oprasizauii (%);
— IUHAMIKa YUCJIa IHHOBAI[IHHO-aKTUBHUX TATPUEMCTB (%).

PesynbpTaTi KOpensuiiHO-perpeciitHoro aHasizy npejacTaBieHi y Taoin. 2.

Tabnuys 2
PesynbTaTn KopenasiniiiHO-perpeciiiHOro anaJjisy 3B’si3Ky piBHsI iHHOBaniiiHO-
inBecTuniinoi 0e3nexu (Y) 3 pisHUMHU NOKAa3HUKAMHU (HA OCHOBI JUHAMIKH 3MiH 3a
nepiox 2010-2016 pp.)

Koediuient Koediuient Koedinienr -

okasznuk BMBY (paxkropHa Kopq::nﬂuii' ):[eTeg)MiHaui'i eJIaC"([l)I/l‘{HOCT Perpeciiina

03HAKA) (1) (RZ) i (E) MojeJb
IInuroma Bara Hakonuuenux IIII y _ %
BBIT (y %) -0,8921 0,7958 -0,9121 | Y =34,67-0,49*X
YacTKa KalliTaIbHUX IHBECTULIIT _ "
y BBIT Vpait (y %) 0,9379 0,8797 16132 | Y =-11,09+1,79*X
IIuroma Bara BUTpaT Ha
HAYKOBO-TEXHIUHI poboTH Y 0,6710 0,4503 1,0580 | Y=-0,01+0,304*X
BBII (y %)
Temrmu 3pocTanHs (3MEHIICHHS)
KUIBKICTI MpaIiBHUKIB HAYKOBUX 0,7354 0,5409 2,2312 | Y=-22,01 + 0,44*X
oprasizaiiii,%
JluHamika KiTbKOCTi
IHHOBALIMTHO aKTUBHUX 0,6370 0,4058 0,6820 Y =5384+013*X
MiAPUEMCTB, %o

IIpumirka: Bj1acHi po3paxyHKH aBTOPIB
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[IpoBenenuii anami3 CBiAYUTH, L0 HAMOUIBIIMI 3B’SI30K ICHYe MiX piBHEM
IHHOBAIITHO-IHBECTHIIHOT OE3MEeKH Ta MUTOMOIO Baror KamitaJibHuX iHBecTUIii y BBII
(mpssiMuii Ta IOyXe CHUIBHUHN 3B 530K, KoedimieHT kopensmii mopiBaioe 0,93). Takox,
3a3HaYMMO, M0 MiX piBHEM Oe3reku Ta mutomoro Baroto [III y BBII cnocrepiraernes
cuwibHMi (I = -0,89), ane 3BOpOTHIi 3B’ 30K, I1€ MOSCHIOETHCS THM, IO CYTTEBE 3POCTAHHS
yactku [11I y BBII kpainu Mo)kHa OIiHIOBaTH SIK 3arpo3y ISl HAI[IOHAIBHOTO €KOHOMIKH,
110 0OYMOBIICHO 3POCTaHHSAM 3aJIEKHOCTI BiJl iHO3€MHUX 1HBECTOPIB, BTPATOK KOHTPOIIIO
HaJ OKPEMHUMH Taiy3siMH (1[0 € HEJAOMYCTUMHUM JUIs BHUIB JISJIBHOCTI, IO MAlOTh IS
KpaiHU CTpaTeriyHe 3HAYCHHS), HECHIBIAIIHHSAM IHTEPECIB JCpKaBU Ta 1HO3EMHHX
IHBECTOPiB, MOMJIMBUM 3POCTaHHSM MOHOIIOJIICTUYHUX TEHCHIIIN Ta BIIITOKY KaIliTaly 3
KpaiHM yepe3 penarpialiro npuoyTKiB TOIIO.

IToxa3HuKH, sIKI CTOCYIOTHCS 1HHOBAIIHHOI chepH, TEK MAIOTh MOMITHUH BIUIUB Ha
6e3nexy. Tak, Mk piBHEM Oe€3leKH Ta HMUTOMOIO Baror BUTPAT Ha HAyKOBO-TEXHIYHI
pob6otu y BBII crioctepiraerbcst momMiTHUN npssMuii 3B’ 130K (r=0,67), TeMmaMu 3pocTaHHs
(3MEHILIeHHS) MpPAI[iBHUKIB HAYKOBUX OpraHi3aliil — cuibHHN npsiMuil 3B 530k (r=0,74),
JUHAMIKOIO KUTBKOCTI IHHOBAI[IHHO-aKTUBHUX ITPOMHUCIIOBUX MIAMPUEMCTB — ITOMITHUI Ta
npsmuii (r=0,64). Yci BoHM MaroTh IpsMi 3B’sI3KM 3 Oe3mekoro, 00 came Bix IXHBOTO
3pOCTaHHS 3aJICKUTH IiIBUIIEHHS PiBHSI IHHOBAIIHOT CKJIaJ10BOi €KOHOMIYHOT O€3IEKH.

PiBasiHHS mapHoi NiHIMHHOT perpecii cBim4aTth Mpo HACTYNMHUK BIUMB (PakTOpiB Ha
IHHOBAI[IITHO-1HBECTHUIIIIIHY Oe3MeKy:

1. ITpu 36inpmenHi nutomoi Baru HakonwueHux [11I y BBII na 1%, piBenp Oesnexu
3MmeHIryeThes Ha 0,49%;

2. llpm 3pocTtaHHi mUTOMOI Baru BHYTpimHiX iHBectumii y BBII na 1%, piBeHb
6e3meku 3pocte Ha 1,79%;

3. 3pocTaHHs TMUTOMOI BarW BUTPAT HAa HayKOBI Ta HAyKOBO-TeXHIuHI poboTn y BBII
Ha 1% 3yMoBUTH 301IbIIeHHS piBHs Oe3reku Ha 0,3044;

4. Ilpu 301bIIEHH] TEMITIB 3pOCTaHHS KUIBKOCTI MpAaIiBHUKIB HAYKOBUX OpraHizariit
Ha 1%, piBeHs Oe3mneku 3pocte Ha 0,44%);

5. IlpuckopeHHs TEMIIIB 3pOCTaHHS 1HHOBALIMHO-aKTUBHUX MPOMHUCIOBUX
nignpueMcTB Ha 1% npusBeze 1o miBUILEeHHS piBHA Oe3neku Ha 0,13%.

Takox 3a3Ha4YUMO, 1110 HAWOLIBII aJIEKBATHOKO MOJIEJIIIO € Apyra MOJIeJb, BiAIOBIAHO
1o sikoi 88% Bapiarlii piBHS O€3MEKH TMOB’S3aHO 31 3MIHOK MUTOMOI Barv KariTadbHUX
iHBectuuiil y BBII. Menuy anpokcumartito miaTBep/pKye I’aTa MOJEIb, sKa CTBEPIKYE,
mo 41% Bapiarii piBHA O€3MEKH BUKJIMKAHO 3MIHOIO KITBKOCTI 1HHOBAI[IMHO-aKTHBHUX
MiAIPUEMCTB.

B pesynpTaTi mpoBeNEHUX PO3paXxyHKIB 3 BUKOPUCTAHHSIM  IHCTPYMEHTIB
KOpEJSILIHHO-pEerpecitHOro MO/IETIOBaHHS BU3HAUEHO, 10 TUHAMIKa 1HTErpajibHOTO PiBHS
IHHOBAIIITHO-IHBECTHI[ITHOT Oe3mekn YKpaiHu mepir 3a Bce oOyMOBJIEHA caMe€ 3MiHOIO
BIJTHOCHMX MOKa3HMKIB PiBHS 1HBECTYBAaHHS HAIllOHAJIbHOTO €KOHOMIKH, SIK BHYTPIIIHBOTO,
TaK i 1HO3€MHOTO0.

[pyHTYIOUHCH Ha I[bOMY BHCHOBKY, OYJIO 3allpOINIOHOBAHO BKJIOUMTH JIO CHUCTEMH
MOHITOPHUHTY PiBHSI O€3MeKH caMe IIi MOKa3HUKHU Ta BU3HAYUTHU iX MOPOTOBI 3HAUECHHS (Ha
OCHOBI cpOpMOBaHOI BUOIPKH OJHOPITHUX 00’ €KTIB — KpaiH), sIKI MOXKYTh 1/IeHTU(IKYBATH
MOTEHLIHHI 3arpO3U YU CTUMYJIU PO3BUTKY.

Ha ocnoBi cratuctnunux nannx FOHKTA/L [15] OyB mpoBeneHuit KoMIapaTuBHUN
anaui3 inaukatopy nutomoi Baru 111 y 3aransnomy BBII (%) y kpainax, siki MatoTh CXOKUI
TUI €KOHOMIYHOT'O PO3BUTKY 3 YKpaiHO0, TOOTO B KpaiHax 3 TPAH3UTUBHUMH €KOHOMIKaMH
(Tabm. 3).
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Tabauys 3
JAunamika ingukaropy nuromoi Baru IIII y 3araasnomy BBII 3a rpynoro kpain
3 TPAH3MTHBHOI eKOHOMIKOI0 (%) 3 po3paxyHKOM NMOKa3HMKIB Bapiamii

Cepennst
Kpainu 2010 2011 2012 2013 2014 2015 2016 3MiHa
Anbanis 8,81 6,80 6,94 9,91 8,39 8,34 9,48 0,11
Bipmenist 5,36 6,04 4,68 3,11 3,48 1,69 3,20 -0,36
Asepbaiikan 1,06 2,22 2,88 3,65 5,89 7,63 11,89 1,80
Binopych 2,43 6,48 2,18 2,95 2,32 2,95 2,61 0,03
Bocwist ta I'eprieropuna 2,36 2,66 2,29 1,52 2,85 1,67 1,69 -0,11
I'pysist 6,99 7,26 5,75 589 | 10,68 | 11,26 11,59 0,77
Kasaxcran 7,80 7,25 6,41 4,36 3,80 2,18 6,72 -0,18
Kupruscran 9,13 11,19 4,43 8,54 3,32 | 17,10 7,13 -0,33
YopHoropis 18,38 | 12,30 | 15,16 | 10,02 | 1083 | 17,39 5,17 -2,20
MongoBa 3,58 4,11 3,12 3,04 2,51 2,80 2,11 -0,24
Pociticpka ®@enepartist 2,08 1,81 1,39 2,39 1,45 0,89 3,02 0,16
Cepbist 3,72 9,28 2,75 3,90 3,87 5,38 5,11 0,23
TamKUKUCcTaH 2,75 3,48 3,43 1,98 4,42 6,94 6,25 0,58
MaxkemoHist 2,26 4,56 1,47 3,10 2,40 2,39 3,69 0,24
TypkMeHicTan 16,08 11,60 8,90 9,00 8,80 | 12,20 12,50 -0,60
Ykpaina 4,74 4,42 4,65 2,46 0,63 3,35 3,568 -0,19
V3bekucran 4,14 3,54 1,08 1,08 1,00 0,10 0,10 -0,67
Cepeone 3Hauenns 5,98 6,18 4,56 452 451 6,13 5,64 -0,06
Cepeone keadpamuune
6IOXUNCHIA 4,75 3,21 3,38 2,90 3,16 5,32 3,67 -0,18
Pigens sapiayii
(k6adpamuunul
Koegiyicnm sapiayii) 79,40 | 52,05 | 74,06 | 64,28 | 70,05| 86,69 | 65,17 -2,37

IpumiTka: po3paxoBaHO Ta CKJIAJICHO aBTOPaMH Ha OCHOBI [15]

[Tepur 3a Bce ciif 3a3HAYUTH, IO KpaiHW TPYNU HE3BAXKAIOUM HA OJHOPILAHHUHA THII
COL1aTbHO-€KOHOMIYHOT'O PO3BUTKY MAIOTh JJOCUTh HEPIBHOMIPHUM XapaKkTep PO3BUTKY 3a
noka3zHukoM nutomoro Baru [111 y BBII, npo 1o cBiguaTe 3HaYeHHS KOe(iieHTY Bapiailii,
mo nepeBuiyoTh 33%. YkpaiHa, Hapsay 3 TakuMHU KpaiHamu, sk Bipmenis, binopycs,
Yopuoropisi, Mongosa, Pocis, Cepbissi Ta MakenoHisi, XapaKTepU3YEThCS MOKA3HUKOM
nutomoi Baru 111 y BBII, 110 € HIbk4uM 3a cepeiHiil MOKa3HUK M0 TPy, 30kpeMa 5,64% y
2016 p. 3a anamizoBanwmii iepion 2010-2016 pp. Ykpaina xapaktepusyBaiacst TEHICHIIIEIO
no 3amxenHs yactku 111 y BBII (B cepeanbomy Ha 0,19% 1miopiuHO), CX0XKY TEHECHIIIIO
PO3BUTKY Masld Taki Kpainu, sik Bipmenis (0,36% B cepennpbomy mopiuHo), Kazaxcran
(0,18%), Kupruzcran (0,33%), Yopuoropis (2,2%, 1m0 € HaWOUIBIIUM TMOKa3HUKOM
CKOPOUEHHS 3a TPYIOI KpaiH, 1o aociimkyBanucs), Monmgosa (0,24%), TypkmeHicTan
(0,6%), VY306ekucran (0,67%). HaiiGinpmmM Temnom 3poctanns yactku [1II y BBII
XapaKTepu3yeTbcs eKkoHoMika AzepOaiimxany (1,8% mnpupocty B cepelHbOMY LIOPIYHO),
sKa cepell 3a3HaueHUX KpaiH mopsan 3 ['pyziero ta TypkMmeHiCTaHOM MarOThb HaWOUIBIIY
nuromy Bary I1II y BBII.

Ha ocHoBi BuOipku KpaiH (Tabin. 3) /uis BUSHAYEHHS BEKTOPY MOPOrOBUX 3HAYEHb
(HWOKHIM  TOpIT, HWXKHE ONTUMAaJbHE, BEPXHE ONTHMAaJbHE, BEPXHIM TOpir) OyIlo
3aCTOCOBAHO CTOXACTUYHUN MeTo[ t-KpuTepito CThIOZIEHTa, HA OCHOBI SIKOTO OYJIN BUSIBIICH1
IHTEpBaJH, K1 HE MOXHA TIEPEBUIITYBATH a00 SKUX HEOOXITHO HOTpUMYBaTHCS (Tab. 4).

Tak, onTUManbHI 3HaYCHHS 1HAUKATOPY (HI)KHE ONTHMAaJbHE, BEPXHE ONTUMAIILHE)
XapaKTepU3ylTh JOMYCTUMUN I1HTEpBal BEIUYMH, Yy MEXax SKOTO CTBOPIOIOTHCS
HaMCTIPUATIMBIIII YMOBH JUI (DYHKIIIOHYBaHHS JepkaBu. [loporosi 3HaUeHHS 1HAUKATOPIB
(HIKHIN MOpIT, BEpXHIN MOpIr) — 1e KUIbKICHI BEIMYHUHU, MOPYIIEHHS SKUX CIPUYHHSIE
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HECTIPUSATINBI TEHICHIIT B €eKOHOMIIII IepkaBH [5, ¢. 36]. 3a3Ha4MMO TaKOX TaKy pid, IO
PO3paxyHKOB1 HM)KHI TIOPOTOB1 3HAYCHHS 1HIUKATOPA € BiJ’€MHUMH, TOOTO JI0 IIEBHOT MipH
NEPEBUIIECHHS BIITOKY NPSMHUX 1HO3EMHHUX I1HBECTHIIIH 3 KpaiHM HaJa iX HPUIUIMBOM €
JIOITYCTUMUM.

Tabauys 4
IHoporosi 3navyenns inaukaropy yactku II11 y BBII kpainu
(piBHs1 iHO3eMHOT0 iHBecTyBaHHs1), %0
3HayeHHs iHAUKATOPY 2010 2011 2012 2013 2014 2015 2016
Ykpaina 474 | 442 465| 246| 063] 335| 358
HwmxHil mopir -4,14 -0,68 -2,64 -1,67 -2,22 -5,19 -2,19
HukHe onTuMaibHe 3HaUYSHHS 1,23 2,96 1,18 1,61 1,35 0,82 1,96
BepxHe onTUManbHe 3HAYCHHS 10,73 9,39 7,94 7,42 7,67 11,45 9,31
Bepx#iit mopir 16,11 13,03 11,76 10,71 11,24 17,46 13,47

IIpumiTka: po3paxoBaHO Ta CKJIa/JI€HO aBTOPaMHU

OTxe, pe3ynbTaTH MOHITOPUHTY iHIUKaTOpY muToMoi Baru yrctux [111 y BBII kpainu
Ta JIal0Th MOJIMBICTh 3pOOUTH HACTYIIHI BUCHOBKH: MO-TIEepIle, MOXKHA TO0AUYNTH, 110 L
MOKA3HUK 3HAXOAMBCS B MEXaX HUKHBOTO Ta BEPXHHOI'O ONTHUMAJIbHUX 3HaueHb y 2010-
2013 pp. Tay 2015-2014 p., a y 2014 p. (0,63%) 3HaX0aUBCS B TPAHUIISIX KpalHiX MOPOTiB,
110 TIOB’SI3aHO 31 3MCHIIICHHS IHBECTHIIIIHOI aKTUBHOCTI 1HO3eMHHX 1HBeCTOPiB y 2014 p.

[To-npyre, MoxkHa cka3aty, mo y 2016 p. nutoma Bara yuctux 111 y BBII nopiBHioe
3,58%, sike nexuth y Mexax 1,96% ta 9,31% ontumansHuX 3HaYeHb. TOOTO, HalllOHATIBHA
E€KOHOMIiKa YKpaiHH Ma€ MOKJIMBICTh HAPOIIYBAaTH OOCSTH 3alydeHUX 1HBECTULIN e y 2,6
pa3u, IO BiANOBIA€ BEPXHHOMY ONTHMAJIHHOMY 3HAUCHHIO IHAMKAaTtopa. B pesymbrati
bOro 30LIBIICHHS, pIBEHb 1HHOBAI[IHHO-IHBECTUIIIMHOI OE3MEeKH TEX 3pOCcTe, M0
HiATBEPKYETbCA CHUJIBHUM TPSMHM 3B’SI3KOM MDK IIMMH TOKa3HUKaMH (Koe(ilieHT
Kopensii qopiBHioe 0,75), BUSBICHUM B PE3yJIbTaTi MAPHOTO KOPETAIIHHOTO aHATi3y.

BucnoBku. Ha ocHOBI aHamnizy TeHAEHIIIM 1HHOBAIIITHO-1HBECTHUIIITHOTO PO3BUTKY B
VYkpaiHi, MO’)KHa 3pOOUTH BUCHOBOK, 1110 Hapa3i CIIOCTEPIraeTbcs 3HWKEHHS 1HBECTUIIIIHO-
IHHOBAI[IITHOI aKTHUBHOCTI BITYM3HSIHMX Ta 3apyODKHUX MIANPUEMCTB, HU3bKHHA pIBEHb
IHHOBAI[IITHOI aKTUBHOCTI MIANPUEMCTB, HU3bKHI pPiBEHb BIPOBAKEHHS IHHOBAIIHI Y
HAyKOBO-TEXHOJIOT14H1 NPOLIECH, HEJJOCTATHE 3aTyYEHHS MPSAMUX 1HO3EMHHX Ta BHYTPILIHIX
1HBeCTHLIIN B YKpaiHi, IO € Cepio3HOI0 3arp03010 €KOHOMIUHIM, 30KpeMa 1HHOBaliiHO-
1HBeCcTULIMHIN Oe3neni Ykpainu. Lle miaTBepamiocss KpUTHUHUM DPIBHEM IHTETPalbHOTO
MOKa3HWKA 1HHOBAIIHO-1HBECTHUIlIfHOT O€3MeKH, SAKUH CHOCTEPIraeThCs MPOTITOM
OCTaHHIX YOTUPBHOX POKiB — 3 2013 o 2016 pp. 311 po3poOKHU cUCTEMU MOHITOPUHTY OyB
NpOBE/IEHUI KopensuiiHO-perpeciiiuuii aHati3, pe3yJlbTaTH sIKOTO CBiI4aTh, 110 JUHAMIKA
P1BHS IHHOBaLlIHHO-1HBECTUIIIMHOT Oe31ekn Y KpaiHu nepii 3a Bce 00yMOBJIEHA caMe 3MIHOIO
BITHOCHMX TOKa3HUKIB BHYTPIIIHBOTO Ta 1HO3EMHOI'O 1HBECTYBaHHA. TakoX B pe3yJbTaTi
MOHITOPHUHTY 1HAMKATOPIB 1HHOBAL[IITHO-IHBECTULIINHOI O€3MEeKH, a caMe PIBHS 1HO3EMHOTO
IHBECTYBaHHsI, CTaJIO0 3pO3yMIJIMM, 10 YKpaiHa Mae MOXIIUBICTh HAPOIILYBaTH 3aly4eHHS
[TII me maif>ke B Tpu pas3u, IO BIANOBIIAE PO3PAXOBAHOMY BEPXHHOMY ONTHMATbHOMY
3HAYECHHIO.

TakuM 4YWMHOM, B YMOBaX JMHAMIYHOCTI TIOKa3HHKIB, IO XapaKTEePU3YIOTh
IHHOBAI[IITHO-1HBECTHUIIIIHI Tpoiiecn B YKpaiHi, BaXIMBUM NUTAHHSIM IOBUHHA CTaTH
po3po0Ka CHCTEeMHU MOHITOPUHTY Ta OIIHKHU 1HJIUKATOPIB, K1 0€31MocepeIHRO BITUBAIOTH HA
piBeHb Oe3nexu. be3 3HaHHS rpaHUIlb O€3MEYHUX YMOB Ta 30H HEOE3IEK CTae HEMOKIMBUM
3aXHUCT JKATTEBO BAXKIMBHUX IHTEpPECIB OO €KTIB I1HHOBAIIMHO-1HBECTHIIHOI Oe3meKu
Ykpainu.

[lepciekTBaMKM MOAANBIIMX HAYKOBUX JIOCHIDKEHb B cdepl 1HHOBaLIMHO-
IHBeCTULIIHHOT Oe3MeKW € BHU3HAYEHHS Ta pO3PaXyHOK IOPOTOBUX 3HAYEHb IHIIUX
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IHIMKATOPIB SIK CUTHAIBHUX IMOKA3HHKIB B CHCTEMI ileHTU(IKaIi 3arpo3 iHHOBAIlIITHO-
1HBECTHUILIIIHOI OE3IIEKH.
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O. Zakharova, V. Gnidina

PECULIARITIES OF INNOVATIVE AND INVESTMENT DEVELOPMENT
OF UKRAINE IN THE CONTEXT OF ECONOMIC SECURITY

Based on the calculation of the key indicators of innovative-investment security, the
regularities of innovation and investment development in Ukraine were determined and
justified, the reasons for the deviation of the country's security indicators from the criteria
values were investigated.

Thus, the calculation of the integrated index of innovative-investment security showed
that in 2010-2012 there is an increase in the level of security (by 2,27 percentage points),
but its value is dangerous. In the period 2013-2016, the level of security averaged 15,09%
and in general decreased by 3,63% in 2016 compared to 2013 and 6,4% compared to 2010,
which corresponds to the critical level and indicates the preservation of the unfavorable
trend of deterioration the overall level of innovative-investment development of the economy.
So, now the level of investment-innovative security of Ukraine is assessed as critical, which
has a destabilizing effect on the economic security of the country as a whole.

Summarizing the results of calculations of the main indicators of innovative-
investment security and its integral index, it was revealed that the main factors which
nowadays reduce the level of innovative-investment security of Ukraine's economy are:
insufficient level of gross fixed capital formation; a high degree of wear of fixed assets;
insufficient investment in high-tech industries; insufficient foreign direct investment in
Ukraine, as well as their low growth rates in comparison with the dynamics of economic
growth; low level of innovation activity of enterprises along with non-satisfactory level of
funding at the expense of the state budget; the reduction in the share of competitive markets
and increase of monopolization; the low share of professionals and enterprises engaged in
innovative activity and carry out scientific and technical work.

Using the tools of correlation and regression modeling, a system of indicators is
determined, which significantly correlates with the dynamics of the indices of innovative-
investment security, and a quantitative assessment of these links is carried out on the basis
of building a system of regression models.

As part of the approach, a comparative analysis of the indicator of the share of FDI
in total GDP (%) in countries that have a similar type of economic development with Ukraine
was conducted. It was determined that Ukraine, along with countries such as Armenia,
Belarus, Montenegro, Moldova, Russia, Serbia and Macedonia, is characterized by the
share of FDI in GDP, which is lower than the average for the group, in particular 5,64% in
2016 for the analyzed period 2010-2016. Ukraine had a declining trend in the share of FDI
in GDP (on average 0,19% annually), with countries such as Armenia (0,36% annually on
average), Kazakhstan (0,18%), Kyrgyzstan (0,33%), Montenegro (2,2%, the largest decline
in the group of countries studied), Moldova (0,24%), Turkmenistan (0,6%), and Uzbekistan
(0,67 %). The economy of Azerbaijan is characterized by the highest rate of growth of FDI
in GDP (1,8% of growth on average annually), among these countries, along with Georgia
and Turkmenistan, have the largest share of FDI in GDP.
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Using the stochastic method t-student criterion on the basis of the proposed sample of
countries thresholds for the level of foreign investment of Ukraine were calculated. The
results of the monitoring the indicator of specific weight of net FDI in GDP make it possible
to draw the following conclusions, namely: indicator was in the range of lower and upper
optimal values in 2010-2013 and in the 2014-2015, and in 2014 (0,63%) was within the
boundaries of the extreme thresholds that is associated with the decline in investment activity
of foreign investors in 2014. In 2016 the proportion of net FDI in GDP is equal to 3,58%,
which is in the range of 1,96% - 9,31% of the optimal values. That is, the national economy
of Ukraine has the opportunity to increase the volume of attracted investments in 2,6 times,
which corresponds to the upper optimal value of the indicator. As a result of this increase,
the level of innovative-investment security, too, will grow, as evidenced by the strong direct
link between these indicators (r = 0,75) as a result pair-wise correlation analysis.

Therefore, in conditions of the dynamics of indicators characterizing the innovative-
investment processes in Ukraine, the important issue should be to develop a system of
monitoring indicators that directly affect the level of security. Without knowledge of the
limits of security and zones of danger becomes impossible to protect the vital interests of
objects of innovative-investment security of Ukraine. Thus, prospects of further scientific
researches in the sphere of innovative-investment component of economic security is the
determination and calculation of the threshold values all other indicators based on factor
analysis as signal indicators in the system identification of the threats of innovation -
investment security.

Key words: economic security, innovative-investment component, security indicators,
innovative-investment development, foreign direct investment, danger zones, optimal zones.

YK 631.145
Yu. A. Kormyshkin, K.I. Polivoda, O.S. Tudoi

WORLD EXPERIENCE OF AGRICULTURAL CLUSTERS FORMATION AND
THEIR DEVELOPMENT IN UKRAINE

The article examines the experience of world agro-food clusters forming, defines the
cluster notion, and clusters varieties. The most common form of clusterization on the
European borders namely cross-border clusters is indicated. Experience of clustering in EU,
USA, Canada and Japan is shown. The factors that complicate agro-food clusters
development in Ukraine are determined. The support for the clusters development in the
agro-food sector of Ukraine is proposed as one of the areas of state policy.

Key words: cluster, agro-food cluster, cross-border cluster, cross-border agro-food
cluster.

Problem statement. Ukraine has a production, technology and scientific
infrastructure, but protracted political and economic crises have led to stagnation of the
agribusiness production base. In order to ensure competitiveness world enterprises unite in
certain regions and develop the specialization of a particular product for learning how to
produce it better than others. Best of all this is facilitated by clustering, but in Ukraine
clusters are not sufficiently used and spread yet, which determines the relevance of our
research.

Experience adoption from global clustering practices and the development of agro-
food clusters in Ukraine will contribute to the creation of high-tech and science-intensive
associations with a closed production cycle and high added value in the final product,
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creation of new jobs of different qualifications, development of social and industrial
infrastructure of rural areas.

Network and cluster relations between world enterprises have significantly changed
the economic activity practice of the present [11]. It should be noted that clusters are the
most effective structural entities with a wide range of issues for their further research.

Analysis of current research. The study of the specifics of the agro-food clusters
formation was carried out by many domestic and foreign scientists, in particular:
K.Zh.Azmakanova, N.V.Alisheva, N.S. Wengerskaya, V.Geraschenko, A.N.Japupova,
M.O.Dmitterko, V.Ya.Karpinets, L.L.Kirova, A.V.Klynnik, A.Lebedeva, D.V.Melnikova,
N.A.Mikul, O.1.Pasternak, T.A.Pushkar, P.S. Rudnev, VG Fedorov, Z. Schroeder and others.
Much have been said about clusters, but little has been realized in Ukraine, so we consider
it necessary to conduct a study of this issue.

The purpose of the article. Analyze the world experience of agro-food clusters
forming and their development opportunities in Ukraine.

Main research material presentation. Ukrainian legislation does not define the
concept of «cluster», its types, peculiarities of creation and functioning. In particular, the
Commercial Code of Ukraine lacks the notion of «clusters as a territorial union of enterprises
[15].

The cluster development concept was formulated in the early 1990's by Michael Porter.
After his research, the cluster development concept has become widespread in the world. It
is based on the concept of «cluster» (bundle, block, package), translated as «bunch, bouquet,
brush» or as a «group, cluster, concentration» (for example, people, objects) or as a «bee
whale» as an action — «grow together» [3].

The term «cluster» has different interpretations, but a characteristic feature of its
essence is the individual elements (constituent parts) unification into a single whole for the
realization of a specific purpose or function. The clusters may be small and medium-sized
businesses in the micro-territory (less than 50 enterprises).

Ukraine is a country of agrarian purpose, therefore we consider it necessary to
highlight the agro-food cluster concept.

In our opinion, the agro-food cluster is an association of agro-food enterprises as a
whole for the purpose of realizing a certain purpose or performing the function.

The most generalized clusters are the following groups of independent companies that:
- geographically concentrated in one or in neighboring regions (even if the cluster covers
several countries);

- cooperate and compete;

- specialize in a specific activity related area to the common technologies and skills;

- institutionalized (there is a cluster management unit) or non-institutionalized,

- traditional or innovative (most of the clusters are based on traditional events) [14, pp.
30-42].

In our opinion, taking into account rather rapid clusters development, it is worth noting

their variety by geographic location, namely:

- local clusters located in one city or area;

- regional, interconnected within the framework of branch relations within the region;
- national clusters that develop within the state;

- cross-border, which develops in regions of two or more countries.

It should be noted that one of the development factors of the agro-food economy sector
is the cross-border clustering, which contributes to the expansion of the cooperation frontiers
and provides an opportunity to distribute goods and services in international arenas with
lesser risks.

The transborder agro-food clusters concept is understood to mean, in a certain way, a
normatively legitimisation and clearly defined spatial formation, which includes the border
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economic agro-food complexes of two or more regions of the states having a common
border.

They are created with an aim to jointly and consistently stimulate local agro-food
systems development with the appropriate infrastructure and support system as well as
contribute to their own agrarian socio-economic development sector [5].

In our opinion, cross-border clusters can be defined as independent companies groups
and associated institutions that:

- geographically are concentrated in the transboundary region;

- cooperate and compete;

- specialize in various industries connected with joint technologies and complement
each other which as a result gives the opportunity to get network effects, knowledge and
skills exchange.

The peculiarity of cross-border clusters is that cluster members are located in different
tax, customs, legislative environments of neighboring countries, but at the same time may
have joint ventures and organizations. Such clusters have a common infrastructure and
operate primarily on cross-border markets [10].

Let’s note that such a form of cross-border cooperation as transborder clusters is the
most widespread one on the European borders. The main objective of the European cross-
border cooperation is to accelerate economic growth by combining the efforts of the
participants as well as ensuring competitive advantages for the cross-border regions. Cross-
border clustering is not unequivocally highly effective but has significant advantages, so the
clusters functioning is a significant factor in increasing the border areas level development
of cooperating states [2].

The cross-border cluster development experience analysis in the EU has shown that
the cross-border cooperation initiation in the agro-industrial complex and the cross-border
agro-industrial clusters creation are usually carried out in two ways of motivation: market or
political.

The first (market-driven) pathway is manifested when cross-border cooperation
creates incentives for mutual economic activity, which ultimately leads to scale economies
on the joint development of national and international markets, the reduction of transaction
costs as a result of outsourcing and the synergistic effect of joint innovation.

The second (politically motivated) way is chosen when building cooperative relations
between state and local authorities with common interests, for example, overcoming the
environmental consequences of agricultural activity or creating a transboundary economic
space for the local entrepreneurship development and raising the employment level etc.

The network formations vitality created in the first way is much higher and it depends
on the type of business strategy chosen by the cluster members. For example, the Danish-
Swedish milk cluster Arla Foods, the Austrian-Czech Lebensmittel, the Austro-Germanic
Linz Cluster OO and the Austro-Slovenian TECHforTASTE food clusters.

The Agrobiological Franco-Spanish cluster «Agrimip Innovation» in the Euroregion
region demonstrates the ability of small sized agro-industrial producers who have joined the
cluster to successfully compete in local markets and expand on foreign markets.

Cross-border agro-industrial clusters created by a market-driven way tend to build
their strategy for producing high-quality competitive food, active innovation, and targeting
the external markets coverage. Some of them form transnational companies. One example
of such a company is Arla Foods, which has united more than 7,000 farmers' cooperatives
in four regions of Denmark and three regions of Sweden. It has production facilities in 13
countries and sales offices in 20 countries of the world. The Arla Foods cluster was formed
through the merger of a group of large cooperatives Hansa-Milch Mecklenburg-Holstein eG
from Northern Germany, consisting of 1200 farms specializing in milk. Thus, Arla Foods
has become a cross-border cluster with three national actors (it has also changed the name
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to Arla Foods amba) and is still ranked the third in the world for the production and sale of
dairy products.

A politically motivated way was the creation of the rural ICBAN English-Irish cluster
development, territorially located in the eastern border territories of Northern Ireland and the
northwestern territories of England and the German-Polish agri-food cluster within the
framework of the Eurorigion Viadrina spread in the federal states of Brandenburg and Berlin
in Germany and in Lubuskie and Wielkopolskie VVoivodeships in Poland [4].

North America was one of the first countries to reach the «cluster fever» that spread
to new industrialized countries. The first successful formation of clusters was the Silicon
Valley companies merger in California, USA. The activities of these clusters showed their
ability to survive, they function primarily as network structures, the main objectives of which
were: joint training, marketing activities, procurement, production and creation of economic
structures and funds [12].

Based on the Silicon Valley experience in the last decade in the United States hundreds
of cities and territories began to implement their own cluster strategies, creating special
commissions for the formation of agro-food clusters to coordinate efforts and actions.

Thus, the production-organizational structure of the national Canada economy, where
the largest agro-industrial cluster is located in Saskatoon, has been formed.

Canada's experience in the clusters and network associations development is
characterized by the presence of a developed industrial structure, innovations, and also
successful examples of the creation of high-tech agro-food clusters.

Also there’s an interesting practice of cluster associations forming in the Japanese
economy, where in 1983 the «<On Approval of the Technopolis Concept» Law was adopted,
which supported the centers for the industry creation, science and government integration in
the newest organizational and economic structures.

A Japanese clustering feature is the traditional scheme of subcontracting and
subcontracting connections between a number of large and medium-sized and small-sized
enterprises.

A significant experience in implementing cluster solutions in Japan is Hokkaido
Island, where in the first half of the 1990's a Central Organization for Sustainable
Development and Stimulation of Agricultural Clusters was established [11,12].

Taking into account the cluster formation global experience we believe that Ukraine
should engage and support cluster initiatives, especially in the agro-food sector.

The current situation when the initiators of the clusters formation are small commodity
producers is not promising, since it is important to develop a territorial business environment
based on public-private partnership based on the use of the favorable natural and climatic
and territorial-economic business conditions of the region with active state support of
initiatives by agricultural producers [7].

According to the strategic directions of the cluster business association development,
in our opinion, the agro-food clusters development in Ukraine is hampered by factors such
as:

- lack of legislative framework for the functioning of clusters and support of cluster
initiatives of agro-food enterprises by the state;

- distrust of business to public authorities as well as reluctance of companies to disclose
and share internal information through the possibility of abuse and dependence on more
powerful partners;

- low level of competition in the domestic market, absence of "aggressive" suppliers and
demanding consumers;

- therisk to lose the right to receive benefits and subsidies by agri-food enterprises in
case of any organizational or industrial changes (including entering the cluster);
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- agro-food enterprises use obsolete technologies, low use of innovations, products of
research institutions do not find their customer among commodity producers;

- low inflow of capital from foreign investors and venture capital as sources of
development of agro-food clusters;

- the absence of a single systematic information base on existing and potential clusters
which hinders the coherent picture creation of the functioning and performance of existing
agro-food clusters in Ukraine [8].

From the foregoing one we can state that one of the factors of effective functioning of
the Ukraine regions is agro-food clusters, which ensure fair competition, creation of new
workplaces, development of intellectual potential and educational and research centers,
attracting investments, increasing exports and increasing the competitiveness of agro-food
enterprises.

Agro-food clusters are a long-term development for the country's economy. This
approach requires a prospect for at least five or seven years [6]. However, the world has not
found more effective approach to the economic territory development yet, when it comes to
the wealth attraction in the region.

The cross-border cluster model introduction for the agro-food sector of the economy
will contribute to regional development, increase the level and quality of life and the agro-
food industry sustainable development of the economy. Such a clustering model will also
enhance competitiveness and innovation.

In Ukraine the clusters creation is supported by small commodity producers only,
which slows down the development of full-fledged structures. We believe that the initiative
should go also from the state since it is possible to create programs that will be based on the
use of entrepreneurs of the favorable natural and climatic and territorial-economic conditions
of the region with active state support of commodity producers' initiatives for the favorable
infrastructure development [13].

Also at the legislative level the attention should be paid to the state structures
development and establishment in the country and the involvement of domestic agro-food
enterprises in the clusterization process, which will increase the competitiveness of regions,
attract investment flows, introduce the latest technologies, innovations and information
resources in agro-food enterprises of the regions in order to increase their competitive
advantages, increase production volumes and improve the quality of products with minimum
resources from nitrates [8].

Cluster logic is already a commonplace for small and medium-sized businesses in
Europe, and the EU government stimulates the regions development by 50% on average by
funding cluster activity. In addition, companies in clusters are much easier to find partners

[9].

The European Union is interested in creating Western European clusters with
Ukrainian enterprises as many projects and grants have a requirement: to attract an
international partner (not from the EU). They seek registered (as legal entities) clusters with
established management and with cluster honors.

Nowadays Ukraine does not have a world cluster map, so it should be promoted to
make it visible to the world.

Therefore, agro-food clustering is one of the ways of overcoming the protracted crisis
by enterprises, removing a domestic agrarian producer to the world market and avoiding
mass emigration of Ukrainian citizens to EU member states in the «opening the borders»
event.

As concrete examples of the successful application of the cluster approach to building
and increasing the implementation level of the agricultural economy potential sector, the
cluster associations activities in the EU can be brought. The European country experience,
which is the closest to the borders of Ukraine - Poland, is interesting.
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It is also worthy to propose the international clusters creation within the framework of
the European Union Border Cooperation programs involving Ukraine (Ukraine-Hungary-
Slovakia-Romania, Ukraine-Poland-Belarus, Ukraine-Romania-Moldova and the Black
Sea). In this context, receiving EUREKA or EUROSTARS funds for new scientific and
technological developments in various areas is quite real [1].

Ukrainian agrarian enterprises should take the world experience in the formation and
development of agro-food clusters and in connection with the fact that Ukraine is aimed to
the eurointegration vector, the attention should be paid to clustering in EU countries or to
create cross-border agro-food clusters with European countries, which will allow
cooperation and expandind the barriers that arise regarding the quality standards of Ukraine's
agri-food products.

Conclusions and further research perspectives

In the course of the study an author's approach to the agro-food cluster concept as an
association of agro-food enterprises was formed into a single whole for the certain goal or
function realization.

We have identified the most common clustering form on the European borders,
namely, cross-border clusters, which are in some way normatively legitimized; and clearly
defined spatial formation, which includes border economic agro-food complexes of two or
more states regions that have a common border.

The world experience of agro-food clusters forming is considered. The experience of
clustering in the EU countries, which is carried out in two ways of motivation: market or
political, examines the experience of the Arla Foods cluster, which has united more than
7,000 farmers' cooperatives in four regions of Denmark and three regions of Sweden as well
as the experience of the United States Silicon Valley.

The factors that complicate the agro-food clusters development in Ukraine are
identified: lack of legal framework, distrust of business to state authorities, low level of
competition in the domestic market, risk to lose the right of receiving benefits and subsidies,
outdated technologies, low utilization of innovations, low infusion capital from foreign
investors, lack of a single systematic information base on existing and potential clusters.

It is proposed to support the clusters development in the agro-food sector of Ukraine
as one of the areas of state policy, namely, it is proposed at the legislative level to pay
attention to the state structure development and establishment on the country territory, which
will form programs based on the use of entrepreneurs of favorable natural, climatic and geo-
economic conditions of the region with active state support of commodity producers'
initiatives for the favorable infrastructure development.
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> http://www.niss.gov.ua/articles/760/

10.A. Kopmuukin, K.I. IToaisoaa, O.C. Tynoi

CBITOBHUM JJOCBIJI ®°OPMYBAHHS AI'POIIPOJIOBOJILYNX
KJACTEPIB TA IX PO3BUTOK B YKPAIHI

Y ecmammi copmosano asmopcvkuti nioxio 00 NOHAMMS a2PONPOO08OIbHYO20
Kaiacmepy 5Kk 00 €OHAHHI A2PONPOO0BOILYUX NIONPUEMCME Y EOUHE Yile Ons peanizayii
negHoi Mmemu abo 6UKOHAHHS (YHKYI.

byno 3asznaueno maiibinews nowwupeny gopmy kiacmepusayii Ha €8PONECbKUX
KOpOOHAX, a came — MPAHCKOPOOHHI KAACMepu, W0 € NeGHUM YUHOM HOPMAMUBHO
Jlecimumizogame i 4imko oKpeciene npocmopose opmy8aHus, 00 CKAAdY AKO20 8X00AMb
NPUKOPOOHHI 20CNOOAPCHKI  A2pONpPOo008ObYl KOMNIEKCU 080X ab0 Oinbuie pecioHis
deparcas, wo Maroms CniibHULL KOpOOH

Po3zensinymo 0oceio gopmyeanns acponpodogoavuux xkiacmepise ceimy. Iloxkazano
0ocsio knacmepuzayii' y kpainax €C, axuil 30ilCHIOEMbCA 080MA WISAXAMU MOMUBAYIL:
PUHKOBUM A0O NONIMUYHUM PO32TAHYMO 00c6i0 Kknacmepa «Arla Foodsy, axuii 06’eonas
Oinvwe 7 muc. hepmepcoKux Koonepamusis y Homupvox pezionax Jauii i mpvox pecionax
Llseyii, a makooic docsio Cunixonosoi donunu CIIIA.

Busnaueno uunnuku, wo yckiaoHiooms po3gumox azponpooogoibyux Kiacmepia 8
Ykpaiui, a came: 6iocymuicmo 3akoH00a8u0i 6a3zu, Hedogipa 6izHecy 00 0peaHié 0epHCa8HOT
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671a0U, HU3LKUL Pi6eHb KOHKYPEHYIi HA 6HYMPIWHbOMY PUHKY, PUSUK 8Mpamu npaeda Ha
00€pPIHCaHHS Nitbe ma domayil, 3acmapini MexHoN02ll, HU3bKe 3aCMOCY8aAHHS THHOBAYIL,
HU3bKe  6IUBAHHA  Kanimanie 6i0 I[HO3eMHUX IHBeCmOpi8, BIOCYMHICMb  E€OUHOL
cucmemMamu3z08anoi inghopmayitinoi 6asu npo iCHy4i ma nomeHyitHi Kiacmepu.

3anpononosano niomMpuMKy po36UmKy Kiacmepié 8 acponpooo8oibi4oM)y CeKmopi
Vkpainu sk ooun i3 nanpsamie OepocasHoi NoOAIMuKku, a came 3aNPONOHOBAHO HA
3aKOHOO0AB8YOMY DIGHI 36EpHYMU Y8A2Y HA PO3GUMOK I CIBOPEHHS 0EPICABHOI CMPYKMypu
Ha mepumopii Kpainu, Axa gopmysamume npocpamu, wo 0azyeaAMUMymscsa Ha
BUKOPUCTNAHHT NIONPUEMYAMU CHPUAMAUBUX NPUPOOHO-KIAIMAMUYHUX MA MePUMOpPIiaibHO-
EeKOHOMIUHUX VMO8 Dpe2ioHy 3 aKMUBHOK  O0epIHCABHON  NIOMPUMKONW  IHiyiamue
MoBaposUPOOHUKIE 0I5l POZGUMK) CHPUAMAUBOL IH(DpacmpyKmypu.

Knrouoei cnosa: knacmep, azponpooogonvuuil Kiacmep, mpaHcKoOpOOHHULL Kiacmep,
MPAHCKOPOOHHUL A2PONPOMUCTIOBULL Kidcmep.

YK 331.5:005.1:332.1

I. M. KpaBeunb
OCOBJIMBOCTI BTOPUHHOI 3AMHSATOCTI B YKPAIHI

Y cmammi pozensinymo cymuicmv emopunnoi 3aumsmocmi ma il cneyu@iky 8
Ykpaini. Buznaueno, wo emopunna 3auHamicms Xapakmepuzyemucs K He2amusHUMU, Max
i NO3UMUBHUMU ACNEeKMAMU. 3 4CO08AHO NPUYUHU GUHUKHEHHS 6MOPUHHOT 3aUHAMOCMI ma
Hacnioku ii Hepezynbo08ano20 NpomikauHs. Bushaueno ocHo6Hi Hanmpamu pecynio8aHHs
8MOPUHHOI 3aUHAMOCmI ma 3a0e3neuents eqheKmusHol 3aUHAMOCMI 3a2al10M.

Knrouoei cnosa: 3avinamicms, 6MOpUHHA 3aUHAMICMb, CYMICHUYMBO, HepopmManibHa

6MOPUHHA 3AUHAMICMb, THHOBAYINUHA NPays

IlocranoBka mpo6jeMu y 3arajibHOMY BHIVISIAI Ta 3B’fI30K i3 BaKJIMBHUMH
HAYKOBHMHM YW TNPAKTHYHUMH 3aBJaHHAMM. CoOllialbHO-€KOHOMIYHUN pPO3BUTOK
VYKpaiHu HEpO3pUBHO TNOB'SI3aHUN 13 PETYJIIOBAHHSM HAlLllOHAJBHOTO PHUHKY Ipary,
3a0e3MeUeHHsAM 3aiiHATOCTI HaceleHHs, SK OJHOrO 13 OCHOBHHUX ITOKa3HUKIB piBHS
n00po0yTy B Kpaini. CTpyKTypHI 3pYIIEHHSI €KOHOMIKH, IO BIIOYBAIOTHCA SIK B I[IJIOMY B
KpaiHi, Tak i B i perioHax, mpu3BOJATH 10 TpaHCPOpMaLlii HALlIOHAJIBHOTO Ta PErIOHAIBHOTO
PHUHKIB Tpalli, ICTOTHUX 3MIH y CTPYKTYp1 3aiiHATOCTI HAaCEIEHHS.

OnHuM 13 HaWBaXJIMBIIIMX YUHHHUKIB PO3BUTKY €KOHOMIKM € (OpMyBaHHS
IHHOBAI[II{HOT CcTpyKTypu 3aiHsATOoCcTi. CydacHi peanii y cdepl 3aliHATOCTI YKpaiHH
NOB’s13aHI 3 HETaTUBHUMM 3pYIIEHHSAMM, SKI TOJIATAIOTh Yy AUcOalaHCl TMOMHUTY Ta
MPOTIO3HIIT poO0YOi CHIIH, 3pOCTaHHI MacIITa0iB HE3AMHATOCTI, MOMMPEHH]1 HECTaHIAPTHUX
¢dopM 3aliHATOCTI, 30KpeMa BTOPUMHHOI, Ta IX HEBPEryJIbOBAaHOCTI, CIAOKiil coriaibHii
3aXHUIEHOCT] MPAIIBHUKIB.

Inrerpauis Ykpainu B €C HeoIMiHHO nependayae 3a0e3neueHHst yMOB JUIs peaizanii
NPUHIIMIIB TiAHOI Mpalll Ha OCHOBI 3aCTOCYBAHHSI KOMILIEKCY COLIabHO-€KOHOMIYHHUX
MeXaHI3MiB, cepe]] IKUX KJIIY0Ba POjb HAJIEKHUTh TpaHCPopMaIii IHCTUTYTY 3alHITOCTI,
COLIaIbHO-TPYAOBUX BITHOCUH MIDK HaliMaHUMM TpaliBHUKaMH, poOOTOAABLSIMH Ta
JEepPKaBOI0, IO AaKTyali3ye HEOOXITHICTh JIOCHIKEHHS OCOOJIMBOCTEH BTOPUHHOL
3alHATOCTI, SIK BaXKJIMBOT CKJIaJIOBOI 3aHATOCTI HACENICHHS Ta IHCTPYMEHTY 3a0€3MeUeHHS
n00poOyTy HACEJICHHs B Cy4YaCHUX yMOBaX.

Mera crarTi nomsrae y JOCHIJDKEHHI CYTHOCTI Ta OCOOJIMBOCTEH BTOPUHHOI
3alHATOCT1 HaceJeHHs YKpaiHU B Cy4aCHUX €KOHOMIUHUX YMOBAaX, 3’SICYBaHHS IMPUYUH ii
BUHUKHEHHS, TepeBar Ta HEAOJIKIB, 3HaYeHHS B YMOBAaX CTAaHOBJICHHS 1HHOBALIHHOTO
CEKTOpPY €KOHOMIKH, OCHOBHUX HAIPSAMIB PETYJIIOBaHHS.
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AHaJi3 ocTaHHIX AocaizkeHb i myOJikaniii. 3a3HadeHa npobiieMaTiKa BUKIUKAE
3HAYHMI IHTEPEC BITUYM3HIHUX HAYKOBIIB, cepen askux A. M. Konot, E. M. Jli6anosa, JI. C.
Jlicorop, L. JI. ITerpoBa, M. B. lllanenko, JI. C. [lleBuenko, O. O. SIpeMeHKo Ta iHIIIi BYCHI-
€KOHOMICTH, y Tpalsix SKUX BHUCBITIIOETbCS CYTHICTh 3alHATOCTI, 11 BUIU Ta (OpMH,
3arajibHi HallilOHAJIBHI Ta perioHaabHi MPOOIEeMH 3aHATOCTI HACETICHHS TOLIO.

BujisieHHs1 HeBUpilIeHUX paHillle YaCTHH 3arajbHol MPooJeMu. Y Mipy pO3BUTKY
€KOHOMIKH, il MOJIEpHi3allil Ta BIPOBAKCHHSI IHHOBAIII 3’ SBJISIOTHCS HOBI BUKITUKH 11010
opraHizaiii TpyIOBOI MisSJIbHOCTI, 3a0e3MeueHHs] 3alHATOCTI HaceleHHs. BTopuHHa
3aiHSTICTh, PETyJIbOBaHA JCPKABOIO, 37aTHA 3a0€3MeUnTH OUIBII TTOBHE Ta MPOTYKTHUBHE
BUKOPUCTAHHS HAasBHOIO TPYJOBOI'O IOTEHLIAly, PO3BUTOK JIIOJCHKOIO KamiTady Ta
JIOACBKUIA PO3BUTOK 3arajoM. BoHa € BaromuM [IOJaTKOBHM 3aco00M (opMyBaHHS
N00poOyTy HaceJIeHHsI Ha OCHOB1 CTBOPEHHS CIIPUATIMBUX Ta IPUHHATHUX YMOB 3aJ1y4SHHSI
JI0 TIpalli THX, XTO MOXKe Ta Oakae mparroBaTu. Binrak, ocmiKeHHs MpobieM BTOPUHHOT
3aHATOCTI Ta MOIMIYK NUIAXIB iX BHUPIMIEHHS CHPUATAME 3a0€3MEYeHHIO COIlialbHO-
€KOHOMIYHOTO 3pOCTaHHs Y KpaiHH.

INoctanoBka 3aBaaHHsi. OCHOBHMM 3aBJIaHHSM CTaTTl € JOCIHIDKEHHS CYTHOCTI
BTOPUHHOI 3aiHATOCTI Ta ii 0coOMMBOCTEH B YKpaiHi B Cy4aCHUX €KOHOMIYHHX PEaisiX.

Buk/i1ag ocHOBHOro martepiajy. 3aifHATICTh SK COLIaJIbHO-€KOHOMIYHE SBHILE,
CYIPOBOJUKYEThCS PEAI3aIli€l0 TOJITUKK JEPKaBU HAa PHHKY Tpali y KOHTEKCTI
(opMyBaHHS SKICHUX XapaKTEpUCTUK poOOUOi CHIIM; MpaleBIaIITYBaHHS Ta PEryJOBaHHS
3aHSITOCTI, 3a0€3MeUeHHS CAaMOPO3BHTKY Ta camMopeami3allii JIIOJWHU Yepe3 IMparlio,
COLIIIBHOTO 3aXUCTY YCiX BEPCTB HACEJICHH.

Hamionansaum 3akoHonmaBcTBOM, a came ctarreio 4 3akony VYxkpainm “IIpo
3al{HATICTh HACeNeHHs BHM3HAYEHO, L0 JI0 3alHATOrO HACEJCHHs HajleXaTb OCOOM, SIKi
IPAIIOIOTh 32 HAITMOM Ha YMOBAaX TPYAOBOTO JOTOBOPY (KOHTPaKTy) abo Ha IHIINX YMOBaX,
nependaueHuX 3aKOHOJABCTBOM, 0COOH, sIKi 3a0e3meuyloTh cede poOboTor caMoCTiiHHO (Y
TOMY YHCII UWIEHH OCOOMCTHX CeISHCHKHX TOCIIOAApCTB), MPOXONSATh BIHCHKOBY 4YH
JIbTEpPHATUBHY (HEBIICHKOBY) CITy0Y, Ha 3aKOHHUX IMiJICTaBaX MPALIOIOTh 32 KOPJJOHOM Ta
SK1l MaroTh JOXOAHW BiJ TakKOl 3aMHATOCTI, a TAKOK OCOOH, IO HABYAIOTHLCS 3a JIEHHOIO
dbopMoI0 y 3araibHOOCBITHIX, TPOGECIHHO-TEXHIYHUX Ta BUIIMX HABYAILHUX 3aKJIagaxX Ta
HOEIHYIOTh HaBYaHHsI 3 poboToro” [1].

CyuacHi  TeHJeHLIi PO3BUTKY €KOHOMIKM  XapaKTepU3yIOThCS  3HAUHUMHU
TpanchopmaliisiMu y cepi mpaili: iICTOTHO 3MIHHUBCS XapakTep Ta PeXuM Tpaili, aeal
OlNIbIIe 3aCTOCOBYIOTHCS HECTaHJApTHI (OPMH 3aMHATOCTI, MOIIMPIOIOTHCS MPOLECH
¢dnexcudbimizanii (pO3BUTOK THYYKOCTI pUHKY mpaili). CbOrojHi B HayKOBIH JiTepaTypi
BUOKPEMJIEHO Pi3HI BUAM 3alHATOCTI (XapaKTepU3yIOTh PO3MO/AL €eKOHOMIYHO aKTUBHOTO
HaceJleHHd 3a cdepamMH 1 Taly3sMH HapOAHOTO TOCIONAPCTBA, Mpodecisamu,
CIICI[iaJIbHOCTSMH TOIO) T2 (OPMH 3aiHATOCTI (OpraHi3aiiiHO-IPaBOBI CIOCOOU Ta YMOBH
BUKOPUCTAHHSI JIIOJICHKOT mpaiii) [2, ¢.347].

3aliHATICTh HaceJeHHd HaOyBae OCOOJIMBHX pPHUC B YMOBAaX PO3BUTKY PHHKOBOI
€KOHOMIKH, oco0iuBo HedopManbHOro ii cexkropy. HedopmanbHuil cexTtop eKOHOMIKH
ABJISIE COOOI0 JISUTBHICTD, 110 HE OOJIKOBYETHCS O(IMIHHOI CTAaTMCTUKOIO, YAaCTKOBO HE
MOTPAILISE 10 BaJOBOTO BHYTPIIIHBOTO MPOIYKTY 1 HE OMOAATKOBYETHCS AEprkKaBoro [3, c.
35].

Po3Butok HedopManibHUX €KOHOMIYHUX BIJIHOCHH MPHU3BIB JI0 MOSBU BTOPUHHUX
¢dopm 3aitHaTOCTI. [IepBUHHOIO BBaXKA€THCS 3alHATICTD 32 OCHOBHUM MicIieM poOOTH, sKa
CYITPOBOIKYETHCS OPOPMIICHHSIM Ta 30€pEIKEHHSIM TPYIOBOI KHIDKKH TIpaI[iBHUKA.

BropunHa 3alHATICTP HE BHUMAara€ TaKOro JOKYMEHTaJIbHOTO O(OpMIIEHHS 1
nependayvae 3aiHATICT Ha ABOX UM OUIbIIe poOoUnX MiclsX. BTopuHHY 3aliHATICTH MOXKHA
BU3HAYUTH SIK MPOLIEC BUKOHAHHS JAOAATKOBUX POOIT MPAIliBHUKOM, SIKUH yKe 3aydyeHHH
JI0 TPYAOBOI JISUTBHOCTI, 11032 OCHOBHUM MICIIEM POOOTH 3 METOIO OTPUMAHHS JT0OTaTKOBUX
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3apOoOITKiB.

3a crarreto 43 Koucturymii YkpaiHH 3a KOXHHM T'POMAJSHUHOM 3aKpiIlJICHO
rapaHTOBaHE IPaBO Ha MPAIllo, 10 BKIKYAE MOKIUBICTh 3ap00IIsATH COOl Ha KUTTS Tparielo,
Ky BIH BIIBHO oOupae ab0 Ha sIKy BIJIBHO HOTO/DKYETHCS. Y IbOMY KOHTEKCTI CIiJ
3a3HAYUTH, L0 JIOAMHA MA€ MPaBO MPALIOBATH HE TUIBKM Ha OJHOMY MiJIPUEMCTBI,
opranizamii 4u ycraHoBi. IIpm 1bOMYy 3aKOHOJABCTBOM HE OOMEKYETHCS KIJIBKICTh
HIAMPUEMCTB, YCTAHOB, OpraHi3alliii, ie npaliBHUK MOXKE MPAIIOBaTH. Y TaKOMY BUIAIKY
H1eThCs PO CyMICHHUITBO 200, BIacHE, BTOPUHHY 3alHATICTb.

[Mopsimok | ymoBH cymicHUIITBa BU3HAUeHI moctanoBoro Kadinery MinictpiB Ykpainu
Big 03.04.93 p. Ne 245 “[Ipo poboTy 3a CyMICHHIITBOM IpAIliBHUKIB Jep:KaBHUX
HiANPUEMCTB, YCTaHOB | opranizamii” Ta [losokeHHSAM Tpo YMOBH poOOTH 3a
CYMICHHUIITBOM MpAIiBHUKIB J€pKaBHUX IMIANPUEMCTB, YCTAaHOB | oprauisarii,
3aTBepKeHUM HakazoM Minmpari, Min'tocty | Minginy Ykpainu Big 28.06.93 p. Ne 43,
3apeectpoBanuM y Min'tocti Ykpaiau 30.06.93 p. 3a Ne 76. Bigmosiano g0 1. 1 ITomoxeHHs
Ne 43 cyMICHHMIITBOM BBa)Ka€ThCSl BUKOHAHHS TPAIlIBHUKOM, KPIM CBO€i OCHOBHOT, IHIIOT
peryJsipHol oriadyyBaHoi poOOTH Ha YMOBAx TPYIOBOTO JOTOBOPY Y BIIbHHI Bii OCHOBHOT
pobOTH Yac Ha TOMy caMOMy a0o0 IHIIOMY HIANPUEMCTBI, B yCTaHOBI, oprasizamii abo B
rpoMajsiHuHA (IATPUEMIIS, IPUBATHOI 0COOM) 32 HAiIMOM.

Oco0MBICTIO BTOPUHHOI 3aHHATOCTI € Te, M0 MpPAaliBHUK HE MOXE BUKOHYBAaTH B
OJMH 1 TOH e Yac poOOTy SK 3a OCHOBHMM MiclleM poOOTH, Tak 1 Ha poOOTi 3a
CYMICHHUIITBOM, TOOTO Yac poOOTH 32 OCHOBHUM MiCIIEM Ta 4ac poOOTH 32 CyMiCHUIITBOM HE
MOBHMHEH criBrnagaru [4].

B yMoBax eKOHOMIYHOI KpHU3H BTOPHHHA 3alHSTICTh € 3aCO00M ajanTallii HaceICHHS
JI0 CKJIQJIHUX EKOHOMIYHHMX YMOB, IO BHUPAXAa€ThCS B AKTUBI3ALIi TPYAOBOi MOBEAIHKH
NpaliBHUKIB 3 METOI0 TMOINYKY JOJAaTKOBUX JDKEpenl JoxoxaiB. BpaxoByrouw peatii
€KOHOMIYHOTO PO3BUTKY, OCOOIMBOCTI HAIIOHAIILHOTO PUHKY Tpalli BTOPUHHA 3aHHATICTh
HEBHOIO MIpOI0 € OakaHOIO Ta 3a0e3Ieuye Iporpec y J0ACbKOMY PO3BUTKY 3arajioM.

BoaHouac, BTOpUHHY 3alHATICTH CIiJi BUBYaTH 3 PI3HUX Mo3uLii (popmanpHOi Ta
HepOpMaJIbHOI), BU3HAYAIOUH 11 MO3UTHBHI T4 HETATHBHI aCIEKTH.

3 oagHoro ©OOKy, HedopMaibHa BTOPMHHA 3aWHATICTD XapaKTEPU3YETHCA
HEPeryJIIpHICTIO, BUIAJKOBUM XapaKTepoM, HECTaOlIbHICTIO, BIJCYTHICTIO COLIAIbHOTO
3aXHMCTYy TpPAIBHUKIB (MEHCIMHOTO 3a0e3MeueHHs, MpaBa Ha JOMOMOTY 3 THMYacOBOL
Herpare31aTHOCTI, Ha OIUIayyBaHy BiJIYCTKY, Ha JOMOMOTY 3 0e3poOiTTs, Ha OXOPOHY
mpaii TOIIO), Taka 3aiHATICTb HE TapaHTye OJEp)KaHHSA TPYIOBUX JOXOAIB Ta BHCOKOI
3apo0iTHOI miatu. Bimomo, mo poboTta HepopMmanabHO 3alHATHX MpPALiBHUKIB, SK 3a
OCHOBHUM Mic1ieM poOOTH, TaK 1 Ha yMOBaxX BTOPUHHOI 3aliHSATOCTI, HE 3apPAXOBYETHCS J10
TPYAOBOTO CTaxy. Y TEBHMX BHIAJKaX, BTOPMHHAa HedopMalbHa 3aMHATICTH
CYIIPOBOJIKYETHCS HEHOPMOBAHOKO TPUBAIICTIO pOOOYOT0 Yacy, BUKOHAHHSM J[0JJATKOBOTO
o0csry poOiT 0e3 rapanTii oro omaTy. [1iABUIIIEHHS IHTEHCUBHOCTI Hpalli Ta 30UIbIICHHS
HOT0 TPUBAJIOCTI BEJIE 10 TOTO, IIO JIFOIMHA HE BCTUTAE BiTHOBUTH CBOI CHIIH JIO HACTYITHOTO
po6OYOro JHS, 10 3r0JIOM MOXE CIPUYMHUTH PAHHIO BTPATy MpPaLe3JaTHOCTI, IPU3BECTH
JI0 BUPOOHUYOTO TPaBMaTU3MY, 1HBAJIITHOCTI.

[Tpote, Taka 3alHATICTh TIEBHOIO MIPOIO € BHUTITHOO SIK JJISl MPAIiBHUKIB, TaK 1 JUIs
po6otonasiiis. [IpaniBHuKyY HeohOpMIIeHI TTAPOOITKH 3a3BUYA TPUHOCATH OUTBIIHHN JOXI,
a/PKe OCHOBHUMH YMHHUKAaMH, SKi 3yMOBIIIOIOTH PO3BUTOK BTOPWMHHOI 3aHHATOCTI UIs
MPAaliBHUKIB € COIIaJIbHI, Cepel] SKUX HU3bKUM pIBEHb JKUTTS HACENEHHS, OplEHTAaLlis
YaCTUHH HACEJICHHS Ha OTPUMAaHHS J1I0X0/1iB Oy/b-aKUM criocoOoM. PoGoToaBens oTpumye
MO>KJIUBICTh TIPOBAJIUTU CBOIO TiSIBHICTH 13 3HMKEHUMH BUTpaTaMd Ha poOOUy CHITY,
YXUJIATHUCS BiJ] CIUIATH HU3KHU [10JIaTKiB, 000B SA3KOBHX IIATEXIB A0 OIOKETY Ta CTPAXOBUX
BHECKIB, 8 TAKOK CITPOCTHTH MPOLEAYPY 3BUTbHEHHS MpaiiBHUKA. [[03UTHBHUM BBa)KAETHCS
1 Te, MmO BIAOYBa€TbCcS 3aJ0BOJICHHS TMOTpeO BHJIB EKOHOMIUHOI JisSIIBHOCTI, IO
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PO3BHBAIOTHCSA, Y poOOUil CHJIl; CTPUMYBAHHS 3pOCTaHHS COLIIAIBHOT HAMPYKEHOCTI MiJT Yac
0e3p0o0ITTS; MOKJIMBOCTI OUIBII MOBHOTO 33/JI0BOJICHHS CIIOKMBUOTO TOMUTY HACEJICHHS
Kpaiau; (hopMyBaHHS Ta CTAHOBJICHHS MiMPUEMHHIITBA TOIIO.

3aranom, BTopuHHa HeopMasbHa 3alHATICTh, OYAY4YH OPOKEHOIO BUCOKUM PIBHEM
TiHI3allil EKOHOMIKH, YHEMOKJIMBIIIOE€ TMPUCKOPEHHS €KOHOMIUHUX pedopM 1 3pOCTaHHS
COLIIAJIbHUX CTAaHIAPTIB KUTTSI BCbOI'O HACEJICHHS.

HedopmanpHa 3aiiHATICTD, Y TOMY YHCII1 1 BTOPUHHA, € JOCUTD IMOMIUPEHOI0 B YKpaiHi
1 BHU3HAYAETHCS CTAHOM HAI[lOHAIBHOTO pHUHKY mpami. Tak y 2017 p. uucenbHICTH
HeOpPMaIbHO 3alHATOrO HaceleHHs BikoM Bix 15 mo 70 pokiB ckiagana 3695,6 tuc. ocib.
Y po3pi3i BU1iB eKOHOMIYHOT AisuibHOCTI 42,1 % Oynu HepopMallbHO 3aiHATI y CLIBCHKOMY,
JicoBoMY Ta puOHOMY rocrioaapcTBax; 19,6 % -y onrtosiii Ta po3apiOHiii TOPriBii, pEMOHTI
AaBTOTPAHCHOPTHUX 3aco0iB 1 Motouukiis, 16,1 % - B OyaiBHuUUTBL; 5,6 % -y
npomucioBocTi; 10,9 % - B iHIIUX BHIaX €KOHOMIYHOT isUTBHOCTI [5].

Sk CBITUUTH CTATUCTUKA PUHKY Mpailli (Tab. 1), piBeHb 3aifHITOCTI HACEICHHS Y BiIll
BiZ 15 mo 70 pokiB mpotsirom 2015-2017 pp. mae ciaany TeHaeHIio (3 56,7 % y 2015 p. no
56,1 % y 2017 p.). HaromicTh WLIIKOM JOTIYHUM € 3pOCTaHHS PiBHSA 0e3poO0ITTS 3a
3a3HaYCHMI NIePioa AJIsl HaceIeHHs sk y Biui Big 15 mo 70 pokiB (3 9,1 % 10 9,5 %), Tak iy
nparie3raTHomy Bitti (3 9,5 % 10 9,9 %) [6].

Tabnuys 1
OCHOBHI NOKAa3HMKH PUHKY npani YKpaiHu
TToxazuukn OpuHUII BEMIpY Poku
2015 2016 2017
PiBeHb 3aiiHATOCT] HACEIECHHS o
y il 15-70 pokiB . Hf(/)Bi° fgf;fgflnf‘ . 56,7 56,3 56,1
Mpare3aaTHOro BiKY A A py 64,7 64,2 64,5
PiBenp 6e3pobiTTst HaceneHHA (3a 0 .
Metomostoriero MOIT) Y % 110 €KOHOMIHO
Mpale3gaTHOTO BiKY A A py 9,5 9,7 9,9
Iotpeda B pobouiit curi Ha KIHCLb 3BITHOTO 25,9 36,0 50,4
nepiojy, TUC. OCi0
HaBaHTa)KeHHs 3apeeCTPOBAHUX A KiHeLE 3BITHOIO
0e3po0iTHIX Ha OJTHE BUTHHE e iou oci6 19 11 7
pobGoue Miciie (BaKaHTHY MOCaLy) ploay,
CepeanboobIIKoBa UHCEIBHICTE THC. 0G0 80647 | 78681 | 76794
HITATHUX MPALiBHUKIB
.. . y % 10 cepeHb000IIKOBOT
Koegimienr 06r([)p ;;35060[101 CHTH IO KIJIBKOCTI IITaTHUX 24,1 26,1 30,5
p y MPAIliBHUKIB
.. . y % 10 cepeaHbo-
Koeginient 03?:51) :;ZHP;SOLIOI CHJIHA IO 00J1IKOBOT KIJIBKOCTI 30,2 29,2 31,8
IITATHHUX MPAIliBHUKIB
CepeuHLOMlcqua HOMIHAJIbHA — 4195 5183 7104
3apo0biTHa myiara

Sk BUAHO 3 TaONHMIll, HE 3BaKAIOUM HA 3pPOCTAHHA MOTpedu y pobouiil cumi maiixke
HABAHTAXXECHHS

yaABIYl

IOPOTATOM  JOCHIIKYBaHUX  POKIB,

a TaKOX

3MCHIICHHS

3apeecTpoBaHUX 0e3p0OITHUX HA OJIHE BiIbHE poOoue MicIle (BaKaHTHY MOCay) OUTBII SIK
yIIB14l, CEpeAHHOOOIIKOBA YNCENbHICTh IITATHUX MPAILIBHUKIB CTAOLTEHO 3HUKYBAJIach 1 Ha
kinenp 2017 p. cranoBuna 7679,4 tuc. ocibd, mo Ha 385,3 TuC. 0ci0 MEHIIlE TOKa3HHUKA
2015 p.

3poctanHs koedimieHTy 000poTy po0Oodoi CHIIM MO MPUHOMY Ta 3BITLHEHHIO
CBITUUTH MPO BUCOKY IUJIMHHICTH KaJpiB Ha MIANPUEMCTBAX, B OpraHi3allisix, OCHOBHOIO
IPUYHHOIO SIKOT € MOTHBallifHA CKJIaZI0Ba 1, OLIBIIOK MipO0, MaTepiaibHa.
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[TigBuIIeHHS] BApTOCTI JKUTTS HACEJICHHS HE MOXE BIIOBHI KOMIICHCYBATHUCS XO4a 1
3pOCTal04MM, IPOTE HU3BKUM PIBHEM CEPEAHbOMICSIYHOI 3apo0iTHOI IUIaTH uepes
3pOCTaHHS I[iH HA XU TIOBO-KOMYHAJIbHI IIOCIIYTH, CIIOKUBY1 TOBAPH, TPOAYKTH XapUyBaHHS
Tolo. BiacHe 1€ 1 cioHyKae Jroziel 10 MOIIyKy T0JAaTKOBUX JPKEpes A0XO0/1B, 30KpemMa y
BUTJISAJII BTOPUHHOT 3ai{HATOCTI.

Croromni B YkpaiHi OypXJMBOTO pPO3BUTKY HaOyja BTOPHMHHA 3alHATICTH Cepel
momomi. Taka (opma pearnizamii TpyJOBOi aKTUBHOCTI 3a0e3Meuye MOMXIJIHBICTh OLTBIINX
3apo0ITKiB, MIABHUIIYE MIAHCH 30epexeHHs poOOTH HaBITh B YMOBaX CKOPOYEHHsS OOCSTIB
BUPOOHUIITBA, HAPEIITI, JO3BOJISIE 3AIMCHIOBATH IMOIIYK Kpamioi poooTu 6€3 BTpaTH CTaTyCcy
3aifHsATOCTI. B VKpaiHi OCHOBHa 4YacTHHA CEKTOPY BTOPHMHHOI 3aHHATOCTI €
HE3apeecTpOBaHO0. BiqMoBiqHO peaibHa YyacTKa IbOTO CEKTOPY B HAIIOHAIILHOMY PHHKY
mparii (3a 03HaKOIO 1 MPOIO3HIIiT poOOYOi CHUJTH, 1 MIONIUTY HA HEl, 1 3alHATOCTI) € BUIIOIO,
HIXK Le Biaa3epkatoe odimiitHa cratuctuka [7, c. 92].

Ha ymoBax BTOpuMHHOI 3aiiHATOCTI (sIK o(iriitHOi, Tak 1 HeodimiitHOT) B cy4yacHii
YKpaiHChKil €eKOHOMIIlI BUMYIIICHO MPAIIO€ 3HAYHA YaCTKA OCBITSH. 30KpeMa 1€ CTOCYETHCS
BTOPUHHOT 3alHATOCTI NPOQEeCcOPChKO-BUKIAJAIBKOIO CKIaay BHUIIMX HaBYAIbHUX
3aKJIaMiB, sIKa HaifyacTile BUSABIAETHCS y pOOOTI 32 cymicHUIITBOM B iHmomy BH3, pinme
—y GopMi peneTUTOpCTBa, KOHCAITUHTY a00 y4yacTi y HayKoBuX npoekTax. Cepes roJIOBHUX
NPUYMH CYMICHHMITBA BHKJAQJadyiB €: HU3bKa 3apo0iTHa Iulata B OCBITHIM Tamysi,
He3aTpeOyBaHICTh HAyKOBOTO IMOTEHIiany abo Opak yMoB njsl peanmi3amii TBOPYOTo
noTeHIlialy (HU3bKa aKaJeMiuHa BUHAropo/a) 3a OCHOBHUM MiCIIEM pOOOTH — BiJICYyTHICTb
acmipaHTypH, TOKTOPAHTYPH, BYCHOI paJH 3a CIEUIalbHICTIO Mpodecopa, HEMOKIUBICTD
CTBOPHTH BIJIACHY HAyKOBY IIKOJY 1 TepenaTd cBOi 3HaHHS TBopuiil moioxi [8]. Taka
CHUTYallisl 3HUXKY€E COLIaIbHUN CTATYC HAyKOBOI €T KpaiHu, raJibMy€ PO3BUTOK TBOPYOi Ta
IHHOBAITIITHOT aKTUBHOCTI HAYKOBIIIB, IPOTPEC HAYKOBOT TYMKH.

[Ipote, € iHmMi1 61Kk BTOpUHHOI 3aifHATOCTI. [ T0GansHe nmommpeHHs iHpopMamiifHuX
TEXHOJIOT1H, KOMIT I0TepH3allisi BCiX chep CyCHuIbHOTO i KyIbTypHOTO XKHUTTS 1 OB’ s13aHa 3
HEeI0 BIpTyalli3allisi BUKIMKA€ HEOOXITHICTH 3MIHM (OpM Ta METOJIB OpraHizarii
BUPOOHHUIITBA Ta 3alHATOCTI. B TakMX yMoBax BTOpPMHHA 3alHATICTb, SIK BaXJIUBE JXKEPEIO
JIOJATKOBUX JOXOJIB MpAIlIBHUKIB, Ma€ OyTH O(IIiiiHOIO, SK 1 32 OCHOBHHM MICIIEM
poOoTH.

OcoONMBICTIO  CyyacHOr0  HAI[IOHAJBHOTO PUHKY Impami €  (GopMyBaHHS
IHHOBAIIITHOTO CErMEHTY, PO3BUTOK SIKOTO BHUMAarae 3ajJydeHHsS 1O TPYJOBOI JisIBHOCTI,
30KpeMa 1 Ha yMOBaX BTOPUHHOI 3al{HATOCTI, MPAL[iBHUKIB IHTEIEKTYaJIbHOT Ipalli.

Sx 3a3nauyae IlerpoBa I. JI., couianbHO-eKOHOMIYHY cCHEIU(IKYy CErMEHTY
IHHOBAIIIITHOI Mpalli, po3KpUBalOTh TaKl PUCH: HOBATOPCHKUN XapakTep Mpalll, TalaHT JI0
PO3pOOKH HOBUX T€XHOJIOTIH Ta CTBOPEHHS YHIKAIBbHUX pedeil; BUX1] 32 MeXI1 CTaHJapTHHX,
HEOOX1IHUX 1 IOCTAaTHIX KOMIETEHIIH y chepy KpeaTuBHUX Ta JUHAMIYHUX KOMIETEHIIIH;
HEOOXIJHICTh ~ MOCTIMHOTO  OHOBJIIEHHS 3HAaHb uepe3 Oe3lnepepBHE  HABYAHHS;
HEHOPMOBAHICTh TIpalli Ta CTaBJICHHS N0 HEl, sk 70 cepu camopeaizallii; MOTHUBAIIIS 10
BIIPOBA/KCHHSI ~ HAyKOBO-TE€XHIUYHOI  po3poOKkW, Ii HAWIIMPIIOrO  BHKOPHCTAHHS,
3aJI0BOJICHHSI TOTpe0 PHHKY Yy HOBOMY TPOIYKTi; IEpeBaKHE 3HAUEHHS MOpAIbHUX
CTHMYJIIB Ta IOTPeOU Yy CaMOpPO3BUTKY; (hOPMYBaHHS HOBOT KYJIbTYPHU COLIIAJIbHO-TPYAOBUX
BITHOCHH, HOBHX, THYYKHX Ta JUHAMIUYHUX (popm opranizalii mpaii ta 3aiHATOCTI TOIIO [9,
c. 169].

BBakaeMo, 1110 BTOpHHHA 3alHATICTh € CKJIAJ0OBOIO IHHOBAIIHOTO CErMEHTY PUHKY
npaitli, i Ipyu BMIJIOMY BUKOPHCTaHHI IIbOT'O PECYpCy MOKHA JOCSATTH 3HAYHOT'O COLIaIbHO-
€KOHOMIUHOTO0 nporpecy B YkpaiHi. Cborogi 0arato ykpaiHChKUX HAYKOBLIB Ha YMOBax
CYMICHHUIITBa OepyTh y4yacTh Yy IHHOBAallIMHUX IMPOEKTaX, MPalOl0Th y PI3HOMaHITHUX
MDKHapoJHUX (OHIAX, CBITOBHX OaHKax, /i€ MalTh MOXJIHUBICTh TPOSBUTH CBOIO
IHHOBALIMHICTb, KPEATUBHICTb, peai3yBaTH TBOPYHMM MMOTEHITIAI.
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3a0e3nedeHHs T1IHOTO PIBHS KHUTTS HAceleHHs YKpaiHu, MOJOJAaHHS PO3PUBY Y
SAKOCTI JKUTTSI T4 MOKJIMBOCTSAX JIIOJICBKOTO PO3BUTKY B YKpaiHi Ta PO3BUHEHHX KpaiHax
CBITY 3aJI©)KUTh BiJ TOJITUKU JEpKaBU LIOJO CTAHOBJICHHS I1HHOBAIIHHOTO CEKTOPY
€KOHOMIKH, 3a0e3IeUeHHs 1HHOBAaIlIHOI 3aiHATOCTI HACEJEeHHs, Y TOMY YKCIII Ha yMOBaxX
BTOpUHHOI. L[pOMy crpusiTiMe CTUMYJIIOBAaHHs MOIMUTY Ha iHHOBAIl Ta Ha IHHOBALIHHY
MpaIo B €KOHOMIIll, 301UIbIIeHHST (DIHAHCYBaHHS HAyKW 1 CIPSMYBAaHHS KOIITIB Ha MU
peasizalii HayKOBUX JOCSTHEHb; BceOiuHa MiATPUMKA IHHOBALIHOT 3aifHATOCTI, CTBOPEHHS
YMOB TigHOI Tpaili B IHHOBAIIIMHMX CETMEHTAaX PUHKY; MiJIBUINEHHS SKOCTI OCBITH,
3a0e3MeueHHs] OCBITH BIIPOAOBXK JKUTTS, pO3poOKa IHHOBAIIMHUX OCBITHIX Iporpam,
CIpPSIMOBAaHUX Ha (DOPMYBaHHS BUIIEPEIKYBATbHUX TUHAMIYHUX KOMIIETEHIIIH Ta PO3BUTOK
KPEaTUBHOTO MOTEHLIaTy HAaCEeJCHHS; CIIPUSHHS npodeciiiHiil MOOLIBHOCTI y cdepi pHHKY
IHHOBAIIIMHOT Mpall NUIIXOM PO3BUTKY CHCTEM TMEPEeMirOTOBKA Ta 3a0e3MeueHHs
KOMYHIKaI[ill; OHOBJIEHHSI CHCTEMH COLIAJBHOTO 3aXHCTy y cdepi pUHKY IHHOBaIiHOI
npaili, y T. 4. 3aXHUCT THYYKHX ii ¢popm [9, ¢.177].

Bopurna hopma 3aifHITOCTI Ma€ YiTKO BUPAXKEHI COIiaIbHI ACTIEKTH — BOHA CITPHSIE
dbopMyBaHHIO 1 PO3BUTKY OCOOHMCTOCTI. 3aBIAsSKH BTOPHHHIM 3ailHATOCTI y JIOAWHH
PO3LIMPIOETHCS CBOOO1a BUOOPY HE TUIBKHU MICIIs, ajie 1 Coco0y 3aCTOCYBaHHS CBOIX YMiHb,
HaBHYOK 1 3710HOCTEe. BTOpHMHHA 3alHATICTH MMOCTA€E SK 3aci0 3a0e3MeueHHsT BUYKUBAHHS,
camopeaiizaiii, K crocid ajgamrarii, K 3aci0 MiIBUIIEHHS KOHKYPEHTOCIIPOMOKHOCTI B
YMOBaxX €KOHOMIYHOI KpU3H 1 K opMa coliaabHO-TPyA0BO1 MoOLIbHOCTI [10, ¢.258].

31e01IpIIOr0 BTOPUHHA 3aMHATICTh 3AJIMIIAETHCS 32 MEKAMHU JIEP’KABHOI MO TUKH
y cdepi perynoBaHHS pPHUHKY IMpami, ii Macmitabu Ta HACHIIKH 3alMIIAIOThCS HE
JOCIIDKEHUMHU. 3aCTOCYBaHHA THX UM IHIIMX 3aXO/iB BIUIMBY Ha cdepy COLialbHO-
TPYJAOBHUX BIIHOCHH 3 OOKY Jep)KaBH MOXYTb MPU3BECTH SIK 10 30UIbLIEHHS, TaK 1 A0
CKOpOUYEHHSI MacITabiB BTOPUHHOI 3aifHATOCTI. OHAK, B CYJaCHUX YKPaiHCBKUX peaisx
COLIIaJIbHO-€KOHOMIYHE 3pOCTaHHs, 3abe3rneueHHs e(EeKTHBHOI 3aiHITOCTI MOKJIUBE
HUIIXOM pealtizanii konuenmii Mixkuaapoanoi opranizarii npani (MOII) mozo rigHoi nparii,
i KO0 pO3yMI€ThCS MPOAYKTHBHA, BUIbHA, O€3Me4Ha, CIIpaBeyIMBO OIUIadyBaHa Ta TaKa,
110 HE TUTHKU HE MPUHIKYE T1IHICTh JIFOJNHH, a ¥ CIIPUsI€ il pO3BUTKY. 3 METOIO T1IBUIIICHHS
piBHS Ta sIKOCTI kUTTA B Mexax IIporpamu rignoi npami MOII qns Ykpainu HeoOXinHO
BUPIIIUTH TaKl KJIIOUOBI 3aBIAaHHS K CHPUSIHHS 3alHATOCTI, 3a0€3MEUYEeHHs COLIaJIbHOTO
3aXHUCTy MpaliBHUKIB, CIPUSHHS COLIAJIBHOMY J1aJOry Ta CTBOPEHHS CHPUSATIMBUX YMOB
mpar [11].

[TommmpeHHst BTOPUHHOI 3aHATOCTI B YKpaiHi 3HAYHOIO MIpOI0 BU3HAYAETHCSA
MOJIITUKOIO JIEP>KaBH 1100 BU3HAUYEHHS OCHOBHHUX COIIAJIbHUX CTaHJAPTIB. BilmoBiIHO 10
crarti 1 3akony Ykpainu “Ilpo nep:kaBHI collianbHI CTaHIApTH Ta JAEpXKaBHI COLIAIbHI
rapanTii’ Ha 0a3l JepaBHUX COIIAJIbBHUX CTAHIApTIB BU3HAUAIOTHCA JEPKaBHI COLIaNIbHI
rapaHTii sIK BCTAHOBJIEH1 3aKOHAMHU MiHIMaJIbHI pO3MIpH OIJIaTH Mpalli, J0XO0/iB IPOMA/IsH,
MEHCIMHOTO 3a0e3MedYeHHs, COLIAJIbHOI JOMOMOTH, PO3MIpH I1HIMUX BHUJIB COIIAJIBHUX
BUIUIAT, BCTAHOBJIEHI 3aKOHAMU Ta IHIIMMHM HOPMATHBHO-TIPAaBOBUMH aKTaMHM, SKi
3a0€3MevyI0Th PIiBEHb KUTTS HE HWKYUK B MPOXUTKOBOro MiHimymy [12]. HasBauit
piBeHb JKUTT€3a0e3MeUeHHs] 3HAUHOI YaCTUHU TPOMAISIH YKpaiHH YK€ BHUKIUKAB KPHU3Y
JneMorpadigHOro PO3BUTKY, IO MEXYE 3 HAIIOHATHHOIO OE3MEeKOI0 Jep)KaBH. YKpaiHIl
MacoBO MOKHJAIOTh MEXi CBO€l KpaiHH y MOLIYKaX KpaIloro >KUTTS, MOXIUBOCTEH Ui
PO3BUTKY, OCOOJIMBO 3 BIOKPUTTSIM KOPAOHIB 4Yepe3 CIPOIICHHS BIi30BOIO DPEXKUMY 3
KpaiHaMu €Bpocoro3y. Y 1IbOMY KOHTEKCTI CJIiJl 3a3HAYUTH, 10 B YMOBaxX €BpOIHTErpaiii
Vkpainu BKpail axkTyaJdbHUM € BHUPIIICHHS NHWTAaHHS M1JBUILEHHS PIBHA COLIaJbHUX
CTaHAapTiB Ta ix aganrarii 10 HopM €C.

BucnoBku.  3abe3rneueHHs CTajgoro I1HHOBALIMHO-THBECTHIIIHOTO pPO3BUTKY
€KOHOMIKH VYkpainu HEMOXKJTUBE 6e3 rapaHTyBaHHS rpoMajsiHaM
0e3mevHoi, BUCOKOE(EKTUBHOI Ta HaJEKHUM YMHOM OIUIauyBaHOI IMpalll He3aJle)KHO BiJl
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dopm 3aifHATOCTI, 30KpeMa BTOPHHHOI. ICHyBaHHS BTOPHMHHOI 3aifHATOCTI BiANOBiAa€e
YyMOBaM €KOHOMIYHOT'O JKUTTS CYCIIUIbCTBA, OCKUIBKHA (POPMYBaHHS THYYKOTO PUHKY Ipalli
BUMArae pisHOMaHITHUX (OpM IpaneBIalITyBaHHS 1 BAKOPUCTAHHS poOoyoi cuiu. Takuii
M1IX11 MOYKE CTaTH OCHOBOIO PO3BUTKY Ta peajtizarlii JI0ICHKOTO KamiTally SIK CTPaTErigHOT0
pecypcy ColialbHO-eKOHOMIYHOTO 3pOCTaHHS KPaiHu, JTI0JICBKOTO PO3BUTKY 3araiom. Tomy
3’SICyBaHHS OCOOJMBOCTEH BTOPHMHHOI 3alHATOCTI B YKpaiHi, IPUYMH i BUHUKHCHHSI,
HACIIKIB K 1151 OKPEMUX MPAIiBHUKIB, TAK 1 CYCHIbCTBA B LIJIOMY MA€ BaYKJIMBE 3HAUYCHHS
3 OMJISIAY Ha HEOOXIAHICTh MOIIYKY €(PEeKTUBHUX MIJISAXIB JIEPKABHOTO PETYIIOBaHHS chepu
3alHATOCTI,  YAOCKOHAJEHHS  COLIANbHO-TPYAOBUX  BITHOCMH MDK  HaliMaHUMH
npaiiBHUKaMU, poOOTOJaBISIMU Ta IEP>KaBOIO.
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|. Kravets

PECULIARITIES OF SECONDARY EMPLOYMENT IN UKRAINE

The socio-economic development of Ukraine is inextricably linked with the regulation
of the national labor market, ensuring the employment of the population as one of the main
indicators of the standard of living in the country.

Integration of Ukraine into the EU necessarily involves ensuring conditions for the
implementation of decent work principles based on the application of a set of socio-economic
mechanisms, among which the key role is the transformation of the institution of
employment, social and labor relations between employees, employers and the state, which
actualizes the need to study the features of secondary employment , as an important
component of the employment of the population and an instrument for ensuring the well-
being of the population in modern conditions.

The employment of the population acquires special features in the context of the
development of a market economy, especially its informal sector. The development of
informal economic relations has led to the emergence of secondary forms of employment.
Secondary employment should be studied from different positions (formal and informal),
identifying its positive and negative aspects.

Informal employment, including secondary, is quite widespread in Ukraine and is
determined by the state of the national labor market. Today, in Ukraine, secondary
employment among young people has been booming. Under the conditions of secondary
employment (both official and informal), a significant proportion of educators is forced to
work in the modern Ukrainian economy.

The peculiarity of the modern national labor market is the formation of an innovation
segment, the development of which requires the involvement of workers in intellectual work,
including in the context of secondary employment. Secondary employment is an integral part
of the innovation segment of the labor market, and with the skillful use of this resource,
significant socio-economic progress can be achieved in Ukraine.

For the most part, secondary employment remains outside the state policy in the field
of regulation of the labor market, its scale and consequences remain unexplored, so today
there is a need to find effective ways of state regulation of the sphere of employment, in
particular secondary

Key words: employment, secondary employment, part-time employment, informal
secondary employment, innovative work
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CBITOBE 'OCIHIOJAPCTBO TA EKOHOMIKA 3APYBI)KHUX KPATH
YJIK 339.98 - 339.96

N. Reznikova, O. lIvashchenko

PROJECTIONS OF DEGLOBALIZATION IN THE
CONTEMPORARY INTERNATIONAL ECONOMIC RELATIONS IN
THE CONTEXT OF THE PARADIGM OF GLOBALISM

The article is devoted to a study deglobalization processes in the contemporary
international economic relations in the context of the paradigm of globalism. The main
drivers of deglobalization are defined as follows: the slowing trade growth and the falling
world trade; disintegration processes; use of trade restrictions provoking trade wards;
non-equivalent conditions of trade and, in a broader sense, the aggravating conditions of
trade, provoking political debate about the need to pursue the policy of economic
nationalism; high market uncertainties and the ongoing change in the global economic
activity in favor of countries with emerging markets; the decreasing consolidation
capacities of the policy generated by international institutes.

Key words: deglobalization, globalization, globalism, disintegration, protectionism,

economic growth.

Problem setting in general form and its connection with important theoretical
and practical objectives. Globalization is being under attack in our times, because the
globalization race has left the majority of global population far behind. According to
UNISEF data, while 20 percent of the richest population is recipient of 83 percent of the
global income, the poorest ones account for less than 1 percent of the income, and the
tendency is worsening. According to the estimations contained in the new report of the UN
Development Program entitled “Humanity Divided: Confronting Inequality in Developing
Countries”, 75 percent of the population live in communities where income distribution is
less even now than in 1990s, although the global GDP has increased from 22 to 72 trillion
USD [1]. Besides that, a fundamental problem arising from the increasing access to global
markets is that the global markets will actually never be equal to one another, which makes
the growing income gap between developed and developing countries insurmountable.
Deglobalization is commonly interpreted as the process of declining interdependence and
integration between individual entities across the world, which are usually national states. In
other words, deglobalization is a call to isolation or a denial of the growing integration of
the globe.

Literature review. Karl Polanyi, when analyzing deglobalization as early as in 1957
from the socio-economic perspective, pointed out that deglobalization was about reorienting
economies from the emphasis on production for export to production for the local market [2].
Walden Bello suggests, that deglobalization is about reorienting economies from the
emphasis on production for export to production for the local market [3]. Hence common
approach to “deglobalization” can be characterized in this way: “Deglobalization is a process
of diminishing interdependence and integration between certain units around the world,
typically nation-states. According to the approach of Kevin O’Rourke and Jeffrey
Williamson, deglobalization is re-emergence of barriers to international trade and emigration
following a phase of intensive globalization in 1870-1913 [4]. Robert Keohane and Joseph
Nye [5] considers globalization and deglobalization as contending historical tendencies
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towards ‘the increase or decline of globalism’. Globalism is a type of interdependence, but
with two special characteristics. First, globalism refers to networks of connections (multiple
relationships), not to single linkage. Second, for a network of relationships to be considered
"global,™ it must include multicontinental distances, not simply regional networks. Distance
Is a continuous variable, ranging from adjacency (between, say, the United States and
Canada) to opposite sides of the globe. Any sharp distinction between long-distance and
regional interdependence is therefore arbitrary, and there is no point in deciding whether
intermediate relationships would qualify. It can be contrasted with localization,
nationalization, or regionalization. Harold James [6] suggests that deglobalization is a multi-
strand phenomenon that includes economic protectionism, limiting the movement of people,
regulating capital flows, and attempting to restrict access to information. According to As
G. Postelnicu and C. Postelnicu, deglobalization is a process of diminishing economic
interdependence and integration between states.

Task setting. It follows from the above that transformation processes in the global
economic area have taken a radically new dimension in terms of the level and the depth of
links between national economies. It gives the grounds to consider the global economy as a
phenomenon with immanent patterns, tendencies and operative mechanisms, the increasing
numbers of actors at the global arena, with their forces further rebalanced and a new
economic and political structure of the world created. At the same time, market failures and
globalization failures cause the shifts toward deglobalization which phenomenon calls for
rethinking in the context of “The New Normal” in the global economy.

Results. We believe that the main drivers of deglobalization today are the slowing
trade growth and the falling world trade. The 18th Global Trade Alert report shows, that
manufactured exports have been falling in price since mid-2011, even world export volumes
are down 2% since their peak at the end of 2014. After recovering in 2010 and during the
first half of 2011, world trade stopped growing in total value, plateaued, and then began
falling in nominal terms after October 2014. The recent fall in the total value of global trade
is concentrated in a small number of product categories — 28 product categories together
account for just under fourth-fifths of the contraction in global trade seen since October 2014
[7]. The dominat role in deglobalization tendencies plays the rise of trade distortions in 2015
at record highs. The ‘level playing field’ has taken a battering this year. In preparing this
report the GTA team found:

« Worldwide governments imposed 538 trade distortions in the first 10 months of this year
— of which the G20 was responsible for 433;

« Easily spotted G20 tariff increases were down 21%, easier-to-hide G20 subsidies up 47%;

» Resort to trade distortions by the G20 is up 40% on the same period last year;

« Resort to trade distortions worldwide this year are two-and-a-half times higher than at the
same point in 2009 — when G20 Leaders took the threats to global commerce seriously;

« Since the crisis erupted G20 governments have imposed 3,581 measures that have harmed
foreign commercial interests;

e 81% of all G20-imposed trade distortions remain in force — undercutting claims that
crisis-era protectionism is a temporary expedient [7].

Deglobalization tendencies closely coexist with disintegration tendencies forced by
imperfect competition and rising inequality. Stagnation of salaries in developed countries
erect barriers for free move of workforce that is exposed, inter alia, to pressures from the
policy of closing domestic labor markets from immigration flows. A very significant
pressure is the shrinking resources of the policy pursued by central banks. Thus, the interest
rate has lost its capacity to direct capital flows, and the fixed negative interest rates
aggravate social problems and increase the income gap. Distrust to the policy of central
banks is increasing. As argued by L. Summers, sensing that other policymakers were
paralyzed by dysfunctional politics, central banks then found experimental ways to keep
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the global economy on a growth path, albeit a somewhat artificial one, and they did so even
though the underlying engines of economic prosperity were yet to be revamped. Now these
monetary institutions are expected to continue producing miracles. But their ability to
repeatedly pull new rabbits out of their policy hats has been stretched to an increasingly
unsustainable degree. This central casting role is new and unusual for central banks. For
decades, they operated away from the spotlights. The majority of those who cared to follow
these tradition-prone and proud institutions—and there weren’t that many outside the rather
small circle of monetary economists and policy wonks—saw them as consisting of highly
conventional technocrats who quietly worked behind the scenes using complex technical
instruments [9].

W. Bello, who popularized the term “deglobalization” in 2001, explained
globalization as the accelerated integration of capital, production and markets across the
globe, the process directed by the logic of corporate profitability. Because deglobalization
process is reverse to globalization, it follows by logic that interchange of these periods
reflects the global economy retrospective. Table 1 show the main waves of globalization and
deglobalization, which existed from 19 to 21 century. This table could be reasonably
supplemented by another, third, phase of deglobalization, which tendency can be observed
in our time.

Table 1
Wauves of globalization and deglobalization
Wave type Duration Propeller Economy Architecture
(IFA)

Globalization | 1870-1914 Colonization Boom Gold Standard
Delobalization 11 1914-1930 Protectionism Slump Inter-War
Deglobalization 1S 1939-1946 Inter-War Slump Inter-War
Globalization 1l 1946-1973 Free Trade Boom Bretton-Woods
Globalization 111 1980-2009 Capital Mobility Slump Generalized Float

Source: [11]

Deglobalization act as both a reason for “New Norm” of the global economy and its
outcome. The concept of “New Norm” was proposed by M. El-Erian, a director of the
investment company, in May 2009 [12]. It partially explains the reasons for deglobalization
tendencies and the possibilities of their manifestation. A synthesis of M. El-Erian’s view
with the authors’ position results in the following set of determinats of deglobalization:

1) The explicitly slower rates of economic growth compared with the previous
decade [13].

2) Use of trade restrictions provoking trade wars. President Donald Trump's increasingly
antagonistic trade policy is setting the US on a collision course with two major economic
powers. The fights could have major implications for the global economy. Trump's
contentious battles with China and the European Union over proposed tariffs will at the very
least reshape the US's trade relationship with two of its major trade partners. At worst, they
could plunge the US into a damaging, multiple-front trade war. Trump is setting up high
stakes trade fights that could end in economic disaster. F. Erixon, the Director of the
European Centre for International Political Economy suggests that the greatest threat isn’t
the steel and aluminum tariffs themselves, but the tit-for-tat trade war that they could
provoke [14].

3) The demographic gap between OECD and non-OECD countries is beginning to have
effects for macroeconomic variables, with long-term pattern of their manifestation.
This situation obviously creates a vicious circle of dependence of new jobs creation on the
total demand, being dependent, in turn, on the global economy’s attempts to get rid of the
recession drawbacks reflecting structural deficiencies of national economies.

4) Non-equivalent conditions of trade and, in a broader sense, the aggravating
conditions of trade, provoking political debate about the need to pursue the policy of
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economic nationalism. The decreasing input of raw materials in production processes has
partially reduced the demand of developed countries for products imported from developing
countries. Accordingly, in times of unfavorable dynamics in commodity prices and
conditions of trade, the access of developing countries to short-term liquidity and trade loans
becomes more restricted.

5) High market uncertainty and the ongoing change in the global economic activity in
favor of countries with emerging markets.

6) The decreasing consolidation capacities of the policy generated by international
institutes.

The report “Global Trends 2030: Alternative Worlds”, prepared by the National
Intelligence Council [15] and intended to form basic perceptions about the future, uses the
notions “megatendencies” (expansion of rights and freedoms; diffusion (scattering) of
countries’ influence; demographic situation; the increasing shortage of foods, water and
energy resources, and “factors changing rules of the game” (the global economy exposed to
crises; deficit of power; the potential of conflict escalation; the expanding boundaries of
regional instability; the influence of new technologies; the role of U.S.). The high
deglobalization potential of megatendencies and factors changing rules of the game should
be assumed.

«Global Trends 2030: Alternative Worlds» is the fifth installment in the National
Intelligence Council’s series aimed at providing a framework for thinking about the future.
Christopher Kojm, Chairman of National Intelligence Council contends that the megatrends
are interacting with six variables or game-changers that will determine what kind of
transformed world we will inhabit in 2030. These game-changers—questions about the
global economy, national and global governance, the nature of conflict, regional spillover,
advancing technologies, and the United States’ role in the international arena—are the raw
elements that could sow the seeds of global disruption or incredible advances. Based on what
we know about the megatrends, and by positing the possible interactions between the
megatrends and the game-changers, we envision four potential worlds. At one end of the
spectrum is a Stalled Engines world in which the risks of interstate conflict increase and the
US retrenches. At the other extreme is a newly rebalanced and Fused world in which social,
economic, technological, and political progress is widespread. In the middle are two other
possibilities: a Gini-Out-of-the-Bottle world in which inequalities dominate or a Nonstate
World in which nonstate actors flourish both for good and ill [15].

7) We believe that the desintegration process has important place in the process of
deglobalization. Issues of economic integration have been out of focus in scientific
literature. Its critical review allows us to give a typology of disintegration models, based on
the two parameters: “top-down” and “bottom-up” processes, and their relative roles in
disintegration and the rapidity of its process. The economic area integrated from “top-down”
and “bottom-up” is going to be taken by us as the starting point of disintegration processes:
when only one disintegration channel can be found in a relatively highly performing region,
the processes will have simpler character. Four models of disintegration (typical forms) are
shown in Table 2.

Table 2
Typical forms of disintegration
High rapidity of disintegration Low rapidity of disintegration

Dominance  of  “top-down” Conflict-based disintegration Stagnating disintegration
disintegration
Dominance of “bottom-up” Shock-based disintegration Divergent disintegration

disintegration
Source: constructed by authors
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A distinctive feature of the conflict-based disintegration is combination of centripetal
forces mainly at cross-country interactions level, with too high rapidity of disruption. The
initiative for disintegration comes from the political system, whereas the economy is forced
to adjust to the ongoing disintegration processes. The disintegration path looks as follows:
the increasing contradictions between countries eventually trigger the chain of political
conflicts (the model, therefore, is referred to as conflict one), with subsequent liquidation
of formal integration structures; national elites adopt strict protectionist measures to force
private entities to reorganize spatial patterns of their operation, with the subsequent
fragmentation of markets.

Three driving forces of conflict-based disintegration can be referred to:
(1) the awakening “sleeping institutes” in the conditions of enforced integration;

(ii) the changing preferences of actors under the pressure of integration process per se, i. e.
the self-destructing integration, and

(iii) manifestation of force-majeure factors that could not be predicted earlier.

As regards “sleeping institutes”, a conflict leading to disintegration has the following
logic. Assume that an integration group was created not so much as a voluntary union of
countries, as under the pressure of a hegemon country, i. e. by asymmetry of the power
capacities. Instruments for control were chosen by a hegemon in a way to imitate operation
of a standard integration structure, which might be done in view of ideological
considerations etc. Destruction of an integration structure can be regarded as an inevitable
consequence of the lost hegemon’s leadership in the structure: imitational voluntariness
will be immediately contextualized and used by countries for quitting an integration
project. Very often this logic occurs in non-democratic political regimes under the impact
of democratization, which limits the hegemon’s capacities to control the integration area.

Self-destructing integration is associated with economic and political expediency.
According to the theory of optimal currency zones, once created, it is capable to aggravate
the problem of special specialization and, therefore, to trigger divergent processes in the
Optimum Currency Area. Force-majeure factors of disintegration are also numerous. They
can refer to change in the model of economic and political setting and emergence of new
foreign economic strategies (collapse of the integration group of socialist countries, The
Council of Mutual Economic Assistance (CMEA), dissociation of the former soviet Baltic
republics from the Commonwealth of Independent States (CIS)); change in the political
preferences of power (Turkmenistan and CIS, Ukraine and the Single Economic Area);
breaking up of military conflicts (Georgia and CIS; collapse of the Latin Currency Union
as a consequence of World War ). They can also pertain to change in the ethnic pattern of
population on a territory (separation of Texas and California from Mexico in 19 century);
global economic crisis; the process of political fragmentation in members countries of an
integration group. Therefore, an integration structure is no longer capable to encounter new
realities and has to either cease its existence or lose part of members. The dividing line
between force-majeure factors and self-destructing projects is very thin, and in reality it
can often be drawn only post factum, when the fate of an integration project has been
known.

Coercive integration and self-destructing integration could be seen by the participants
at the early phase, when taking commitments. However, the problem lies in contradictions
between ex-ante (in time of creating an integration project) and ex-post (in time of its
disruption) interests of the participants. Thus, expansion of a leader country is perfectly
rational, because it increases disposable rents of stakeholder groups. This, however, blocks
the development dynamics. The only means to overcome this blockade is reforms, but they
may destabilize the existing large integration structure.
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In self-destructing structures similar mechanisms can also be involved: if it is so, an
integration project will be created with the implicit prospect of cessation somewhere in
future, once its objective is achieved. The main distinction of stagnating disintegration is a
long period of fragmentation of the area integrated “top-down”, the gradually increasing
contradictions and transformation of really operating groups into the pseudo-integrative
ones, with the subsequent total destruction or, probably, preservation in form of “soft”
forums or associations [19]. The logic of stagnating disintegration is similar to the one
behind conflict-based disintegration; its main distinction is a long period of disintegration
instead of one-time explosion of conflict. An example can be CIS, with the effective
collaborative mechanisms existing at early phases gradually depreciated.

Stagnating disintegration may have two alternative models. First, total fragmentation
of an economic area; second, formation of the integration core of an integrative association,
seeking for further cooperation, and its periphery where there may be participants prone to
either split from the integrative association or to join it. As regard scenarios where
disintegration is triggered by “bottom-up” rather than “top-down” fragmentation of an
economic area, its vivid example is shock-based disintegration. When it occurs, political
consolidation is kept intact, but the area begins to fragment due to the disrupted links of
business entities; this fragmentation is very rapid (and can be referred to as shock-based).
Rapid fragmentation can, therefore, occur only in extraordinary circumstances. Obvious
examples of it are nature catastrophes or warfare. Rapid fragmentation may result from a
legislative change hindering the existing economic relations. In this case, shock-based
disintegration is more implicit in integration models based on informal trade. Another
example of rapid shock-based fragmentation can be hyperinflation wave. If it occurs, prices
will no longer be a channel for transmission of information between actors, whereas barter
has limited capacities for effective integration of an economic area.

Contrary to shock-based disintegration, divergent disintegration is associated with
slow rate of destruction and re-orientation of economic relations. There were many cases of
this trend in history: very often divergent disintegration ends as conflict one, i. e. it occurs
once a single area is destructed at some phase, and promotes gradual change in the spatial
pattern of trade and circulation of productivity factors. The peculiarity of divergent
disintegration is that it ends in ultimate fragmentation of an economic area in rare
circumstances. To put it more accurately, it implies formation of new integrated areas with
the changed pattern of relations in place of the old ones. All the described disintegration
models can hardly be found in pure form, much more often they exist in combinations.
Disintegration processes may start by one model and continue by another one. Also, various
disintegration models are, in a way, causally linked. The model with prevailing “top-down”
disintegration trigger the processes of “bottom-up” disintegration, which tend to be more
inertial [17; 18].

Conclusions: The El-Erian’s concept of “new normal” can be perceived as a meme of
the contemporary economy. Yet, it can also be considered as a good PR message of the
author (in the years following its announcement) or as a manifestation of D. Kahnemann’s
endowment effect. However, the methodological weakness of El-Erian is his attempt to
extrapolate the pattern of the past successful catching up development of third world
economies on the future. Historicism cannot be an argumentative basis in an economic
debate, and not only in it. More specifically, it can be used as an illustration of “how it used
to be”, but it can by no means be instrumental in explaining of “how it will be”. Events of
the past can never be extrapolated on the future. Besides that, it should be admitted that El-
Erian uses historicism in a selective manner: by postulating his concept, he, for some reason,
ignores the fact that throughout several latest centuries the East which, from his point of
view, will take the leadership, has not produced an original technological product, first
invented, then developed as an industrial pattern and introduced in production at global level.
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His concept can, therefore, be considered as implicitly controversial, which is unlikely to
claim for the status of a scientific one. Besides that, EI-Erian ignored the endogenous nature
of Western capitalism, its strong capacity to renovation. At the same time, the increasing
conflict provoking capacity of the international trade policy cannot be ignored. WTO crisis,
forced by hidden protectionism and decline of world trade triggered the shift toward
national-oriented policy instead the global-oriented policy [16]. Instruments of tariff and
non-tariff regulation, used by developed countries, destroy the ideological capacities of free
trade by offering developing countries the arguments in favor of adapting the policy of
economic nationalism, in order to exploit the domestic market capacities amidst the more
complicated access to the markets of developed countries.

The process of deglobalization is an entirely logical tendency following the
globalization phase. The main reasons for this tendency are the unevenly distributed
globalization benefits, the increasing inequality, job losses, especially in developing
countries, the growing demand for protectionist measures and the emergence of populist
leaders across the globe. The least developed countries are ones suffering most severely from
deglobalization: having readjusted their economies for the globalization process, they have
to face the greatest challenges caused by sudden changes initiated, by far and large, by the
most developed countries. The standing of U.S. would be interesting in this context in view
of their gradual attempts to abandon coordinated positions in the global economy and embark
on the deglobalization process through strengthening protectionism and withdrawing from a
series of agreements (Paris Climate agreement) or suspending/declining integration
intentions (Transatlantic Partnership and NAFTA). However, the global economy, being at
the phase of the unfolding third wave of deglobalization, still hardly adapts to the new
tendencies, but the probability of their decline, as history shows, is just a matter of time. The
main objective now is balancing amidst these changing waves, in order to stay afloat at worst
and have maximal economic and political benefits at best.
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H. Pe3nukxoBa, O. IBanmeHko

MNPOEKIII JETJTOBAJI3ALIL B CYYACHUX MIZKHAPOJHUX
EKOHOMIYHUX BITHOCUHAX Y KOHTEKCTI TAPAJUTMHA
I'JIOBAJIIBMY

Cmamms npucesuenHa O0CHIONCeHHIO NpoeKyill Oe2nobanizayii 6 Cy4acHux
MIJHCHAPOOHUX eKOHOMIUHUX 8IOHOCUH 8 KOHmeKCcmi napaduemu enooanizmy. /o ocHosHUX
pyuditinux cun oeanobanizayii Hamu eioneno: slowing trade growth and falling world trade;
npoyecu oe3inmezpayii;, UKOPUCIAHHI MOP20BUX OOMENCEHb, U0 NPOBOKYIOMb MOP2O8i
BIlIHU, HeeKGIBANeHMHI YMO8U MOP2ieni ma y Oinbld WUPOKOMY CEHCI NOIPULEHHS VMO8
mopeieni, AKi NPOGOKYIOMb NONIMUYHI OUCKYCIT w000 HeoOXIOHOCMI NPO8edeHHA NONIMUKU
E€KOHOMIYHO20 HAYIOHANI3MY; 3HAUHY HEBU3HAUEHICMb HA PUHKAX | NOOANbUW 3PVULEHHS
27100a1bHOI eKOHOMIYHOT AKMUBHOCMI Y OIK KpaiH 3 pUHKAMU, Wo Popmyomscs, 3MeHUIeHHS
KOHCONIOAYiUHO20 ~ NOMeHYyiany  NONIMuKY, wo  NPOOYKVEMbCA  MIHCHAPOOHUMU
IHCIMUMYmamu.

Cmeepooicyemubcst, wjo npoyec oeanoodanizayii € yiikom 3aKOHOMIPHON MeHOeHYIE0, KA
cnioye ghazi enobanizayii. OCHOBHUMU NPUYUHAMU Yi€i MeHOeHYii € HeOOHOPIOHUL PO3NOOI
6U200 enobanizayii, 3pocmarodoi HepigHOCmI, 8mpamu poooyuUx Micyvb, 0COOIUBO &
PO3BUHEHUX KPAiHaX, 30i1bUeHHsI NONUMY HA NPOMEKYIOHICMCBKI 3aX00U 8 YCbOMY C8imi, a
MAKONC 3POCMAHHS NONYAICMCbKUX 1idepie y ceimi. Haulbinbwe 6i0 Oeznobanizayii
cmpax)coaoms HauMeHw PO36UHeHI KpaiHu, OCKIIbKU Nepenauimysasuii c8010 eKOHOMIKY
nio npoyec enobanizayii, iM Haueaxcue CHNpABUMUCL 3 PANMOBUMU 3MIHAMU, 5K
30e0i1bu020 IHIYI0BAHT HAUOINbWL PO3BUHEHUMU KpaiHamu. B ybomy KoHmekcmi yikagoio
€ nozuyin CILIA, ski nocmynoso namazaromvbcs Gi0iUmMu 6i0 KOOPOUHAYIUHUX NO3UYIl )
C8IMOBIll eKOHOMIYI, MAKCUMANILHO 3AHYPUBUIUCL V npoyec O0e2n00anizayii uisaxom
NOCUNIeHHs. NPOMEKYIOHIZMY ma 6uxo0dy 3 Husku y2o0 (Knimamuuna Ilpusvka yeooa) uu
nepepeanHa/320pmanns inmezpayiinux Hamipie (Tpancamianmuune napmuepcmeo ma
HA®TA). Bmim, nepebysarouu Hnapaszi Ha emani po32OpmMaHHs mMpemvoi XUl
deznobanizayii, c8imMo8a eKOHOMIKA uje 8aiCKo NPUCMOCO8YEMbCA 00 HOBUX MEeHOeHYil, ale
U UMOBIPHICMb IX 320pMAHHS, K NOKA3YE ICMOopis, — ye auue numants dacy. 1 onoeHum
3a80aHHAM MYym € OANAHCYBAHHS N0 4aC 3MIHU YUX X8UTb 3 MEMOI0 3ANUUUMUCH HA NIA8Y
- AK MIHIMYM 1 ompumamu AKHAUOLIbUle eKOHOMIYHUX Ma NOJIMUYHUX 6U200 — 5K
MAKCUMYM.

Knrwowuosi cnoea: oeznobanizayis, enobanizayis, enobanizm, oOe3uHmezpayis,
NPOMEKYIOHIZM, EKOHOMIYHE 3POCMAHHA.

YK 339.72:001.8

T.B. Mapena

HAYKOBO-METOAWYHI HIAXOAU 1O ONIHKN KOHKYPEHTHHUX
HHO3UIIN CBITOBUX ®IHAHCOBUX IIEHTPIB

Y emammi oocniosceno naykoso-memoouuni nioxoou 00 OYiHKU Pi6HS PO3BUMK)Y ma
KOHKYPEHMHUX no3uyii ceimosux inancosux yewmpie. Ha ocnoei xomnapamusenozo
aHanizy MemoouK pO3PAXYHKY IHOEKCY 2n100anbHux QIHaAHCO8UX YeHmpie ma IHOeKCy
PO3BUMKY MINCHAPOOHUX (DIHAHCOBUX YeHmpi8 | BU3HAYEHHS IX 0A308UX XAPAKMEPUCTNUK
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8UABNEHO BIOMIHHOCII MIJC HUMU, CIAHOBIEHO IX nepegacu ma Hedoaiku. Buznaueno, wo
MemoouKa po3paxyHKy iHOexkcy 2100aibHux QiHanco8UX YeHmpis € Oibul SHYUKOW 3 MOYKU
30py KOAA OYIHIOBAHUX (DIHAHCOBUX PUHKIB, HAOOPY CKIA0OBUX MA [HOUKAMOPIE
KOHKYPEHMOCnpomodcHocmi  pinancosux  yewmpis.  OOIpYHMOBAHO  OOYLIbHICHb
BUKOPUCMAHHA MEMOOUYHUX NI0X00i8, SKI OYIHIOIOMb CIAmyc 2100a1bHUX MiCm i, 30Kpema,
ix 3HaueHHs AK 0CepeOKi8 (DIHAHCOBUX NOCHY2, V AKOCMI OONOMINCHUX MemOoOux Ois
BUBHAYEHHS PIBHS PO3GUMK) (DIHAHCOBUX YEeHMPIE C8IMOBO20 20CNOOAPCMEA.

Kuro4oBi ciioBa: ceimosuti ghinancosuii yenmp, enobaibre micmo, iH0exkc 2100a1bHUx
Qinancosux yenmpis, KOHKYPEeHMOCHPOMONICHICMb PIHAHCOBUX YeHMPI8, (DIHAHCOB8I PUHKU,
Ginancosi nocuyeu.

3 miIBHIIICHHSIM piBHs (piHAHCiaMi3a11ii CBITOBOT'O TOCIIOAAPCTBA, SIKE CIIOCTEPITaeThCst
B OCTaHHI POKH, PO3BHBAETHCS Ta BUIO3MIHIOETHCSI CUCTEMA CBITOBUX (hiHAHCOBHX LIEHTPIB,
SIK1 ChOT'OJIHI BUCTYNAIOTh OCEPEAKaMH MIKHAPOIHOT (PiHAHCOBOI AiSILHOCTI W BY3JIOBUMH
MYHKTaMH, 110 3a0e3Meuy0Th Mepepo3noIil MKHAPOJHUX MOTOKIB KamiTany. HasBHICTh
(IHAaHCOBHX IIEHTPIB CTBOPIOE CIIPUATINBI YMOBH ISl PO3BUTKY MIKHAPOJIHOTO Oi3HECY 3a
paxyHOK KOHIIEHTpAIlii B HUX BEJIMKOI KUTBKOCTI MOTYKHUX MIKHAPOJIHUX OaHKIBCHKHUX Ta
IHIIUX (iHAHCOBO-KPEAUTHUX YCTAaHOB, sIKI HaJIal0OTh ()IHAHCOBI IMOCIYTH IO BCbOMY CBITY.
CBiToBi (hiHAHCOBI EHTPH (QYHKIIOHYIOTh B YMOBAxX KOPCTKOI KOHKYPEHTHOI O0pOTHOH,
3Maralo4uch MDK CO0OI0 3a 3alyd4eHHS MDKHApOJHOTO KamiTaly Ta pPO3IIUPEHHS
KIIEHTCHKOT 0a3u. Binrak, BUHUKae HEOOXiHICTh IEPMAaHEHTHOTO MOHITOPUHTY Ta OI[IHKH
KOHKYPEHTHHUX TO3HIliH (PiHAHCOBHX IIEHTPIB y CBITOBOMY TrOCIoapcTBi. Pe3ynbratu Takoi
OLIIHKH MOKYTh BUKOPHCTOBYBATUCS 3 HAYKOBO-IOCITITHUIBKUMH LUISIMA JJISI aHATI3y
3pYIICHb y PO3MOJIiII KOHKYPEHTHHX CHJ B MEXKax IVIOOANIbHOI CHUCTEMH (PiHAHCOBUX
HEeHTPiB. 3 iHIIOTO OOKY, 115 iH(QOopMaIlisi Ma€ MPAKTUYHE 3HAUCHHS 1 TSI caMUX (DiIHAHCOBUX
IIEHTPIB, OCKUIBKM BOHA J103BOJIsi€ (DIHAHCOBOMY LIEHTPY 3/1HCHIOBATH IIOCTIHHE
BIJICTeXKECHHS CBOIX MO3UIill y KOHKYPEHTHOMY CEPEOBHIIII, a TAKOXK BUCTYIIA€ HKEPEITIOM
aQHAITUYHUX JAHUX MPO CHJIBHI Ta cJIabKi CTOPOHM (DIHAHCOBOTO LIEHTPY Y MOPIBHAHHI 3
[EHTPaMH-KOHKYPEHTaMH.

HaykoBo-MeTOaUYHI MiIXOIU MO0 BU3HAUEHHS PIBHS PO3BUTKY Ta KOHKYPEHTHUX

MO3UIII CBITOBUX (DIHAHCOBUX LIEHTPIB PO3pOOIAIOTECA  (PaxXiBUSIMH MDKHAPOIHUX
KOMIIaHIl Ta HayKOBO-JIOCIHITHUX YCTAHOB, a BIAMOBIJAHI PEeUTHHTH (DIHAHCOBUX IEHTPIB
nyOJIiKYIOTECS y crieriianbHux BuaaHusax Z/Yen Group, kommanii Dow Jones, Unka3pkoi
ToBapHOi Oipxki Tomo. Oxpemi METOAWYHI MIAXOAW AO IHACKCHOI OIIIHKK OCEpeNKiB
MDKHApOJHOI (pIHAHCOBOI [ISUIBHOCTI TIOKJIQJ€HO B OCHOBY JOCIHIJDKEHb CTaHy
KOHKYPEHTOCTIPOMOXHOCTI CBITOBHUX (hiHAHCOBHX LIEHTPIB, PE3yAbTaTH SAKHX MPECTABICHO
y HaykoBux mpamsx FO. Kosanenko, I'. Moiiceitunka, B. Opnoscekoi, FO. XBaToBa,
M. llly6n Ta iHmmx BueHUX. BogHouac, y Cy4acHMX HAyKOBHX MpalsiX HEIOCTaTHbHO
NOCIHIDKEHUMH  3aJIMINAIOTECI  BIAMIHHOCTI MIDK TOJIOBHHUMH METOIUKAMH  OI[IHKHA
KOHKYPEHTOCIIPOMO>KHOCTI CBITOBUX (hiHAHCOBHX IIEHTPIB, iX NepeBaru ta Heaoiku. Kpim
TOTO, TOTPEOYIOTh BHUCBITICHHSI MUTAHHS MOMJIMBOCTI Ta JOIUIHHOCTI BHKOPHUCTAHHS
ATbTEPHATUBHUX METOJUYHHUX TIAXOMIB IIOJ0 BHU3HAUEHHS KOHKYPEHTHHX TMO3MII
(biHaHCOBMX IIEHTPIB CBITY. Yce BHILE3a3HAU€HE OOYMOBIIOE aKTYaJbHICTb TEMH
IPEJICTABICHOTO TOCIIIKEHHS.
MeToro JoCTiKEHHST € BUSBJICHHS TepeBar, HEJOJIKiB Ta BIIMIHHOCTEH M)XK OCHOBHUMU
METOJUYHUMH TIAXOJaMH JI0 OI[IHKM KOHKYPEHTHHX TMO3UIINA CBITOBUX (DIHAHCOBUX
LEHTPIB HAa OCHOBI iX KOMIApaTUBHOTO aHaii3y, a TaKoX OOIPYHTYBaHHS MO>KJIMBOCTI
BUKOPHUCTAHHSA JOJATKOBUX METOJHUK JIJIsi BA3HAUYCHHS PIBHS PO3BUTKY (DIHAHCOBUX LIEHTPIB
CBITOBOT'O TOCTIOIaPCTRA.

CBiTOBI (piHAHCOBI LEHTPH Y IX CydacCHOMY PO3yMiHHI chopMyBaIHCs i YTBEPIUIUCS
y cTaTycl MbKHapoIHUX (PIHaHCOBUX PUHKIB y cepennHi XX cT., xoua Jesiki 3 Hux (JIoHao0H,
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Hito-Mopk, ®pankdypT) BiKe 0 TOrO Majli CTATYC BU3HAHUX JIOKAIBHUX TA PEriOHATBHUX
¢dinancoBuX 1eHTPiB. OgHAK PO3pOOKA Ta MPAKTUYHA anpoOallis METOIUK OIIIHKUA CBITOBHX
(iHAHCOBUX ILIEHTPIB, SIKI CHOTOJHI BHKOPHCTOBYIOTHCS, OYyJIM 3amo4yaTKOBaHI JIUINIE Ha
noyatky XXI ct. JlocnipkeHHsT CydacCHUX HAyKOBO-METOJUYHUX TIIXOIB 0 BU3HAUCHHSI
piBHS PO3BUTKY Ta KOHKYPEHTHUX IIO3MLIH CBITOBUX (DIHAHCOBUX LEHTPIB J103BOJISE
BHUJIUTUTH HACTYITHI TPYITH METOIUK:

1) OCHOBHI METOMKH, AK1 HaJlal0Th Oe3mocepeiHio OLIIHKY
KOHKYPEHTOCTIPOMOXKHOCT1 (DiIHAHCOBUX IEHTPIB Yepe3 pO3paxyHOK BiMOBITHUX 1HJICKCIB
Ta MOOY/IOBY Ha X OCHOBI PEUTHHTIB CBITOBHX (JIHAHCOBHX IICHTIB;

2) IONOMIXKHI METOIMKH, Ki (POPMYIOTh 3arajibHi iHIEKCH Ta PEUTHHIH TJI00aTbHUX
MICT, OJIHAK MICTATh y SKOCTI CKJIQJOBUX a00 CyOIHIIEKCIB TOKA3HUKH, IO JAIOTh
OTIOCEPEJIKOBAHE VYSBIEHHS IIPO POJIb TJIOOAIBHMX MICT SK oOcepenkiB (iHaHCOBOI
IISIIBHOCTI,

3) METOAMKH, SIKi OLIHIOITh KOHKYPEHTOCIIPOMOXKHICTh HAI[lIOHAIBHUX (DIHAHCOBHUX
pUHKIB, TOOTO (OpMyIOTH YysiBIeHHS mTpo (iHAHCOBE cepenoBHIIEe (YHKIIOHYBAHHS
CBITOBHX (DIHAHCOBHX IIEHTPIB.

Jlo wmeroamk, siKi 0e3mocepeqHbO OLIHIOITh KOHKYPEHTHI TO3HWIi CBITOBHUX
(GiHAHCOBUX IIEHTPIB HAa OCHOBI BHKOPUCTAHHS iHIEKCHHUX METOJIB, BigHOCATHCA «The
Global Financial Centres Index» (po3po6ieno kommnaniro Z/Yen Group i3 JIoHm0HCEKOTO
Ciri) [13, 14] ta «International Financial Centers Development Index» (po3pobieHo
YuKa3pKO0 TOBApHOIO OipKero CrijibHO 3 KoMmaHiero Dow Jones) [15, 16].

BiamoBiiHO 10 METOIMKHM pO3paxyHKy IHaekcy riobanbHUX (hiHAHCOBUX IICHTPIB,
¢iHaHCOBI EHTPH KIacu(DiKYIOTHCS Ha T7I00aNIbHI, TPAaHCHAIOHATBHI 1 JIOKAJIbHI, B KOXKHIN
rpyIi BHAUIAIOTHCSA HACTYIHI MIATPYNH: IHEHTPH, IO YTBEPAWIIMUCS B JIAHOMY CTaTycCi;
nuBepcu(iKoBaHi Ta crieriagizoBaHi IEHTPH, a TAKOXK (PiHAHCOBI PUHKH, SIKi TPETEHAYIOThH
Ha BKJIIOYEHHS Yy BIJIOBIIHY Ipylly B HalOmmwk4domy MaiOytHpomy [14, c.13]. Ilepme
sujanns «The Global Financial Centres Index» (GFCI) Buitnuto y 2007 potri, BiamoBiaHi
IH/IEKCH PO3PaxOBYIOThCS JBiYi Ha pik. 3rimHo 3 Meromukow Z/Yen Group, KilbKiCTh
(iHaHCOBUX IIEHTPIB, IO € 00’€KTaMU OLIHKH, € HECTAOUIBbHON: y MEPLIIOMY PEHTHHTY
(6epesenn 2007 p.) mpeactaBieHo 46 1eHTpiB, y 23-my BugaHH1 (Oepesensb 2018 p.) — Bxke
96 11eHTpiB, SK 1€ Bi1oOpaxeHo y Tadum. 1.

OcHoBHI cKJ1a10B1 ((PakTOpU KOHKYPEHTOCIPOMOYKHOCTI (pPiHAHCOBOTO LIEHTPY), SKI
HiIATal0Th OLHIN IpU po3paxyHKy IHAeKcy rinobambHOro piHaHCOBOIO LIEHTPY, TAKOX 3
4acoM IEeperIIal0ThCs, X04a iX KUIbKIicTh € ctabimpHO. [loToune Bumanas GFCI 2018 p.
OpeJCTaBUIO  pe3yibTaTH  PO3paxyHKy  1HAEKCY 3a  I'STbMa  CKJIQJ0BUMH
KOHKYPEHTOCTIPOMOKHOCTI:  013Hec-cepenoBuiie (Business Environment), mroacekumii
karitan (Human Capital), inppactpykrypa (Infrastructure), po3BuTok (iHaHCOBOTO CEKTOPY
(Financial Sector Development), penyramis (Reputaion) [14]. Bci ckiagoBi MaroTh
OJIHAaKOBY Bary MpH po3paxyHKy iHAEKCY.

Tabnuys 1
3MiHu y MeToauui po3paxyHky Inaekcy riiodajbHux ¢piHaHCOBUX LEHTPIB
y 2007-2018 pp.

OcHoBHI xapaktepuctuku | Ilepme Bunanus GFCI Moroune Bupanna GFCI
metoanku GFCI (0epesennb 2007 p.) (0epe3ennb 2018 p.)
Kinvricmo ¢hinancosux yenmpis 46 96

Crnaoosi
KOHKYPEHMOCIPOMONCHOCHIL
Qinancosozo yenmpy

JIIOICHKUM KamiTai, Oi3Hec-
CepeloBHIIIE, JOCTYIT Ha PUHOK,
iH]pacTpyKTypa, 3arajabHa
KOHKYPEHTOCIIPOMOKHICTh

0i3HEeC-CepeIOBUIIIE, JTHOICHKHIA
Kamitan, iHppacTpykTypa,
PO3BUTOK (hiHAHCOBOTO
CEKTOPY, penyTais

Kinvkicmo incmpymenmanvrux
¢axmopis

47

103
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Kinoxicmo pecnondenmze, WO 491 2340
B3AJIU YUdACmb Yy OnunyearHi
Kinvxicmo ompumam.tx OYIHOYHUX 3992 28599
NOKA3HUKIB

[Mpumitka. CxirazeHo aBTOpOM Ha OCHOBI jkepen [13, 14].

3HaueHHS KOXXKHOTO KPHUTEPII0 PO3PAXOBYETHCS HA OCHOBI 3HAYCHHb JIBOX THIIIB
IHIWKATOPiB: HA0Opy IHCTpyMEHTaJIbHUX (AKTOpIB Ta OI[IHOYHHMX TTOKA3HHKIB.
[HCcTpyMeHTanbHI (aKTOpPU MICTATH JaHi JBOX THUMIB: 1) CTATUCTHYHI MOKA3HUKH, IO
HAJAIOTHhCSl MIKHApPOJHUMHU OpraHizamismu (30kpema, CBiToBuM OaHkKoM, baHkom
MDKHApOJHHUX PO3paxyHKiB, BcecBiTHROO (enepamicro Oipk, Kondepenmiero OOH 3
TOPTiBJII Ta Po3BUTKY, OpraHizaiier0 eKOHOMIYHOTO CITIBPOOITHUIITBA Ta PO3BUTKY TOIIO);
2) naHi, OTpHMaHi y pe3yiabTaTi IHIIKUX JOCTIDKeHb (30KpeMa, 3HAYeHHS I1HJCKCY
r00anbHOI  KOHKYPEHTOCIIPOMOXKHOCTI  3allO3MYYIOTBCS 31 3BITY MNpo  II00aIbHY
KOHKYPEHTOCIIPOMOKHICTh BCECBITHBOTO €KOHOMIYHOTO (opyMy; iHAEKC E€KOHOMIYHOI
cB0OOOIM OepeThes 13 BiamoBigHOoro nociimkeHHs Heritage Foundation; inaekc rimo6aibHUX
micT — 3 nociimkenas AT Kearney; iHmekc jgerkocti BeleHHs Oi3HeCYy — 3 BiAMOBIAHOTO
peiituary CsiToBoro 0anky Ttomio) [5]. KimpkicTh iHCTpyMEHTanbHUX (DAKTOPIB TaKOXK
NEepIOMYHO TeperisaaeTbes: y nepmomy Bumanai 2007 p. ouinioBanmes 47
IHCTpyMEHTAJIbHUX (hakTopiB, octanHe moTouHe BumaHHs GFCI 2018 p. mpencraBuiio
pe3yNIbTAaTH PO3paxyHKY iHAEKCY Ha ocHOBI 103 iHCTpyMEHTAILHUX (PaKTOPIB.

O1iHOYHI MOKAa3HUKHU OTPUMYIOTHCS Ha OCHOBI BUKOPHCTAHHS METOIY €KCIIEPTHUX
OILIIHOK — OH-JIAWH ONMUTYBAaHHIO MIISATAIOTh PECIIOHICHTH, IpodeciiiHa TisUTbHICTh SKUX
noB’s13aHa 13 piHaHcoBUMHU mociyramu ((axiBii 0aHKiBCbKOi chepu, cTpaxoBoro Oi3HECY,
cdepu ynpaBIiiHHS akTUBaMK TOIIO). [IpH IIbOMY €KCIIepTH OIIHIOIOTH Ti (JIHAHCOBI IIEHTPH,
3 SKUMH BOHHM Oe3mocepeaHbo 3Haiiomi. Koslo pecrnoHAeHTIB Ta OIIHOK, SKi BOHHU
BUCTABIISIIOTh (DIHAHCOBUM LIEHTpPaM, IMOCTIHHO po3muproerses: nepme BunaHHs GFCI
MICTHIIO pe3ynbTaT onuTyBaHHs 491 pecrnionnenTa, s Bunanns 2018 p. daxisui Z/Yen
Group o6pobunm orinku 2340 ekcreptiB. SIKmoO iHCTpyMEHTadbHI (aKTOPH JalOTh
ySBJIEHHS Tpo (yHIAMEHTaJbHI IMapaMeTpu KOHKYPEHTOCIPOMOXKHOCTI (DiIHaHCOBOTO
LEHTPY, TO PE3yJbTaTH ONUTYBAHHS E€KCIEPTIB € CBOEPITHUM OAPOMETPOM CIPUIHATTS
(biHAHCOBOrO LEHTPY MIKHAPOJHUM (PIHAHCOBHM CIIBTOBAPHCTBOM. I[HCTpyMEHTalbHI
(dakTopy Ta OLIHOYHI MOKa3HUKH PO3BUTKY (PIHAHCOBOIO LEHTPY MOEAHYIOThCS 32
JIOTIOMOT'OK0 BUKOPUCTAHHSI CTaTUCTUYHMX Ta MaTeMaTHMYHUX METOAIB Juid MOOYyI0BH
MoO/J1e11 KOHKYPEHTOCTIPOMOXKHOCTI (PiHAHCOBUX IIEHTPiB. MakcuMaibHa OLIHKA, Ky MOXKe
oTpuMmaTH (iHaHcoBul 1eHTp 3a MeToaukoro GFCI, ckinanae 1000 6amis.

BaxxnuBoro CKI1a1o0BOIO YCIIXY CBITOBOTO (DIHAHCOBOTO IEHTPY € HOTO penmyTallis, s
ouinku skoi Z/Yen Group BUKOPUCTOBYE MOKa3HHK, PO3PAaXOBaHHW SIK PI3HUISL MiX
cepenHboro omiHkow (Average Assessment) ta pedtunrom GFCL. Jlanwit iHAMKATOp
CBIAYUTH IPO TE, 110 PECIIOHJICHTH HAJal0Th (JiIHAHCOBOMY IIEHTPY OUIbIIY MepeBary, Hix
MOKa3yIOTh KIJIbKICHI YUHHUKH [ 14].

[Hma Meronuka, sika OI[iHIOE KOHKYPEHTHI MO3HUIlii CBITOBUX (DIHAHCOBUX IIEHTPIB Ta
dbopMye BIIIOBIAHUNA PEUTHHT, Nependadae po3paxyHok [HIIeKCy pO3BUTKY MIKHApPOTHUX
¢inancoBux nenrpis. [leprre Bumanus «Xinhua— Dow Jones International Financial Centers
Development Index» suiinio y 2010 p. Po3poOHHKH AaHOT METOAMKH aHOHCYBAJTH IIIOPIYHE
BUJIAHHS Pe3yJIbTaTIB PO3PaXyHKiB [HAEKCY PO3BUTKY MIKHAPOAHUX (DIHAHCOBUX LIEHTPIB,
OJIHAK OCTAHHE HA CbOTOJIHI BUIaHHs BUHILIIO y 2014 p.

MeToauyHO pO3paxyHOK 3a3HAYCHOIro 1HAEKCY BiApi3HAeThCs Bix I[Hmekcy
r06anbHuX (1HAHCOBMX LIEHTPIB, OCKUIBKM KUIBKICTh (IHAHCOBUX UEHTPIB, SKI €
00’€KTaMU OIIIHKH, € He3MIHHOIO (45 1eHTpiB) Ta (HOpMyeThCs HACTYMHMM 4yuHOM: 10
HEeHTpiB — 3 AMmepuku, 21 — 3 €Bponu, 12 — 3 A3ziaTchbko-THX00KEaHCHKOTO periony, 2 — 3
Ad¢puxu Ta biimzpkoro Cxony. Meroanka 0a3zyeTbesi Ha TeOpii perioHaqbHOI KOHKYPEHIIii,
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Teopii eKoCHCTeM, CUCTEMHOI 1H)KeHepii, HUKIIYHOCTI, Teopii Micbkoro OymiBHHITBA [15].
PospaxyHok [HIeKCy pO3BUTKY MI>KHAPOIHUX (DIHAHCOBHUX IEHTPIB 3A1MCHIOETHCS HA OCHOBI
TPUPIBHEBOI CHUCTEMH I1HAMKATOPIB, SIKI 33JOBOJIHSIOTH HPUHIMIIAM CHCTEMaTHUYHOCTI,
00’ €KTHBHOCTI, HAYKOBOCTI Ta AieBocTi. [limcucrema mepmioro piBHs BKIOYAE I’ SATh chep:
(diHaHCOBUI PUHOK, 3pOCTaHHA Ta PO3BUTOK, NMPOMHUCIOBA MIATPUMKA, cdepa MOCIYT,
3aranbHe cepenouiie. [1’aTe 6a30BUX 1HIUKATOPIB MAIOTh OJTHAKOBY Bary Ipu po3paxyHKy
niIcyMKOBOTO iHIEKCY [5, ¢.114]. KoxHa i3 3a3HaYeHuX cep MICTUTH 110 TPH iHAUKATOPU
JIpyroro piBHA (BiATak, Apyruil piBeHb oxorumoe 15 inaukatopi). [ligcucrema TpeThoro
piBHS ckiagaeThes 3 46 KOHKPETHHX MOKA3HMKIB, SKi PO3KPHBAIOTH 1HJUKATOPU APYroro
piBHSL.

Sk i meroquunuid minxix Z/Yen Group, MeToauka po3paxyHKy IHIEKCYy pO3BUTKY
MDKHapOJHHUX (DIHAHCOBHMX ILIEHTPIB Iepeadadae BUKOPUCTAHHS JIBOX THIIIB IMOKA3HUKIB:
O(imiHUX CTATUCTUYHUX JNAHUX (KUIBKICHI MOKA3HUKM) Ta PE3yIbTATIB aHKETYBAHHS, SKI
B1J100pakaroTh MpodeciifHy JyMKY KOMICIi eKCTIEpTiB 3 MDKHAPOIHUX (DIHAHCOBHX IIEHTPIB
(saxicHi moka3HUKM). KidbKICHI MOKa3HUKU HAIXOMATH 3 MEepPEeBipeHUX OQIMiHHUX HKEped:
AQHATITUYHUX Ta CTAaTUCTUYHUX JaHMX MDKHApOJHHMX opraHizamii — CBiToBOoro OaHKY,
BcecBiTHROrO e€KOHOMIYHOTO (opyMy, MIiKHAPOJHOTO BaIIOTHOTO (OHIY; 3BITIB
MPOBIAHUX MDKHAPOJIHUX KOMIIaHIi, (OHIOBUX OipK, HAYKOBO-JOCIHIJHUX YCTaHOB.
OnutyBaHHS €KCHEPTIB 3A1MCHIOETHCS 3a JIOTIOMOT00 TII00aIbHOT iH(pOpMaLiiHOT Mepexi
300py naHux, po3poosieHoi Xinhua News Agency, Ta BCECBITHBOI JTOCIIITHUIIBKOT CHCTEMU
AC Neilson. MakcumanbHe 3HA4YEHHS 1HACKCY, SIKE MOXKE OTPHMAaTH (DiHAHCOBUHU IEHTP,
3TiJTHO 13 METOAMKOIO, IO PO3TIIAIa€ThCs, ckianae 100 Gamis.

bararopiBueBuii anroputm meroauku Xinhua — Dow Jones Bkirodae HaCTYITHI eTanu
JIOCIIJKEHHS :

1) KoMIUIEKCHA OIliHKa [HAEKCY PO3BHTKY MiKHApOAHOTO (hiHAHCOBOTO IEHTPY Ha
OCHOBI 3HaU€Hb 1HIUKATOPIB IS KOXKHOTO MiCTa;

2) anami3 mepeBar Ta ciIaOKUX CTOPIH KOXKHOTO (DiHAHCOBOTO ILIEHTPY Ha OCHOBI
IMOOKOT0 BUBYEHHS KOXKHOIO 1HMKATOPA;

3) BU3HAYEHHs PErioHaIbHOI crenudiku (YHKIIOHYBaHHS KOXKHOTO (hiHAHCOBOTO
IEHTPY Ta JOCIDKEHHsS BIUIMBY PETiOHAJIBLHOTO CEPEIOBUINA HAa POJIb MIKHAPOJIHHUX
(biHaHCOBUX IIEHTPIB;

4) cnenianbHe qocipkeHHs (iHaHcoBuX 1eHTpiB kpain BPIKC.

Crierudikoro 1TaHOT METOAMKH € 30CEPEHKEHHS Ha OLIIHIII HE TIJIbKU TaKUX FOJIOBHUX
¢dakTopiB pO3BUTKY (IHAHCOBUX IIEHTPIB, K CTaH (DIHAHCOBUX PHUHKIB Ta (hIHAHCOBHX
HOCHYT, ajle 1 YNHHUKIB 1X pO3BUTKY Ta 3pOCTaHHS.

3Ba)kalouu Ha Te, L0 MEePelyMOBH JUIsl CTBOPEHHSI CBITOBUX (DIHAHCOBHMX LIEHTPIB
bopMyrOThCS, TepeayciM, y To0aabHUX MICT, A7 BU3HAYEHHS KOHKYPEHTHHX MO3MIIIHA
(1HAaHCOBHUX LIEHTPIB CBITY MO)KHa JOJIATKOBO BUKOPHCTOBYBATH PEUTHHIU TJI00ATBHUX
MICT, SIKI JIaAyTh OIIOCEpPEIKOBAaHE YSBIEHHS MpO iX pojb K OcepelkiB (hiHAaHCOBOI
JisTbHOCTI. 17151 Takoi ormocepeIkoBaHOi OIIHKHM CITiJT 3aCTOCOBYBATH (hiHAHCOBI 1THIUKATOPH
abo cyOiHAEKCH, M0 XapaKTepU3yloTh (IHAHCOBUI PO3BUTOK, y 3arajbHUX 1HJIEKCaX
r00anbHUX MICT. Y SKOCTI TaKMX HAyKOBUX MIAXOMAIB JIOIIJIFHO BHKOPHCTOBYBATH
HACTYIHI METOJUKHU:

1. Mertoauka «Imobamizartist i cBiTOBi MicTa», po3pobiena Globalization and World
Cities Research Network (GaWC), nocninaunbkum neHTpoM nipu YHiBepcuteti Jlagoopo
(BenmukoOpuranisi) [10]. Meroauka copsiMoBaHa Ha BH3HAYEHHS B3a€MO3B’SI3KY MIXK
HaOLIpIIMMKE MicTaMHu 1 nepenbadae oOpaHHS HalOuTbIIMX (ipM y cdepi HaHOUIBII
MPOCYHYTHX TOCIHYr (OyXraiarepcbki, pekjiaMHi, OaHKIBCHKi/(piHAHCOBI Ta IOPUAMYHI
nociayru). [Ipu ipomy obuparotscest 75 Ton-kommnaniit y cdepi piHaHCOBUX MOCITYT, @ TAKOX
Mo 25 mpoBIAHUX KOMMaHii 3 iHmuUX cdep. Benukum mictam, siki € 00’€KTaMu OIIHKH, B
3aJIeKHOCTI BiJl MPUCYTHOCTI B HUX MPOBIAHUX KOMMaHIM MPUCBOIOETHCS KOJ 32 IIKAIOK0
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Bix 0 1o 5: 0 — BenwKi KOMITaHii 3 BiIIOpaHOTO Mepeliky y MIcTi BiicyTHI; Bix 1 1o 4 —y
MICTI PO3MIIIIEHO Pi3HI 32 Po3MipoM odicH KOMIMaHii 3 pi3HUM HabopoMm (yHKIIH; 5 — y
MICT1 PO3MIIIIEHO mTa0-KBapTUPY KoMnaHii [6]. ¥V miacymKy (GopMyeThcsi MaTpuls, sKa B
IIJIOMY BijoOpaskae MacimTaOu MPUCYTHOCTI MPOBITHUX KOMIIAHIA CBITY y HAHOUIBIIMX
mictax. J{Jist misielt oIiHKY 3HaYCHHSI TJI00ATBHUX MICT K OCepe/KiB (DiHAHCOBOI AISUTBHOCTI
iHopmMmariiftHo0 0a3or0 Oyne CiIyryBaTH Ta YacTHHA MAaTpHIl, Yy SKIA TPEICTaBICHO
INPUCYTHICTH Y MiCTaxX HAMOUTHIINX KoMITaHi# y cepi pinaHcOoBUX Ta OAHKIBCHKUX MOCIYT.
Orxe, meromuka Globalization and World CitieS 103Bojsie OIHUTH TaKy BaKIHBY
XapaKTEPUCTHKY CBITOBOro (hiHAHCOBOTO IICHTPY, SK HAsABHICTH PO3BHHEHOI MeEpexi
MDKHApOJIHHUX OaHKIBCHKHX Ta 1HIIHMX (PIHAHCOBO-KPEIUTHHUX YCTAHOB.

2. Metoauka «Ianekc rmobdansaux mict» (Global Cities Index), 1110 BAKOPHCTOBYETHCS
)KypHaiiom «Foreign Policy» cminbHO 3 kKoHcanTuHroBoro kommadiero «AT Kearney» i
JIOCITITHUIIBKOIO ycTaHOBOIO «YunKkasbka paja 3 rinodansaux nutanby (The Chicago Council
on Global Affairs ) 32008 p., oriHro€ MicTa 38 CKOHOMIYHUMH, KYJIbTYPHUMH, COL{iaIbHUMH
Ta TONITHYHUMH KpPUTEPISIMHU, SKi 3TPYNOBAHO y II'SITh KaTEropiil: piBeHb IiIOBOL
AKTHBHOCTI, JIFOJICBKUI KamiTai, iHpopMaiiiHuii 0OMiH, KyJIbTYpHUH PiBEHb, MOJITHYHA
Bara [11]. Jlo xaTeropii iHAMKATOpPiB PiBHS IIIOBOI aKTHBHOCTI BKJIIOUEHO JIUIIE OKPEMI
MMOKa3HUKH, 10 BiT0OpaxaroTh (IHAHCOBUM PO3BHTOK TJIOOATIBHUX MICT, a caMe: KUIbKICTh
mTab-KBapTHP KOMIAaHIiH, 0 BXOJATH y MEPeiK HalOUIBIINX KOMITaHii CBITY 3a BEPCI€I0
Fortune Global 500 (cepen 1ux KommaHiii mpeacTaBIeHO i HaHOUIbIN OaHKH Ta CTPaXOBi
KOMIIaHii); po3mip (POHIOBOTO PUHKY.

3. Meroauka «Iuaekc cBitoBux Komepiiiaux nentpi» (The Worldwide Centers of
Commerce Index), pospobiena kommaniero MasterCard, mocmimkye 75 wict, sKi €
IIEHTpaMu CBITOBOi TOpriBmi. Po3paxyHok iHIEKCy Oa3yeTbcs Ha I1HIUKATOpax, sKi
PO3KpHBAIOTh HACTYIHI CKJIAJOBI CBITOBOTO KOMEpPLIHHOTO IIEHTPY: 3aKOHOJaByYa Ta
MOJIITUYHA CUCTEMa, €KOHOMIYHA CTaOUIBHICTB, JIETKICTh BEICHHs Oi3Hecy, (iHaHCOBI
MOTOKH, Oi3HEC-IIEHTP, CTBOPEHHS 3HaHb Ta iH(OpPMAIiiiHI MMOTOKH, JETKICTh KXUTTA [4].
KorxHa ckiiazioBa Mae CBOIO Bary, sika BijioOpaskae ii BaXKJIUBICTb 3 TOUKHU 30pY PO3POOHHUKIB
iHaekcy. CyOinnexkc «®inaHcoBl moToku» mae Bary 20%, 10 CBIAYUTH TIPO CYTTEBE
3Ha4YeHHs (piHAHCOBOI CKJIAJI0BOT JUIsl PO3BUTKY LIEHTPIB CBITOBOI TOPTIBII (TaKy K Bary Mae
cybinnekc «JIerkicTe BeJeHHs Oi3HECY», Bara 1HIINX CKJIaa0BHUX aopiBHIOE 10-16%). lani
npo (iHAHCOBI MOTOKH, 30CEPE/KEHI y HaHOUIbIIMX KOMEpLIHHUX IEHTpax CBITY, Ta
3arajbHe 3HaueHHs CyOiHaekcy «@dIiHAHCOBI TMOTOKM» TaK0X MOXYTb CIYI'yBaTu
JIOJJATKOBUMH KPUTEPISIMU /711 BU3HAUCHHSI CTaTyCy MicTa sIK ()iHAaHCOBOTO LIEHTPY.

OCHOBHI Ta JIOMOMIXKHI METOJMKHU OIIIHKH CBITOBUX (DIHAHCOBHUX IIEHTPIB YaCTO €
B3a€MOJIOTIOBHIOOYMMHU. Tak, HpH po3paxyHKy [HIEeKkcy KOHKYpEeHTOCHIPOMOXKHOCTI
rnobansHux MicT (The Global City Competitiveness Index), po3pobieHoro aHaiiTHYHO-
KoHcanTuHroBor kommanietro The Economist Intelligence Unit 3a migrpumku Citigroup y
pamkax ipoekty Hot Spots y 2012 p., ogHi€I0 3 BOCbMH OIIHIOBAaHUX KaTEropii 1HANKATOPIB
€ (inancoBa 3pimicte (financial maturity) [12]. Bara ¢inancoBoi ckiamoBoi
KOHKYPEHTOCTIPOMOYKHOCTI TJIO0ATBHUX MICT TIPH PO3PAXYHKY 3arajibHOTO 1HIEKCY CKIIa1ae
10%. VY sikocTi moKa3HUKa (piHaHCOBOT 3p1IIOCTI BUKOPUCTOBYETHCS 1H(OpMaIlist PO MO3UIT
robanbHOro Micta y peuTtuHry ¢iHancoBux IeHTpiB Z/Yen Group. AHajorigso,
nociimkenns «lHaekc ekoHomiuHOl cuau riodamsHoro micra» (Global City Economic
Power Index), 1o 3ifiCHIOETBCS TOCTITHUIIBKOIO ycTaHoBOoK Martin Prosperity Institute
(Kanaga), st po3paxyHKy 1HAEKCY BHKOPHUCTOBYE HACTYIHI OCHOBHI ITOKa3HUKH:
3arajJbHUN €KOHOMIYHUI BILJIUB, ¢dinaHCcOBa MOTYXXHICTb, riobanbHa
KOHKYPEHTOCIIPOMOXKHICTh, piBeHb Ta sKicTh kuTTs [8, 9]. Ilpm mpomy ¢inancosa
HOTY)KHICTh MiCTa TAKOX OI[IHIOEThCS Ha OcHOBI TokaszHuka Global Financial Centres Index.

Jlns 3a0e3nedeHHs] BUCOKOTO PiBHS KOHKYPEHTOCIPOMOXKHOCTI MicTa y CHCTEMI
CBITOBUX (DIHAHCOBUX LEHTPIB BKpail BaXJIMBUM € (OpMyBaHHS KOHKYPEHTHOTO
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(iHAaHCOBOTO CepeloBHINA, y SIKOMY L€ MICTO (YHKUIOHYE. MOXIHUBICTH OTPHUMAaHHS
ysIBJIEHHS Tpo (iHAHCOBE cepenoBuIle (YHKIIIOHYBAaHHS CBITOBHX (DiHAHCOBUX IICHTPIB
HA/Ial0Th METOAMKH, AKi OLIHIOIOTh KOHKYPEHTOCIIPOMOKHICTh HALlIOHATBLHUX (D IHAHCOBUX
punkiB. [li meTomuuHi migxomu mepeadavaroTh BU3HAYEHHS IHTETPAIBHOTO 1HJCKCY
KOHKYPEHTOCIIPOMOKHOCTI Ta TOOYAOBY BIAMOBITHUX PEHTHUHTIB (DiHAHCOBUX PHHKIB.
OCHOBHHUMHM 1HTErPAJTLHUMH OLIHKAMH KOHKYPEHTOCIPOMOXHOCTI ()iHAHCOBHX PHHKIB €:
1HIEKC PpO3BMHEHOCTI (DiHAHCOBOTO PUHKY SK CKJIAZOBa 1HJEKCY TJ100aIbHOI
KOHKYpEHTOCTIpOMOKHOCT1  (BcecBiTHiii  ekoHOMiuyHUK  (OpyM); TOKa3HHMK PiBHA
¢inancoBoro po3BuTKy (BcecBiTHili exOHOMIUHUIT (OpPYM); MOKA3HUK PIBHS PO3BUTKY
¢iHaHCOBOTO pHUHKY sK ckiagoBa (aktopy «EdextuBHicTs Oi3HECY» i1HICKCY
KOHKYPEHTOCTIPOMO>KHOCTI HallIOHAJIbHOI €KOHOMIKM (MiXHApOJHHUNA 1HCTUTYT PO3BHUTKY
MeHeKMEHTY). Cucremarusanii CydacHMX KOMIUIEKCHUX METOAMK BHU3HAYCHHS DIBHS
KOHKYPEHTOCIIPOMO>KHOCTI HalllOHATbHUX (DIHAHCOBUX PUHKIB, OOTPYHTYBAaHHIO IIEpEBar Ta
HEJIOJIIKIB 1HTETPaJIbHUX ITOKA3HUKIB PO3BUTKY (PIHAHCOBUMX PHHKIB HAa OCHOBI iX
MOPIBHSUIBHOTO aHAITI3Y MPUCBSYCHE OKPEMe HayKOBE JIOCIiIKEHHS aBTopa [2].

Taxum YUHOM, HOPIBHSHHS JIBOX T'OJIOBHUX METOAMK OLIIHKH
KOHKYPEHTOCIIPOMO>KHOCTI CBITOBUX (DIHAHCOBUX IICHTPIB A€ MOMJIMBICTh KOHCTATyBaTH
HACTYIHI BIIMIHHOCTI MIDK HUMH:

- 0o0MIBa METOIWYHI MiAXOAU JI0 TIEBHOI MipH MalTh Cy0 €KTHBHHU XapakTep,
OCKLUJIBKM BUKOPHCTOBYIOTh Y SIKOCT1 IHIMKATOPIB JUIsl PO3PaxyHKY BiJIIOBITHUX 1H/ICKCIB HE
TITBKA OO’€KTHBHI KUIBKICHI TIOKa3HWKH, aje ¥ OI[IHOYHI SKICHI TapamMeTpH, IIo
XapakTepu3yloTh PO3BUTOK (DIHAHCOBUX LEHTPIB. BojxHouac, BpaxyBaHHS TaKuX
Cy0’€KTUBHUX I1HAWKATOPIiB € HEOOXIJHUM, OCKUIBKM caMe BOHH Yy OuIbmIiid Mipi
B1JIOOpaKalOTh pemyTallifo (IiHAHCOBOTO IIEHTPY, HOro CHOPUUHATTS Yy MpodeciiHuX
¢diHaHCOBUX KOJIaX;

- 3 oxHOro OOKYy, oImiHka B Mexkax meroauku «International Financial Centers
Development Index» He3MiHHOrO HabOpPY (PiHAHCOBHX IIEHTPIB POOUTH PE3YIbTATH OI[IHKH
OUTbII MOPIBHIOBAHUMHK 3a pokamu. 3 iHmoro Ooky, meroaumka «The Global Financial
Centres Index» mependauae moctiitHe po3UIMPeHHs Koya (HiHAHCOBHX LIEHTPIB K 00 €KTIB
OILIIHKM, L0 Ja€ MOXJIMBICTh BIIOOpa)XCHHS peaibHOI CUTyalll 13 MEepepo3NnoaAiioM
KOHKYPEHTHHUX CHUJI y CUCTEMI CBITOBHUX (DIHAHCOBHUX IIEHTPIB Ta BXOPKEHHSM Y 110 CUCTEMY
HOBUX CHWJIbHUX TpPaBIliB, HE OOMEXYIOUM aHaji3 JHIIe TPaAULIMHUMU (1HAHCOBUMHU
LIEHTpaMH;

- metoanuHui miaxig Z/Yen Group € OinbIl THYYKHM 3 TOYKH 30py HaOOpy
CKJIaJIOBUX KOHKYPEHTOCIPOMOXKHOCTI (hJiHAHCOBOTO IIEHTPY Ta OL[IHIOBAaHMX 1HIUKATOPIB,
KUIBKICTb SIKUX MO>Ke 3MiHIoBaTucs. [locTiliHuii neperisi ckiiaay Ta KIIbKOCTI 1HAUKATOPIB,
Ha OCHOBI SIKMX PO3pPaxOBYETbCS 3aralbHUN 1HAEKC INI00ANbHOTO (iHAHCOBOTO LIEHTPY,
JI03BOJIIE BpPaxOBYBaTH MIHJIMUBICTh CBITOBOrO (DIHAHCOBOTO CEPENOBUINA, 3MEHILEHHS
3HAYYIIOCTI OKpeMux (akTopiB Uil (POPMyBaHHS KOHKYPEHTHMX IO3UIIiM (hiHAaHCOBUX
PHUHKIB Ta MOSBY HOBHX, O1JIbIII BATOMHX YHHHHKIB KOHKYPEHTOCIIPOMOXKHOCTI (piIHAHCOBHX
IEHTPIB.

Jlns minTBepakeHHs: a00 KOHKpEeTH3allli pe3ysbTaTiB OLIHKA KOHKYPEHTHHUX MO3UIIN
CBITOBUX (DIHAHCOBHUX LIEHTPIB, OTPUMAHUX HA OCHOBI 3aCTOCYBaHHS TOJIOBHUX OLIIHOYHHUX
METOJMK, JOIUIBHO JOAaTKOBO BHKOPHCTOBYBAaTH HAYKOBO-METOIHMYHI ITiIXOAH IIIOJO
BU3HAYEHHS CTAaTyCy II00aTbHUX MICT Ta HOOYAOBH iX peHTHUHTIB. 3a3BUYal, TaKi MiJX0H
nependayvarTh BKIOYEHHS /10 PO3PAaXyHKY 3arajbHOrO 1HJIEKCY OKPEMHUX 1HIUKATOpiB a0o
cyOiH/IeKCIB, sIKI XapaKTepu3yloTh (DIHAHCOBHUN PO3BUTOK TJIO0AIBHOrO MiCTa 1, BIATAK,
BH3HAUYAIOTh POJIb Ta 3HAYSHHS BIAMOBIIHUX MICT SIK OCepeKiB (DIHAHCOBUX MOCIYT.

Po3pobxa anbTepHaTUBHUX HAYKOBO-METOJMYHUX IT1IXO/1B 10 OLIIHKH KOHKYPEHTHHUX
MO3UIil CBITOBUX (DIHAHCOBUX LIEHTPIB, a TAaKOX KOMIIApPATUBHUMN aHalll3 pPEHTHHTIB
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(iHAHCOBUX WEHTPIB, CKIAJACHUX 3a PI3HUMH METOAMKAMM, MOXE CTaTH IPEeIMETOM
HOAABIINX JTOCTIHKEHb y IIbOMY HAIPSIMi.
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T.V. Marena

SCIENTIFIC AND METHODICAL APPROACHES TO ASSESSMENT OF
THE WORLD FINANCIAL CENTERS COMPETITIVE POSITIONS

The main scientific and methodical approaches to assessment of the world
financial centers’ development level and competitive positions are considered in the article.
Three groups of methods for determining competitive positions of the world financial centers
are distinguished: 1) the basic methods that provide a direct assessment of the
competitiveness of financial centers through the calculation of the indices and building on
their basis respective ratings of the world financial centers; 2) supplementary techniques
that form overall indices and ratings of global cities, but contain indicators or sub-indices
that give an indirect vision of the role of global cities as centers of financial activity; 3)
methodical tools that assess the competitiveness of national financial markets, i.e. provide
the general overview of the financial environment of the world financial centers functioning.

Based on comparative analysis of the methods of calculating The Global Financial
Centres Index and the International Financial Centers Development Index and their main
characteristics determination, the differences between them are identified, their advantages
and disadvantages are found out. It is determined that, first, both methodical approaches
have subjective character to some extent, as far as they take into account not only objective
quantitative indicators but are partially based on qualitative parameters that characterize
the development of financial centers. Alongside it, the consideration of such subjective
indicators is necessary, since they are more likely to reflect the reputation of the financial
center and its perception in professional financial circles. Second, the advantage of the
«International Financial Centers Development Index» method is the assessment of a
permanent set of financial centers on the basis of a constant list of indicators, which makes
the results of the assessment more comparable over the years. On the other hand, «The
Global Financial Centres Index» method provides for the continuous expansion of the list of
financial centers as valuation objects, which makes it possible to reflect the actual situation
of the redistribution of competitive power in the system of world financial centers and to
take into account the entry of new powerful actors into this system. Third, Z/Yen Group's
methodical approach is more flexible in terms of the set of components of the financial
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center's competitiveness and the estimated indicators, which can alter. A permanent revision
of the composition and number of indicators that form the Global Financial Centres Index
allows to take into account the volatility of the global financial environment, decrease in
some factors’ significance for the formation of competitive positions of financial markets
and the emergence of new, more important factors of the financial centers’ competitiveness.

It is noted that in order to ensure a high level of city competitiveness in the system of
world financial centers, it is important to form the competitive financial environment in
which this city operates. It is determined that the main integral assessments of the national
financial markets competitiveness that characterize the financial environment of the world
financial centers functioning are: the Index of financial market development as a component
of the Global Competitiveness Index developed by the World Economic Forum; the
Financial Development Index of the World Economic Forum; the level of financial market
development as a component of the «Business Efficiency» factor of the national economy
competitiveness index worked out by the International Institute for Management
Development.

It is proved that to confirm or concretize the results of the evaluation of the world
financial centers competitive positions, obtained on the basis of the main valuation
techniques, it is advisable to use supplementary scientific and methodical approaches
determining the status of global cities and offering their ratings. Approaches of the kind
typically anticipate that calculation of the general index involves some indicators or sub-
indices that characterize the financial development of the global cities and, therefore,
determine their role and significance as centers of international financial services.

Key words: world financial center, global city, global financial centers index,
financial centers competitiveness, financial markets, financial services.

VJIK 339.98 - 339.96
0. V. Bulatova, V.G. Panchenko

REGIONAL TRADE AGREEMENTS AND THE DIALECTICS OF
PROTECTIONISM AND LIBERALISM: NEW VECTORS OF
COMPETITIVENESS

The article proves that regionalization of the world economy manifested in
restructuring of external competitive environment and gradual modification of competitive
advantages in terms of new way of distribution of labor is going to require harmonization
not only of interregional but also of general standards of international coordination policy in
a multisided way. Thus, the convergence of trade and investment regimes and policy in the
field of regulating competitive relations established within regional integration associations
will play a determinative role in building capacity of regional trade agreements (RTA).
Defining potential for further multifaceted liberalization with regard to RTA, the article
focuses on the influence, which is to be made on the nature of national development strategy,
directions of domestic policy etc. The authors state that RTA is the result of the compromise
between protectionist and non-protectionist powers. Support of the free trade is provided by
consumers, industries that depend upon product import and from export industries of
economy. At the same time, enterprises competing on the domestic market usually actively
support limitations. Without any doubt, these antagonistic interests influence the process of
regional integration and foreign trade policy.

Key word: regional trade agreements, competitiveness, neoprotectionism, free trade,
liberalization.
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Problem statement. Regionalization of world economy which is manifested
through restructuring of external competitive environment and gradual modification of
competitive advantages in terms of new way of distribution of labor is going to require
harmonization not only of interregional but also of general standards of international
coordination policy in a multisided way. Thus, the convergence of trade and investment
regimes and policy in the field of regulating competitive relations established within
regional integration associations will play a determinative role in building capacity of
regional trade agreements (RTA). Defining potential for further multifaceted
liberalization with regard to RTA, the article focuses on the influence, which is to be
made on the nature of national development strategy, directions of domestic policy etc.

Analysis of recent research and publications. While J. Bhagwati and A.
Panagariya [3] focus in their research on the analysis of the process of formation and
spread of trade blocs and their influence on the rate of protectionism and liberalization
defining potentially conflict oriented goals and influence of regionalism compared to the
principle of multilateral relations, S. Bilal [5] is trying to find the answer to the question
if RTA makes attempts to implement protectionism more or less frequent. We agree with
authors’ position about recognizing a real need for protectionism within the framework
of RTA and to study the peculiarities of its implementation without addressing a widely-
used approach which is based on balancing between two diametrically opposed variants
according to which RTA either increases or decreases the rate of protectionism. Research
by A. Panagariya and R. Findlay [21] as well as D. Rodrik [23] suggests the system of
argumentations grounded on analyzing the phenomenon of “impact of preference
erosion”, which is the result of the process of bloc formation. Scholars say that regardless
of the organization system, the existence of regional agreements entails the enlargement
of political community and thus less opportunities for defining policy for active political
groups in every country. This makes a decision-making process less perceptive to the
interests of certain parliamentary groups and lobbying their interests more difficult.
Taking into account that the legal nature of RTAs defines them as preferential trade
agreements between the countries that signed them, the strive to be first in signing
agreements in new markets seems logical as this guarantees the primacy of personal
interests above others. This interpretation of RTAs by N. Reznikova allows suggesting
that the role of regional trade agreements in achieving economic security of a country is
an exceptional one [28, c.431].

Defining previously unsolved elements of general problem. At the same time,
G.V.Puig and O. Ohiocheoya [22], providing their opinion on the Doha Round insist that
RTASs act as a protectionist instrument which seeks to recreate best trade relations
between their members that risk to be a cornerstone of multilateral relations and
principles of trade liberalization at the global level due to the implementation of complex
criteria of Complex Rules of Origin and other hidden protectionist barriers to trade.
Moreover, when recognizing that trade barriers of every country, no matter big or small,
are similar, the understanding what is behind any trade agreement becomes an
indispensable condition for holding positions of their own. Noting that the level of any
negative influence of privileged trade relations in developing countries cannot be fully
explained by the predominance of their developed partner-countries, P.T. Bauer used to
proved that budgetary challenges of the third world countries in international trade
comparing to the ones of developed countries is explained by  “vain use of budget
provided and inappropriate monetary and financial policy” [2, p.174].

Formulation of objectives of the article. Forced liberalization of trade and
economic relations between developing countries and socially and economically highly-
developed countries, despite the announced benefits of globalization, led to distortion of
trading conditions in favor of producers from industrially developed countries. As a
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result, the process of structural transformation in developing countries was restrained by
growing imbalance of payments abroad and so by imbalance of savings and investments.
At the same time, the development of industrial networks directly led to essential
structural changes in the modern world trade as significant part of them accounts for
intercompany flows (multinational companies in the first place) that face higher trade
barriers impeding developing countries from fully using the benefits of trading
opportunities. Taking into account different levels of economic development of the
country as well as the fact that trade preferences have no common basis, the reality
dictates asymmetrical nature of regional trade agreements. The issue of correlation
between the growing competitiveness and the rate of implemented liberalization
aggravate theoretical dispute between the benefits of trade on multilateral, regional and
bilateral basis

The objective of the article is to analyze protectionist nature of RTA in the process
of formation of new drivers of national competitiveness in terms of regionalization of
world economy.

Research summary. Theoretically, RTAs are seen as instruments of trade
liberalization. Provision of RTA in GATT/ GATS was stimulated by the fact that RTA
can serve as a ladder to multilateral trade liberalization, however, as noted by R. Bhala
this is the way rarely taken by most parties of multilateral trade system WOT. Taking
into account a no-way out situation observed during the Doha Round (see Figure 1) in
multilateral trade negotiations, the increasing benefit of RTA may be caused by the fact
that WTO member countries consider it more convenient to reach bilateral and regional
trade liberalization in particular with the help of RTA.

In this case, the authors suggest that growing use of RTAs especially in the USA and
the European Union might be an informed expansionist agenda intended to dictate and
expand their spheres of influence in the world. However, the idea that RTAs may act as neo-
colonizing instrument in hands of the USA and the EU, is commented by N. Reznikova who
notes that RTAs by their nature are flexible negotiation tools that combine diverse political
positions under wraps of trade liberalization. Thus, RTAs became a more privileged choice
of trade policy of the USA and the EU and many other countries not only to dominate over
smaller partners but also to make their management more flexible comparing to the
multilateral trade system of WOT.

The paper “Economic Policy: protectionism as an elite strategy” by V. Mai, Patrick
Minford and Eric Nowell [16] studies the role of political elite in shaping protectionst policy.
These scholars conclude that political elites are not interestsed in protectionist policy, the
leading role in carrying it out is played by business elites instead. The truth is that despite
the consensus on the issue that free trade allows reaching growth in prosperity for all parties,
some industries may fail to benefit from it. These industries mostly have substantial
economic resources and ability to pressure political elites. Political elites, in their turn, are
interested to stay in power. As a few industries fail to benefit from free trade but negative
consequences of protectionism spread over the citizens of the country, which carries out this
kind of policy, the failure to benefit from free trade, are more notable. Thus, political elites
tend to meet the requirements of business elites as average citizens either do not feel the
failure to benefit from protectionism or mostly are not informed of them; in any case, it is
easier to mobilize interested fields to defend protectionism than to mobilize the population
of the country in general to defend free trade.
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Political elites at the national level can raise taxes to compensate losses of business
elites, however, for example, it is impossible at the level of the EU as it cannot raise taxes (it is
possible only with the help of its member-states whose interests do not include payment of
numerous contributions to the budget of the EU). Thus, within the system of the EU the
liberalization of some industries is stagnated is some way, in particular the agricultural one.
High subventions in agricultural field within the framework of Common Agricultural Policy of
the EU, together with high rates of custom tariffs for agricultural products make competition
between external entities and agricultural companies of the EU very stiff. For example, as for
2016, common average rate of custom tariffs applied under the regime of the most active
assistance to agricultural products in the EU amounted to 10,7%, in the USA for example it
amounted to 5,2%. Mai, Minford and Nowell [16] note that other industries with numerous
protectionist measures are low-tech and high-tech industrial production. Thus, protectionism
can be considered as political elites strategy but its aim is not to reach some economic goals but
stay in power.

Unlike “classical™ protectionism, aimed at protecting national producers, certain
branches of economy, depending on their significance and political power of the
stakeholders concerned, neo-protectionism is equipped with an instrument that becomes a
response to new challenges and opportunities associated with the regionalization of the
world economy. According to the updated version, the emphasis in terms of the goal-setting
is changed: the responsibility of latter becomes not as much the protection from foreign
competition in certain country as the stimulation of economic activity in response to the
reduction of the composite demand and development of the competitiveness of national
industries (see Figure 2). Thus, the very goals of defending economic sovereignty (for
developing countries) or the struggle for conservation (for developed countries), or the
spread of economic influence (for developing countries) through the implementation of
regional integration initiatives become dominant transformations of classical protectionism
in neoprotectionism, which is the synthesis of classical and new forms of protectionism.
This excludes the use of the term "new protectionism™, because the content of the latter
should have been radically different from the classical one. Thus, the authors of the present
article refer RTU to an instrument for implementing the policy of neo-protectionism as a
kind of response to the deformation of the classical credo of liberalism "laissez faire".

Neoprotectionism, among others, was a reaction to so-to-speak stiffer competition
between multilateral nature and regional or bilateral nature. As trade bloc expands, stakeholders
face difficulties with self-management at the region level. National interest groups while trying
to apply protectionist methods may also coordinate efforts with their colleagues from partner
countries. The problem of a free-rider related to a large number of groups with similar interests
at the regional level and may coexist with the effect of weakening preferences faced by national
lobbies in trade blocs. A. Panagariya and R. Findlay suggest a little bit formal analysis of the
problem of free-rider in terms of lobbying which has to do with RTA in particular with customs
unions as well as amplify the model of G.Meade which allows defining trade policy at the level
of internal system [21]. A component of a free-rider problem in terms of imposed effect of
weakening preferences matches perfectly with the logic of collective actions described by
M.Olson in 1965.
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Fig.2. Elements of the model of national competitiveness as an object of
protectionist policy

Source: designed by authors

The approach described, which is based on the effect of weakening preferences suggests
that customs union with a course of time demonstrates less elements of protectionism
comparing to the free trade area. Among others, authors are engaged with theoretical building
of models supported empirically. First, they suggest that trade policy is integral, so the level of
protectionism will depend upon lobbying of interested groups. It is wide known that within the
FTA every member-state has a right to independently shape their own trade policy with
countries outside the FTA, thus national interest groups only need to lobby their interests in
their government to influence the level of protectionism towards the countries outside the FTA.
Thus, the protectionism within FTA has features of individual interests.

Under customs union foreign trade policy is the same for all member-states and national
pressure groups should also influence at the level of union, and protectionism itself at the level of
customs union becomes public benefit with regard to the problems of a free-rider. Moreover,
regional decision-making body tends to be less perceptive to lobbying oriented to certain country
comparing to national public authorities as it has to equalize potentially competitive interests of
members of customs unions. As the result, in order to make lobbying influence foreign trade policy
it may require certain level of coordination of national interests groups. Thus reducing influence
of national lobbyists in the union and growing problem of a free-rider caused by joint lobbying are
two aspects of weakening preferences effect inherent to customs unions but not to the FTA.

Indeed, first it seems that such an explanation is plausible. Actually, it may precisely describe
the result of regional integration, at least in some cases, but this argument is based on several key
provisions. First, the problem of a free-rider cannot be coped efficiently by protectionism
followers. Basically, De Melo, Panagariya, and Rodrik ground their opinion suggesting the
absence of cooperation between lobby of different countries. Second, stakeholders are not capable
of self-organization at regional level, which among all has no effective lobbying against
protectionism on the part of consumers. Third, the influence of trade barriers, approved by the
customs union, on the majority of population compared to national protectionism (this
phenomenon is sometimes called a domino effect) is not taken into account.

A. Krueger [12], having proposed an alternative argumentation, reached the same
conclusion. Scholar provides serious arguments that the FTA has more potential for reorientation
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of trade than customs union, mainly due to the rules of origin related to it. The deepening of trade
usually causes counteraction on the part of national enterprises competing within domestic
markets. At the same time, companies from partner countries that benefit from reorientation of
trade within the free trade zone will also counteract further global trade liberalization. Thus, trade
reorientation tends to raise the counteraction to the further liberalization of trade within the
economic entity, that is why the FTA will rather meet protectionist interests than the ones of
customs union.

In fact, a free-rider effect is the main issue in analyzing the impact of RTA on lobbying
characteristics. According to the definition, the greater the regional unit to which the common
(centralized) trade policy applies is, the larger the number of actors benefiting from trade policy.
At the same time, the wider the potential size of the group of stakeholders, the more temptation
for each member of the group to profit without making their own efforts. This reduces the chances
for success of the interest group. Such a system of arguments originates from Olsen's logic of
collective action. Emphasizing the influence of group size on the provision of public goods by
private groups, M. Olson's theory suggests that a larger group means higher rate of free-rider
effect and, thus, a lower amount of public benefit. The argumentation can be summarized as
follows: a person will contribute to the provision of the public good only if the (anticipated)
benefits outweigh the costs of these efforts. As the group expands, the value of collective action
(in terms of the use of effective organizational charts with appropriate methods of attraction and
control mechanisms to ensure the participation of group members) is increasing. At the same
time, the relative value of the contribution of each member of the group to the collective action
decreases. That is, a free-rider effect expands with the size of the group, because the probability
of the voluntary provision of the public good is less dependent from the individual contribution.
As the number of "free-riders™ increases, on the one hand, there is more risk that the public good
will not be produced at all, on the other hand, the load on active members of the group increases.

In addition, if the benefits of collective action differ for various members of the group, then,
according to M. Olson [20], there is a systematic tendency of “exploitation™” of the minority by
the majority. Consequently, the high variability in the distribution of interests in the group
increases the chance of creating a public good, because it is quite probable that at least one
member of the group will be interested in contributing to the creation of public goods. This type
of reflection is confirmed by the works of G. Marvel and R. E. Ames [17], who made similar
conclusions while analyzing small groups. One should note that the outlined arguments provided
by scientists, based on the variability of preferences in a group technically differ from an
argument based on the size of the group. However, these two concepts are interconnected in such
way that large groups are not only more susceptible to the problem of a free-rider (the argument
of size), but they are also more susceptible to richer diversity of group members' interests
compared to small groups (the argument of variability). Moreover, unlike the interpretation of
Olsen, a number of studies have clearly demonstrated that the amount of public goods may
increase with expanding size of the group.

For example, J. Chamberlin [8] and M. Mcguire [18] prove using the case of standardized
goods (public and private goods), that the non-competitive nature of public goods involves
compensating the reduction of individual contributions to the public good by increasing the size
of the group. This effect is caused by the flexibility of the adequate increase of number of public
and private goods, since the excess of collective benefits coming from other contributions creates
a positive income; other members of the group do not cut the benefits for existing members of
the group, because there is no competition for the consumption of public goods.

The analysis conducted by J. Eichenberg and D. Kelsey has shown that RTAs can help
reducing the effect of a free-rider among supporters in cases when lobbyists seek protectionism
in order to reach less uncertainty in regard to the regional integration process or when lobbying
has less benefits from the scale. In a broader sense, common assumption that public goods are
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unlikely to be provided on a voluntary basis due to the existence of a free-rider problem (which
is especially relevant for large groups) was questioned by many authors. In particular, E.
Brubaker [6] believes that the hypothesis of a free-rider effect can be weakened even inside large
groups. He proposed a weak version of the effect of a free-rider, as opposed to the strong version
that prevails in traditional literature.

The strong version means that there will be no public good; according to the weak version
the problem of a free-rider will result in insufficient provision (or sub-optimal level) of public
goods. The general conclusion that can be made taking into account these different approaches is
that public goods may be given voluntarily. The free-rider effect may seem the most probable
consequence of the creation of RTA, but there are many examples when the problem of a free-
rider is easily overcome. Obviously, regional integration increases the potential size of interest
groups which results in cutting the relative share of every member of the interest group as the
region expands, so reducing the lobbying power of every company may result in the need for
more formal organization and development of new structural elements among stakeholders.

This thesis is vividly illustrated by the following example. Let’s consider usual case when
prior to the beginning of regional integration, a large company or a group of companies in the
same territory act as the main stakeholder interested in protectionism within the framework of a
particular industry of the national level, allowing other (small) companies in the country to
perform the function of a free-rider. According to the argument of weakening preferences, large
company (group of companies) after regional integration faces the reduction of its influence. At
the same time, if the industry as a whole seeks to receive (maintain) protection at the regional
level, the only effective way of influence on regional trade policy may be the development of
organization or association. Small companies actually lose their motivation to apply the effect of
a free-rider, which contradicts the effect of weakening preferences, since they no longer rely on
the lobbying of several large companies to be granted protection for the industry. Thus,
transnational sta may be more effective in shaping trade policy at a regional level than their
poorly organized colleagues at the national level.

The theoretical ground for such an argument can be found in the well-known "model of
the calculating machine” proposed by R. Caves [7] in 1976. Unlike the Olsen model of
stakeholders, which implies the ability of efficient lobbying only from small, territorially
concentrated groups, which can restrain the effect of the so-called "problem of a free-rider",
the model of the calculating machine argues that the industry, which consists of many
territorially dispersed companies, may have an advantage in lobbying due to the natural
protection of local interests. The model unambiguously recognizes the importance of mutual
political services or symbolically - the exchange of votes, based on the assumption that the
government's goal is to increase its chances for re-election. It is quite natural that a number of
issues cannot be solved alone; therefore, the formation of a coalitional majority as a result of
mutual concessions and mutual support among members of the coalition becomes the main
subject of legislative bodies.

If the industry seeking protection is situated in one area, it is not able to gain sufficient
political support in other areas to secure the coalitional majority in order to resolve issues. The
government, aimed at maximizing the benefits, will not respond adequately to locally inspired
protectionist atmosphere, since such steps will threaten the loss of its popularity and voter
support in most areas. This logic of reasoning suggests that only a geographically dispersed
industry can receive more political support, as voters in more areas will be interested in
protecting this industry. The model of the calculating machine assumes that the probably RTA
will increase the need for protectionism at the regional level, provided that the industry is not
concentrated in one country but scattered throughout the region. In addition, a weak industry
that is not able to gain political support in each participating country can focus efforts at the
regional level to pressure the central public authority.
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An alternative variant suggests that the industry may be well organized and influential
in one country, but not affect the situation in other countries. In this case, regional integration
can give an impetus to the development of an organized lobbying of interests of this industry
within the framework of various member-states. This phenomenon may be called "the spread
of preferences" or the effect of the demonstration, which contradicts the previously considered
effect of "weakening the preferences.” This phenomenon is explained by various factors. At
the regional level, successful sectors of the industry can benefit from lobbying through their
experience, structure and ability to find a way out of a difficult situation. Such successful parts
of the national industry may act as leaders of the pressure group at the regional level, trying to
draw attention to the opportunities for lobbying and the involvement of less politically active
industry representatives in this process. Although some of these elements do not seem to be
too sensitive to the existence of regional integration, the need for cooperation of national
interest groups in the trade bloc definitely stimulates the process when preferences are
distributed evenly within the region.

The demonstration effect is greatly enhanced by the scale effect [11, p. 197], the high
potential of which, according to R. Findlay is proved by the vivid and real life example of the
influence of the institution determining the policy in developing countries. Despite the fact
that the limited volume of a single domestic market constrains the impact of the national
industrial lobby, the prospects for regional market development can gain high-level support.
Of course, the scale effect in lobbying takes many shapes. Among other things, the authoring
team consisting of scholars like K.M. Murphy, A. Shleifer, R.W. Vishny [19] concludes that
the economic activity associated with rent-generating factors of production often demonstrates
growing profitability. The reasons for this phenomenon include the production technology
itself and the interaction between lobbying and production activities.

Conclusion. The very fact of the existence of RTA may increase the need for protectionism
within the country. The process of regional integration through the liberalization of trade in the
domestic market imposes a positive effect on some industries and certainly negatively on others,
so industries that did not benefit from free trade in the region may implement protectionist
instruments as compensation. As a result, the unsatisfactory economic situation and the loss of
competitiveness of certain industries affected by the implementation of the principles of regional
integration may provoke a more flexible response of trade departments to the manifestations of
protectionism. In fact, in conditions of unfavorable situations and economic crisis, affected
industries tend to seek protectionism, and in a more general sense, government support, more
active than in other cases.

Suggesting that economic rent can be gained from both productive and lobbying activities,
K. Murphy [19, p.411] reasonably confirms his pre-formulated observation that during the
economic downfall, the industry can gain more benefits from political measures through
lobbying, taking into account that economic expenditures allocated to it are reduced during
depression, than from conducting cost-intensive restructuring reforms. Thus, the motivation for
a free-rider effect on the part of the potential participants of the pressure group decreases, as the
expected benefits from active trade policy (in a more general sense, from government
intervention) increase.

We agree with the position of Chicago scholars who argued that the market structure plays
an extremely important role in lobbying in terms of influencing legislative regulation. According
to this theory, industries when facing stiff competition can make an effort and benefit from the
laws of protectionism compared to monopoly industries. The latter can benefit from barriers to
entry to the market that limit the activities of domestic and foreign (potential) competitors,
thereby reducing the need for protectionism. In addition, the cost of collective lobbying may be
lower for the oligopolistic industries, but the open provision of protectionism to such industries
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that already have a favorable market position may prove to be politically more complex.

Respectively, RTA is actually the result of a compromise between protectionist and anti-
protectionist forces. Free trade support is provided by consumers, industries dependent on import
of products, and by the export sectors of the economy. At the same time, companies competing
in the domestic market usually actively support restrictive measures. Undoubtedly, such
antagonistic interests influence the process of regional integration and foreign trade policy.
Support for RTAs is more likely if the following conditions are followed: high rates of the
reorientation of trade; the agreement excludes industries that are most counteractive to regional
integration or guarantee a longer period of adaptation to new business conditions.

There are several ways to weaken the counteraction to integration processes, which at
different times according to the scholars quoted above, included the following: protection of
enterprises competing in the domestic market from foreign regional import, a long period of
adaptation to new economic conditions; exclusion of certain industries from the agreement. It is
interesting that thirty five years ago, scholar F. Machlup stated: "A customs union or other
regional trade bloc may be considered as a compromise between two antagonistic groups,
advocating seemingly incomparable political principles: free trade and protectionism. In the case
of such a compromise, the first party is satisfied with the elimination of trade barriers in the block,
and the second party by securing import barriers for countries outside the bloc". However, it
should be emphasized that the level of external protectionism in the region depends not only on
the need to "compensate” the interests of protectionists but also on the pressure on trade barriers
by anti-protectionists.
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O.B. byaarosa, B.I'. [lan4enko

PEI'TOHAJIBHI TOPI'OBEJIBHI YI'OAH B JIAJIEKTHUII
IMPOTEKHIOHI3MY TA JIIBEPAJII3MY: HOBI BEKTOPU
KOHKYPEHTOCITPOMOXHOCTI

B cmammi 0osooumscs, wo pezionanizayis ceimoeoi eKoHOMIKU, sIKA NPOAGIsaE cebe
yepe3 pecmpyKmypy8aHnHs 308HIUHbO20 KOHKYPEHMHO20 cepedosuiyd, a maKoxic noCmynogy
MOOuUMiKayito NopieHANLHUX nepesaz KpaiH 6 YMO8axX CMAHOGIEHHs HO08020 NOOLLY Npayi,
suMazamume 2apMOHI3ayii He MIbKU MINHCPE2IOHANbHUX, A U VHIBEPCANbHUX HOPM,
peanamenmie i CmaHoapmis MidCHAPOOHOI KOOPOUHAYTUHOI NOTIMUKU HA Oa2amocmoporHiil
OCHO8I. Biomak KoneepeeHyiss mop2o8eibHUX ma IHBeCMUYIUHUX PeHCUMIB, NOIIMUKU V cepi
Pe2yo8anHs KOHKYPEHMHUX BIOHOCUH, SIKI 6CMAHOGIIOIOMbCA 6 MedCax pecioHATbHUX
iHmezpayitinux 00’€0HaHb, sidicpasamume O0eMEPMIHYIOU)Y pOlb V HAPOWEHHI NOMeHyiany
pezionanvHux mopeosenvHux y2oo (PTY). Busnarouu 3a PTY nomenyian 0o nodanvuioi
bazamocmopounboi nibepanizayii, 6 cmammi aKyeHmMoB8aHo y6azy HA 6NIUSI, WO BOHU
301LCHIO8AMUMYMb HA XAPAKMeP HAYIOHATbHUX Cmpameziti pO36UMKY, HANPAMU 8HYMPIUHbOT
nonimuxu mowjo. Cmeepodcyemucs, wo PTY pakmuuno € pezynomamom Komnpomicy
NPOMEKYIOHICMCOKUX ma aHmunpomexyionicmcokux cun. Iliompumxa einvHoi mopeieni
BUXO0UMb BIO CHOJCUBAYIB, 2aNY3eU, WO 3aledcamsv 6i0 IMnopmy HnpooyKyii, ma 8io
eKCNOpMHUX ~ 2any3ell eKOHOMIKU. Boowouac, nionpuemcmea, wo KOHKYPYIOMb HA
BHYMPIUHbOM)Y PUHKY, 36UHANIHO AKMUBHO NIOMPUMYIOMb 00Medcy8anvHi mipu. bez cymuisis,
MaKi aHmMa2oHICMU4HI IHmepecu 6NaU8aMsb Ha NPOYeC pecioHalbHOol IHmezpayii ma 306HIUHIO
Mop206eibHy NONIMUKY.

Knwuosi cnoea. pecionanvhi mop2o6enbHi  y200u, KOHKYPEHMOCHPOMOICHICMDY,,
HeonpomeKyionism, 6ilbHA MOpeiens, nibepanizayis.

YK 339.13:316.32
S. Yakubovskiy, M. Kyrychenko

ROLE OF BLOCKCHAIN TECHNOLOGY IN THE DEVELOPMENT OF
GLOBAL INFORMATION TECHNOLOGY AND FINTECH MARKETS IN THE
CONDITIONS OF GLOBALIZATION

The article proposes approaches to assessing the effectiveness of the blockchain
technology use in the contemporary world economy. Authors™ own definition of the term
"FinTech"” is suggested in the article. International cryptocurrency market capitalization is
estimated. The role of cryptocurrency exchange and Bitcoins in the emerging multipolar
currency system in the era of digital development is analyzed. Distinctive features of cryptocoin
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exchange are shown. The main problem with protection of cryptocoins on cryptocurrency
exchanges is identified. The role of blockchain technology in development of global
information technology and FinTech markets in the future is estimated in the article.
Keywords: Global Information Technology Market, Financial Technology Sphere,
Digital Development, Currency Exchange, Cryptocurrency, Blockchain, FinTech, Bitcoin.

There is no universal definition for the term “FinTech”, every expert or financial analyst
can give their own definition depending on the field of their interests. We are going to explain
this term by giving its short explanation. Cryptocurrencies are the most current trend in global
economy as for 2018 year showed the skyrocket cryptocurrency market capitalization to more
than 820 billion US dollars. But the high volatility of this market makes it almost useless for
regular transactions as the price for currency can change drastically over small period of time.

First of all, FinTech is a shortened term taken from financial technology sphere. This
term combines companies or their projects that use modern innovative technologies and
provide financial services or other services that can be combined with finance and technology,
for example, usage of Blockchain technology in FinTech. Analysis is based on J. Abadi, M.
Brunnermeier, C. Catalini, J. Gans, S. Sharf papers and research. The main idea of those
papers is that Blockchain technology will eventually lower the cost of transaction to almost
zero value, thus making them free and instant. This will remove regular currencies from global
economy and remove government monopoly for money issuing. Opposing ideas are that
cryptocurrencies will coexist with regular currencies and will be used for internet transactions
only.

New participants of this sector usually provide products or services that are user-friendly
and include innovative technology ideas which are more efficient or secure. These companies
are commonly startups or use a crowdinvesting model for their development.

What about Blockchain in FinTech? Blockchain technology has captured the “minds” of
mankind in 2015: it attracted people by possible options of using the globally distributed,
cryptographically-protected, open data registry in different sectors of the economy, not only
by startups, but also by large financial and technology companies.

Blockchain is compared to the Internet of the 90s; this means that the opportunity to excel
at the expense of bringing new technology utilizing Blockchain is extremely profitable. Many
global corporations are trying to create working prototypes of Blockchain systems and
applications that can be used in different spheres of our life. The best startups and products
attract investors. Some of them are issuing their own cryptocurrency and tokens.

Experts can say that new FinTech companies utilizing Blockchain technologies are a new
reality of global economy - they are more transparent, efficient and appealing. What is
happening in the global FinTech market? Explosive growth of P2P financial services,
emergence of “social” banks and the development of crypto-economics are the trends that
cannot be overlooked. Our task is not just to keep track of trends, but also create opportunities
for young people and fresh start-ups to familiarize and apply new technologies, to solve
business problems and develop innovative products.

So how can Blockchain solutions be used in FinTech sector? The technology of
distributed registry or Blockchain technology, first used in the creation of Bitcoin, is one of the
most significant innovations of mankind. It will create a global market and everyone will have
direct access to it. This global market will be as universal and common as the Internet. Every
asset and instrument in this market can be exchanged for any other with minimum expenses.
Ability to pay for anything in one click, fast transactions, maximum security - these are future
implementations of Blockchain FinTech solutions.
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Through a clever combination of cryptography and incentives, the blockchain - the
distributed public ledger recording every bitcoin transaction - could be used by any participant
in the network to query and verify the state of a particular transaction in the digital currency.
Thanks to market rules designed to incentivize the propagation of new, legitimate transactions,
to reconcile conflicting information, and to ultimately reach consensus at regular intervals
about the true state of the ledger in an environment where not all participating nodes can be
trusted (e.g. as during a malicious attack to the network), Bitcoin was the first example, at
scale, of costless verification. It was also the first example of how a secure network could be
bootstrapped without investments by a selected set of ‘network operators’, but by relying
instead on the individual incentives of every participant in the network. As of November 2016,
with a market capitalization of approximately 12 billion US dollars, Bitcoin was not only the
most diffused and secure cryptocurrency, but also an example of how, as the cost of verification
and networking drop dramatically, new types of transactions, intermediation and business
models become available. Now as for June 2018 — total cryptocurrency market capitalization
is approximately 280 billion US dollars and it reached it top in January 2018 with more than
800 billion US dollars.

According to the Forbes statistics, there are over 10 thousand FinTech start-ups and this
number is only rising. During 2010-2015 years annual volume of venture business investments
in this sphere had grown to almost 20 billion dollars. The increase is over ten times more.
Despite such great news these start-ups are only 1 percent of the US financial sector[4]. How
can investors utilize these ideas for their advantage?

First of all, Blockchain solutions in FinTech offer transparency and efficiency, which are
achieved through cryptocurrency usage. The possibility to exchange or transfer money from
one country to another within seconds is very attractive. Unfortunately, real life isn't that easy.
The level of technology is not sufficient enough to cover growing global economy needs in
mobility and innovation.

The key question here is “What cryptocurrencies will take a monopoly of the market
basing on its transaction costs and how fast the transactions are being approved.

It is often argued that “tech giants” that operate centralized platforms are the rent-
extracting monopolists of the 21st century. In the tech space, platforms such as Alibaba record
users’ credit histories and retailers like Amazon maintain ratings for vendors[1,2].

Still, the most demanded segment in FinTech that utilizes Blockchain is the payment
segment. This segment includes FinTechs that offer cryptocurrency solutions as an alternative
solution to typical money or provide exchange services for online payments in cryptocurrency.
By using Blockchain FinTechs are able to issue decentralized cryptocurrencies that can be
easily exchanged into legal means of payment or fiat money, in addition, this is done without
any intermediaries. The best-known cryptocurrency utilizing Blockchain technology in the
FinTech sector is Bitcoin. However, its huge market capitalization was not able to put aside
regular currencies.

What is Blockchain and how it can be used in FinTechs? With current technology all
transactions can be registered and stored by a huge number of servers simultaneously, thus,
giving extra safety to the whole system. This also makes falsifications almost impossible.

The other problem of cryptocurrencies and Blockchain technology implementation in
FinTech is their uncertain legal status. Governments are only considering the opportunity to
approve legal status of cryptocurrencies and possible usage of Blockchain solutions in their
FinTech sectors.

However, there are already several implementations of Blockchain technology solutions
in Government’s FinTech sector - such as Sweden’s central bank, the Riksbank, intent at a
national cryptocurrency e-Krona launch. They have a good chance to succeed in it. The Sweden
government is trying to build its own official Blockchain cryptocurrency to be more
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competitive in growing FinTech sector. Customers will be able to use e-Krona to make small
transactions, thus, changing from real-world currency to digital cryptocurrency. E-Krona will
use Blockchain technology for storing its accounts on different flash cards or maybe centralized
or decentralized database for those purposes. Definitely this will bring more ideas of
Blockchain technology implementation in FinTech.

Blockchain or decentralized ledger can also bring more anonymity to cashless society
(Sweden society is almost a perfect example). This can help cryptocurrencies attract more and
more investors, as they can provide the same level of anonymity as regular cash. Now
centralized intermediaries (banks) cannot provide their customers with sufficient level of data
and asset security, but Blockchain technology can, and this makes FinTech sector even more
attractive.

Interesting examples of Blockchain usage in FinTech are that other “official”
governments issued cryptocurrencies. Most of those solutions were made by cryptocurrency
enthusiasts from different countries such as Iceland, Spain, China, Russia, Estonia, Senegal,
Israel or even Ecuador. As you can see, many governments are considering the opportunity to
create their own cryptocurrency or utilize other Blockchain technologies in their FinTech
spheres.

Another interesting example is Auroracoin. It was released in March 2014, positioning
itself as a replacement for Icelandic Krona. The idea of this cryptocurrency was simple: first
10 million coins should be distributed by Iceland national registry among all people of Iceland
- the rest from regular mining. This Blockchain idea was brilliant as national currency was
depreciating every year. Unfortunately this FinTech solution was not fully implemented.

Those solutions had much in common - all of them were made by cryptocurrency
enthusiasts that wanted to help their respective countries to switch from central bank issued
currency mechanism to the Blockchain FinTech one.

Sadly, some of those solutions were outright scams - like Spaincoin.

Unfortunately, there are still some skeptical opinions claiming that Blockchain FinTech
technology is not ready to be used in the payment system. The Swift’s, Global transaction
payment system, experts believe that huge progress is needed before payment system can be
used to process international banking transactions. Blockchain technology must undergo a
modernization, before trusting it the implementation of cross-border transactions between
global banks amounting to several billion dollars daily. Swift specialists came to this
conclusion after testing new global interbank messaging Blockchain network.

SWIFT, as a part of a FinTech transformation process, is responsible for more than half
of all international money transfers in the world. This corporation had completed work on a
“proof of concept” test system using Blockchain. 34 banks had participated in that project.

This example showed that a lot of most famous financial institutions of the world are
implementing Blockchain complex approaches and technologies in an effort to improve the
efficiency of their work. The current position of the Swift coincides with the similar opinion
of other world leading banks and financial regulators: “Blockchain technology is too early to
use”. A lot of work is already done and they are not going to stop.

Unfortunately there are serious troubles with ordinary exchanges now - they are
centralized structures, thus, are more vulnerable than the blockchain system. Despite they are
based on some sort of security protocols technology the amount of computers in their network
IS not so big as in regular blockchains such as Bitcoin or Ethereum.

Centralized exchanges are very attractive for hackers, thus, your funds and money on
their accounts are also vulnerable. Hackers just need to access one or two servers and crack
one firewall and get access to banking accounts. Of course this is a hard job but very possible,
especially with current level of IT technologies.

Also, their security measures are obscured and you never know will they be able to do
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something in case of hacker attack or not. Plus they can ignore your troubles if they want to.
Operating a regular centralized exchange is like to go on thin ice. You can never know what
can happen.

The role of cryptocurrency exchange and Bitcoins in the emerging multipolar currency
system in the era of digital development is growing every day, this also includes the global
currency system. It is becoming increasingly popular use of electronic money systems, and so-
called money substitutes and of course cryptocurrency exchange because without them you
cannot trade cryptocurrencies.

Money substitutes - cryptocoins substitutes the official forms of money in circulation by
business entities for the purpose of making payments. The common property of money
substitutes is the fact that they function as a means of payment, but do not serve as a store of
value and do not determine the proportion of the exchange of goods (Does not function as a
measure of value). The main reason for the appearance of money substitutes is considered
official currency shortage, which, as a rule, is the result of an excessively tight monetary policy
aimed at the elimination of negative inflation expectations.

One of the types of money substitutes is cryptocurrency, and its most common form -
Bitcoin. In a relatively short time of existence of Bitcoin it is already widespread.

Cryptocurrency exchange and currencies accept payment for goods and services, as well
as freely converted into electronic and real currency in most countries of the world. Cryptocoin
exchange system - is peering payment system which uses the specific name - for example
BitShares DEX, Coinffeine, and OpenLedger, which is a virtual currency not having any
material support. Cryptocurrency exchange is a form of exchange currency market that is
created and operated electronically.

The basic idea of both cryptocurrency and its exchange platforms was the invention of
an independent monetary system that would apply to growing digital market, with a minimal
cost required. It is clear that this currency and cryptocoin exchange is fundamentally different
from all previously created electronic currencies and payment systems. It is not tied to any
physical asset or the official currency, and the price of the digital coins and altcoins - governed
solely by cryptocoin exchange market supply and demand.

The principal elements of the payment system is program - client, which is open source
and an electronic purse. The other important link in cryptochain is of course cryptocoin
exchange where you can sell or buy any cryptocurrency.

Cryptocoin exchange is working as a link between two parties that are going to make a
deal. Operation is confirmed in that case if the participant has the necessary amount of currency
for its fulfillment. There are many online resources offering the creation, exchange and sell of
cryptocurrencies Bitcoins. Here there are some examples Coinbase (USA), Localbitcoins
(Finland), Bitquick (USA), CoinCorner (Isle of Man), Bitrix (USA) and HARO (USA)[3].

Price on the cryptocoin exchange Bitcoin depends entirely on the supply and demand
balance, it is not regulated by anyone. Neither the sharp increase or a sharp drop is not limited,
as is the case on the stock exchanges by stopping trading. All transactions are done in a
decentralized network, the cryptocoin exchange is entitled to charge cryptocurrency from both
sides and add its commission. Despite this the whole global cryptocurrency system depends on
a centralized cryptocoin exchange for a high extent.

The growing popularity of cryptocoin exchange largely determines its distinctive
properties. Distinctive features of cryptocoin exchange are:

1. Easy registration, anyone can participate in the network;

2. The absence of human factor and all transactions are tightly controlled by the system;

3. The payment system is adapted for use on the Internet;

4. The absence of extra intermediaries, digital money is sent directly between users and
cryptocoin exchange service;
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5. Security and increased anonymity because there is no evidence of direct transactions
between you and a counterpart, everything is done through cryptocoin exchange;

6. Inability to block translation, freeze money in the user's purse or roll back the
transaction when it has been already committed;

7. No controlling body cryptocoin price is determined solely by market supply and
demand for each cryptocurrency;

8. The speed and minimum cost during the transaction (not always).

But one of the most important features of the cryptocoin exchange system is its
decentralization. All transactions are done on a special node, and your wallet is also situated
on them. These features peer to peer networks. The English phrase peer to peer just means from
partner to partner (P2P), that is, participants of transactions have equal rights and duties.

Therefore, banks, tax, judicial and other public authorities can not affect any transaction
participants of the cryptocoin exchange system. We must state this again there is no third party
involved in this trade.

But there's always one key point that really matters. It is the speed of transactions, login
time, approval and verification of your account and deposit monitoring. This is the case when
you want to operate Bitcoins - and your transaction can take a couple hours to be approved -
or else you have to pay a huge commision.

Sometimes because of high demand at cryptocurrency exchange the transactions can be
put on hold and new registrations will also be closed - this is all because of blockchain
instability issues and problems with it. But if you don’t touch Bitcoins than you are going to
be ok.

But the good point here is that you can send a huge volume of cryptocurrency via p2p
connection. Also, government authorities will have big problems with associating you with
your anonymous cryptocurrency wallet. This is good and bad issues both - because of such
level of anonymity criminals might use crypto coins or cryptocurrency exchange in their
advantage.

New decentralized cryptocurrency exchanges are being developed now to give us the
opportunity to touch cryptocurrency market and join a huge crypto family.

Despite problems in this segment it is still developing and there are several outstanding
solutions that can help exchange cryptocurrencies fast and safe.

Bitsquare is decentralized cryptocurrency exchange that also contains the blockchain
system and its own type of currency. This is a symbiosis of cryptocurrency and cryptocurrency
exchange approaches. Looks promising, but let’s go on.

Bitshares & Openledger are also developing solutions that offer cryptocoin exchange and
also have their own currency units. They are essentially one solution because work on the same
blockchain, but Openledger is a web-based version of Bitshares.

NXT offers its cryptocurrency and ability of one-way exchange onto it. There is no asset-
to-asset trade.

CounterParty DEX is also interesting because this system is based on smart contracts.
This protocol works as an escrow for transaction purposes.

Today there is great need for decentralized cryptocurrency exchanges that would allow
users to exchange their cryptocurrency fast, safe and with great anonymity.

But there are still problems with protection of your cryptocoins on cryptocurrency
exchanges, because DAO was hacked and a lot of altcoins were stolen from the wallets.

The mechanism of cryptocurrency exchange is pretty straight forward. Cryptocurrency
exchange operator gives a bid and ask price for each cryptocurrency available and this two
quotes usually differ. The difference between them is operators margin to keep administer
accounts and may be personal if any. If you want to change regular currency such as dollars or
euros for cryptocoins - this is also doable via cryptocurrency exchanges and you would only

131



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHIK MAPIVIIOJIbCHKOT'O
JIEPYKABHOI'O YHIBEPCUTETY CEPISl: EKOHOMIKA, 2018, BUII 15

need a credit card or a bank account to do so. After you agree on a transaction cryptocurrency
exchange will execute a contract and you will pay for your cryptocoins, afterwards they will
be sent to your cryptowallet.

As cryptocurrency is not 100% legal in all countries of the world you may also encounter
severe troubles if you try to use them. But that is seldom.

One more important thing you ought to know about cryptocurrency exchange is that all
blockchain transactions are irreversible. Once you schedule a deal, had made a transaction -
money cannot be brought back. So keep this in mind if you want to exchange cryptocurrency
and think twice before sending money. And if someone had sent funds to the wrong crypto
wallet than you won’t be able to recover them.

Regular transactions are processed during short period - may be up to 15-30 minutes, but
sometimes when blockchain system is overloaded with transactions you will have to wait for
it to process. Also, some cryptocurrency exchanges can be attacked by hackers, this not to get
access to their transactions, but to hinder its speed.

Cryptocoin exchanges are developing very fast as well as blockchain technology, may
be one day we all going to use only blockchain cryptocurrencies in our life.
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C. O. sIky6oBcbkuii, M. B. Kupuuenko

POJIb TEXHOJIOI'Ti BJIOKYEMHIB Y PO3BUTKY I''TOBAJIBHOI'O
PUHKY IHOOPMAIIMHUX TEXHOJIOT'TA TA FINTECH PUHKY B YMOBAX
TJIOBAJIIBAILII

Y ceimosiu muaykogiu nimepamypi Hemac YHIGEpCANbHO2O GU3HAYEHHS MEPMIHA
"FinTech”, koowcen excnepm abo pinancosuti ananimux 0ae c60€ BUHAYEHHSL 8 3ANEHCHOCI
810 cghepu c6oix inmepecis. Y cmammi agmopamu 3anponoHo8aHo 61acHe 8UHAYEHHS MEPMIHY
"FinTech”. V cmammi eusieneno énius kpunmosantom wa c8imogy eKOHOMIKY, Wo NOCMIUHO
HOCUNIOEMbCSA, OCKINbKU Ha nouamky 2018 p. kanimanizayia pumky Kpunmogauom 00ca2id
oinbwt Hixe 820 mapo. oonapie CILIIA. Ane eucoxka 601amuibHICMb Yb02O PUHKY pOOUMDb
KpUnmMogauomu 0yice pusukO8aHumMu 015 36U4AUHUX MPAH3AKYIU, OCKINbKU YiHA HA 8aATIOMY
Modice PI3ZKO 3MIHIOBAMUCS NPOMASOM HEGEIUKO20 Nepiody Uacy.

Ilepw 3a 6ce, “FinTech” - ye cxopouenuit mepmin, npuitnamuii y cgepi ginancosux
mexnonoeiu. Leii mepmin 06'cOnye komnanii yu ixwi npoekmu, Ki 8UKOPUCIOBYIOMb CYYACHI
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IHHOBAYTIIHI MEXHON02I ma Hadarme QiHaAHCO8] nocayeu abo IHWE NOCTY2u, SIKI MONCYMb OYmu
00'eonani 3 hinancosuMu ma MexHONOIHHUMU YITAMU, HANPUKLAO, BUKOPUCTNAHHS MEXHO02Ii
“Blockchain” y “FinTech”. Pesyremamu nposedenoco 0ocniodicenns IpyHmyomscs Ha
pobomax [lowc. Abaoi, M. bpronnepmetiepa, C. Kamanini, [{c. I'anca, C. llapga.

Tonoenutl pesyiomam yux 0ocniodxcens nousieae 8 momy, wo mexuonozis Blockchain 3
YACOM 3HUZUMb 8APMICMb MPAH3aAKYIi Matidce 00 HY1b0B020 3HAUEHHS, MUM CAMUM 3POOUBLULU
ix bezkowmosnumu ma mummesumu. Lle 0o3eorums ycyHymu 36udauti 6anomu 3i c8imogoi
EeKOHOMIKU mMa YCYHYMU OepIHCABHY MOHONONIN0 Ha 6unyck epowetl. Ilpomunedxcui ioei
NOAA2AI0OMb Y MOMY, WO KPUNMOBAIIomuY Oy0yms CnigicHy8amu 3i 36UdAHUMU 8aIOMAMU MA
3MOACYMb BUKOPUCMOBYBAMUCS luuLe OISl IHMEPHem-mpan3aKyii.

Hosi yuacnuku yvo020 cexmopy, sAK npauio, NpONOHYIomMs NPOOYKmMu abo nociy2u, AKi €
3pYYHUMU O KOPUCMYBAUie, | GKIIOYAIOMb [HHOBAYIUHI MeXHON02iuHI i0ei, AKi € Oinviu
epexmusnumu abo besneynumu. Lfi komnanii 3a36uuaii € cmapmanamu.

Texnonoeis Blockchain sutiuia na ceimosuii punox ¢ 2015 poyi: éona npusabnrosana
[H8eCmMOopi6 ~ MOJNCIUSUMU — 6APIAHMAMU — BUKOPUCMAHHA — 27100ANbHO  PO3N0OLNEH020,
Kpunmozpagiuno 3axuueHo2o, 8iOKpumo20 peecmpy OaHux y pi3Hux ceKmopax eKOHOMIKU He
MINbKU 34 PAXyHOK Cmapmanis, ane i GeluKuMu @QIiHaHcosumu ma mexHON0SIYHUMU
KOMNAHIAMU.

YV 36’a3ky 3 mum, wo Kpunmogamomui OIpIHCI pazom 3 MeXHOA02IEN ONOKYelHI8
PO38UBaOMbCsL OydHce WBUOKO, Yell Ce2MeHm C8Imo68020 PUHKY NPUBEPMAE Y8a2y GUeHUX ma
nompe06ye NOCMIHO20 00CIONHCEHHSL.

Knrwouosi cnosa: 2onobanvhuii  puHox  iHgopmayitiHux —mexHonozi, QiHancosa
mexHon02iuHa cghepa, yugposull po3eUmox, O0OMIH 8anlOm, KpUnmosaitomd, OJ0KYelH,
FinTech, 6imxoiin.

YK 330.341.1(477)
T. Nikolenko, I. Ivanova

THE INFLUENCE OF THE ACTIVITIES OF MNCS ON THE DEVELOPMENT
OF THE WORLD ECONOMIES

The article considersthe theoretical aspects of the transnationalization
processes development, determines the influence of TNCs on the economic development of
Ukraine, analyzes the international investment activity of TNCs, grounds the ways of optimizing
the activities of TNCs in Ukraine, defines the perspective directions of TNCs development in
Ukraine, and formulates the concept of interaction between the state and TNCs

Keywords: world economy, transnational corporations, international investment activity,
economic development, transnationalization, foreign direct investment, export, import, GDP,
regulation

Formulation of the problem. The feature of modern world economy is the developing
processes of internationalization of international economic relations which resulted in
enhancement and contingence of interdependence of national economies and promotion of
development of different types of international business. Multinational corporations are one of
the type of international business which influences greatly the creation of not only modern
national economies development but also international economic system development as a
whole. Without understanding the role and the place of MNCs in international environment and
analysis of modern tendencies in their development, it is impossible to perceive consciously
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economic, political and cultural reality of the world.

An analysis of recent research and publications. In terms of the internationalization
the issues of MNCs development in the modern world are described in many articles by well-
known scholars-econimists like L. Bakayeva, O. Bilorus, I. Burakovskyi, A. Halchynskyi, V.
Heits, B. Hubskyi, D. Lukianenko, Z. Lytsyshyn, Yu. Makohon, V. Novytskyi, T. Orekhova,
Yu. Pakhomova, O. Rogach, V. Rokochoyi, M. Rubtsova, A. Filipenko, O. Shnyrkova, S.
Yakubovskyi and others.

The aim of publication is to determine the features of world processes of
transnationalization and to ground modern concepts of interaction between MNCs and
national economies of the world.

Results. In economic theory, much attention is given to transnational corporations,
primarily because of their rapid growth in the second half of the 20th century. At first, MNCs
were studied within the framework of the firm's theory, and then independent concepts began
to be developed. The fundamental difference between MNCs is the presence of foreign goods
and services from them, the capital investments required for this. Within the framework of the
concepts of modern MNCs, many models of capital exports have been developed in the form
of direct investments that explain the nature of MNCs. For a full understanding of the
motivation of MNCs, it is necessary to consider different interpretations of their substance in
the teachings of economists.

The prerequisite for the development of the theory of international capital movement was
the classical economic theory of the XIX century (for example, the theory of A. Smith and D.
Ricardo), considering international trade as an engine of internationalization and integration of
world economies. J.S Mill first began to develop the theory of capital movements between
countries. Economists J.A Hobson, JM Keynes moved the position of the factorial theory of J.-
B. [5]. R. Harrod in his model of economic dynamics showed that, the lower the economic
growth of a country rich in capital, the stronger the tendency to withdraw from it capital. The
concept of transnational corporations also contributed to J. Galbraith, who believed that the
genesis of MNCs was due to technological reasons. The theory of the international product life
cycle of R. Vernon describes the dynamic effect between international trade and foreign
investment. [4].

The need for distribution of markets, resources and spheres of influence among the largest
companies is the basis of the formation of MNCs. To implement R & D, the creation of
innovative products and technologies, international consortia, combining the capital of different
countries and MNCs are used.

The formation and development of MNCs is in the twentieth century. During the
statistical surveys of MNCs, their number increased by almost 273 times - from 300 in 1939 to
82,000 MNCs and about 810,000 of their subsidiaries worldwide in 2014 [7].

It should be noted that in their development, transnational corporations in many
developed countries have undergone a long evolutionary path, several of their generations have
changed. In the 80 years of the twentieth century. The expansion of the influence and profit
growth of MNCs was due to the creation of new foreign affiliates, and in the 1990s, mainly
through cross-border mergers and acquisitions of foreign companies. In the twenty-first
century. in the activities of the MNC dominated by long-term strategic alliances between
corporations of different industries and countries - from scientific research to joint production
and marketing. [9].

A significant increase in the process of transnationalization of the world economy in
recent decades is due to the huge scale of operations of MNCs. In the world at the moment there
are about 82 thousand MNCs and about 810 thousand of their foreign affiliates. [9].

In the process of transnationalization not only companies from developed countries, but
also developing countries, as well as some companies from transition economies are involved.

134



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIYIIOJIbCbKOI'O
JEP)XABHOI'O YHIBEPCUTETY CEPISl: EKOHOMIKA, 2018, BUIT 15

Asia (78 TNCs) prevails in the list of 100 largest MNs in developing countries, followed by
Africa and Latin America (11 companies) [9].

The activities of MNCs have a dual effect on host countries and host countries.
According to experts, it is necessary to use tools for regulating the activities of MNCs in order
to reduce the number of threats and negative consequences in the future.

The world multinational economic power is concentrated in 100 largest multinational
corporations. According to the FORBES GLOBAL 2000 rating (by capital-output criterion),
companies from 63 countries were included in the list of the largest companies in the world.
This list is concluded based on a number of criteria such as sales, profits, assets and market
value [8].

The sales of MNCs reached more than $ 35 trillion, their profit was $ 2.4 trillion,
available assets accounted for $ 162 trillion, their total market value was $ 44 trillion. [8].

Table 1
Top 10 largest TNCs in the world, 2015
Rank Company Country Scope of activity Capitalization as of
May 1, 2016, $
billion
1 Apple USA Computer equipment | 586,0
2 Exxon Mobil USA Oil and gas extraction | 363,3
3 Berkshire Hathaway USA Investment services | 360,1
4 Wells Fargo USA Banking 256,0
5 JPMorgan Chase USA Banking 234,2
6 ICBS China Banking 198,0
7 Toyota Motor Japan Automotive 177,0
8 China Construktion Bank China Banking 162,8
9 AgriculturalBank of China China Banking 152,7
10 Bank of China China Banking 143,0

For several decades, the leader among the countries with the largest MNCs is the United
States The geographic structure of the MNC countries in 2015 is as follows: the largest share
belongs to the United States (21%), a little bit lesser share belongs to the UK - 17%, 23% of
TMNCs are from Germany, 11 % and 9% respectively belong to Japan and France, 5% is for
Switzerland, and 2% for Spain, Italy, Qatar and the Netherlands.

At the present stage of the development, MNCs control more than a half of the world's
industrial production, about 2/3 of the world trade, and 4/5 of the number of patents and licenses
for new technology and know-how. [1].

Modern MNCs aim their activity at the most profitable and high-tech industries:
financial, oil refining, pharmaceutical, chemical, food, high-tech production, and others.

MNCs are not presented in all areas. The largest group of MNCs is concentrated in the
automotive sector, accounting for 12% of the largest MNCs. The second largest group of MNCs
is represented in oil and gas extraction and processing (11%), where the USA and China occupy
leading positions. The third group of MNCs is found in the field of pharmaceutical production
and biotechnology (11%). It features corporations from France and Switzerland.

The quantitative characteristics of the measurement of structural changes are provided
by indicators of structural changes, in particular the Gatev integrated coefficient.

The ranking of the World Investment Report 2016 was a basis for the analysis of the
equality of distribution of MNCs.
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Table 2
Distribution of 100 largest non-financial MNEs by volume of foreign assets (2015)
MNCs Groups Number of Discrete series, X xf Shax
(million dollars) MNCs, f
35128-71293 62 53210,5 3299051,0 62
71294-107459 17 89376,5 1519400,5 79
107460-143625 11 1255425 1380967,5 90
143626-179791 2 161708,5 323417,0 92
179792-215957 3 197874,5 593623,5 95
215958-252123 2 234040,5 468081,0 97
252124-288289 3 270206,5 810619,5 100
Total 100,0 - 8395160 -
1. X = Lxf _ 8395160 83951,6 million dollars.
i 100
M . (FMo—FMo—1) _ _ (62-0) _
2. My =x,°+ hy, Urte—Fote- )+ Unto—Frions) 35128 + 36165 =0 =
56083,42 million dollars.
" 2 g, 100
3. Mg=x,°+hy, - sz £=35128 4+ 36165 - 262 = 64293,32 MJIH. 101
4. Quarters
H—SQ1—1 70
Q1 = xg1 + ho1- 7 = 35128 + 36165 - 462 =47710,66 MiH. 10IL.
Q1
3.2 5., 39 _62
Q3 = xg3 + hg3 4f— = 71294 + 36165 - 4T = 98949,59 MJIH. 0.1.
KQ — ﬁ — 98949,59 :1,9(293
Q3 47710,66
5. Deciles.
Y Su4 -0
dy =xg1 + hg1 28 = 35128 + 36165 - “’6—2 = 40961,06 mMaH. 1011
e 500 _

dy = Xgo + hdgmf—H = 107460 + 36165 - 2&—= 143625 mH. sion.
as
K, = dy _ 143625 =351

dy  40961.06

Calculating the averages of the distribution and structural averages (on the basis of
roses), the author estimates the concentration and distribution of MNCs in 2015. Thus, using to
the formula of the arithmetical average, the author found out that one MNC accounts for
83951,6 million dollars of transnational assets. The value of the calculated mods evidences that
most of the MNCs have assets averagely reaching $ 56083.42 million, while the median - half
of MNCs has an average foreign asset share that does not exceed 64623.32 million dollars,
while the other half of MNCs have assets that are larger than this value.

The first and the third quartiles, as well as the first and the ninth deciles respectively,
were calculated for camputation of the coefficients of the quartile and the decile differentiation.
Thus, the size of foreign assets, which does not exceed 49710.66 million US dollars, has 25%
of small MNCs, and assets that do not exceed 98,949.59 million US dollars - 75% of all world
MNCs. Hence the coefficient of the quartile differentiation equals 1.99; this means that the
minimum size of assets in 25% of the largest MNSs exceeds the maximum value of assets for
25% of the smallest assets of MNS almost 2 times. Thus, 100 surveyed MNCs are characterized
by not very high concentration of foreign assets.
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The calculated values of the first and the ninth deciles show us that in the 10% of the
smallest in terms of assets of MNCs the maximum size of assets is 40961.06 million US dollars,
and among the 10% of the largest MNCs the minimum size is 143625 million US dollars. The
coefficient of decile differentiation is 3.5. This means that the minimum size of assets in 10%
of the largest MNCs exceeds the maximum asset size for 10% of the smallest MNCs by 3.5
times, that is, the degree of concentration of foreign assets is not very high.

An assessment of the degree of concentration of MNCs in the size of assets is
supplemented by the calculation of the coefficient of concentration Gini [3]. Auxiliary
calculations are presented in Annex K. The Gini coefficient was found by the formula

Kj=1-2-0,5115+0,2994=0,276 or 27,6%

The resulting ratio indicates a relatively even distribution of MNCs by asset size, as well
as a low degree of concentration of these assets. The analysis of the uneven distribution of
MNCs shows the Lorentz curve
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Fig. 1. Lorentz Curve of TNC Distribution on the Size of Foreign Assets

The above Lorentz curve shows a slight deviation of the actual distribution of MNCs from
uniform, which again confirms the low level of MNCs concentration in the volume of foreign
assets in 2015.

Thus, the geographical structure of MNCs' placement in 2016 and the above-mentioned
ratings of their activities reflect the trends that are currently observed in the global economy:
Europe is in a recession, the United States is recovering more slowly than expected, Asia is
actively expanding its potential.

One of the features of the modern world economy is the growing importance of foreign
investment, especially foreign direct investment (FDI). The largest global inflow of FDI in the
world was observed in 2007 (1902.2 billion US dollars). After growing for four consecutive
years, the inflow of FDI in 2007 has grown by 37% compared to 2006, which is well above the
previous record mark that was recorded in 2000. Nevertheless, it was observed a steady increase
in the inflow of FDI in the financial and credit crises, that began in the second half of 2007, in
all three economic groups — in developed countries, developing countries and countries with
economies in transition. The increase in FDI largely reflects the relatively high rates of
economic growth and the steady dynamics of corporation activity in many parts of the world
[10].

Based on the application of the method of analytical alignment, a trend equation was
chosen which maximally describes the trend of the investigated indicator. Calculations, trend
equation and trend line are presented in Table 3
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Table 3
Actual, model, and predictive values of direct volumes
foreign investment in the world (2005 - 2019)
The Model _FD_I (linear Predicted
Years Actual supply of parameter trend indicators) values o_f FDI
FDI (trin.doll.) ’ (trin.doll.) flooding
t (trin.doll.)

2005 11,457442 1 12,9609 -
2006 14,145358 2 14,2708 -
2007 17,89663 3 15,5807 -
2008 15,325856 4 16,8906 -
2009 18,202566 5 18,2005 -
2010 20,189655 6 19,5104 -
2011 20,900591 7 20,8203 -
2012 22,63911 8 22,1302 -
2013 24,532733 9 23,4401 -
2014 25,1128 10 24,75 -
2015 24,983214 11 26,0599 -
2016 26,596214 12 27,3698 -
2017 - 13 28,6797 28,6797
2018 - 14 29,9896 29,9896
2019 - 15 31,2995 31,2995

It should be noted that the value of the determination parameter R2 = 0,9464 is very
close to 1, that means that our regression will best approximate the empirical data of FDI
inflows and its observational values closely adhere to the selected regression line.

With the help of the line of projected FDI inflows, it is expected that the average values
of FDI for these 3 years will exceed the previous period in absolute value of 1.31 trillion. dollars
(as indicated by the coefficient for x in the trend equation), in relative terms - by 1.44 times or
by 4.6%; which suggests a rather slow but steady trend in FDI growth in the future (Figure 2).

35 31.2995
30 y = 1.3099x + 11,651
R2 = 0.9464

29.9896

25
20
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28.6797
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inflow of direct investments in the world (trIn.doll)
—o— forecasted values of the inflow of direct investments in

— the world

Fig. 2. Trend line and trend equation describing the dynamics of inflow of FDI in vivo
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There are various assessments of MNCs and their impact on the economies of both home
and host countries. In the conditions of the progressive globalization of the world economy,
Ukraine acts mainly as a country accepting MNCs and to some extent experiencing the
advantages and disadvantages of its activities.

Today, MNCs are one of the main Ukrainian investors, and foreign direct investment of
MNCs is the main form of foreign expansion of MNCs. The Ukrainian market is for many
world-class multinational corporations that operate with their subsidiaries and affiliates. Today,
about 7,000 branches of foreign MNCs are registered in Ukraine, while in the world there are
about 810,000 in total. That is, Ukraine accounts for only 0.8% of the total number of MNC
affiliates [6].

Having analyzed the economic indicators of the volumes of FDI of Ukraine for the period
of 2005-2015, it should be noted that: the volumes of FDI in 2015 compared to 2005 increased
5 times and amounted to 2961 million dollars, each per cent of which is an average of 50.9
million dollars In 2009 there is a significant decline, due to the global financial crisis, volumes
of FDI have decreased by 56% and amounted to 4816 million dollars, after which the period of
stabilization in the investment market of Ukraine comes to 2012. In 2013, volumes of FDI
decreased again by 46% to 4499 min. Dollar. The lowest FDI volumes of Ukraine were in 2014.
Such a significant decline was caused by economic, political and military instability in eastern
Ukraine. But already in 2015, the volumes of FDI increased by 7% and amounted to 2961
million dollars/

Given that FDI has a positive effect on the country's economy as a whole, using the
instruments of correlation-regression analysis we will assess the impact of FDI inflows on
exports, imports and GDP of Ukraine.

First of all, a correlation analysis was conducted to investigate the presence or absence
of a link between the indicators. The assessment of the degree of tightness and the direction of
communication between these indicators allowed to obtain the results presented in Table. 4

Table 4
Results of correlation analysis
Correlation | Type and degree

Factor sign Effective sign coefficient | of communication
Exports of Ukraine 0,75 close and straight
Volumes of FDI of _ _
Ukraine Import volumes of Ukraine 0,74 close and straight
GDP 0,72 close and straight

Thus, the factor characteristic of the export, import and GDP of Ukraine has a significant
impact; there is a direct and close link between the factors.

Based on the analysis of regression analysis, it can be concluded that volumes of exports,
imports of Ukraine and Agroindustrial complex are explained by changes in volumes of FDI
by 75%, 74% and 72%, respectively. With an increase of 1 million UAH. volumes of exports,
imports and Agroindustrial complex may increase by $ 0.71 million, $ 0.89 million. and 1.66
million dollars respectively.

The main areas of interest concentration of MNCs, in particular regarding the Ukrainian
economy, are agro-industrial complex, industry and financial market. This is due to the
efficiency of the functioning of these sectors of the economy and their status as strategically
important for the formation of the gross product of any economy. The magnitude of the presence
of leading MNCs in the Ukrainian economy is clearly presented in Figure 3
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Fig. 3. Structure of proceeds from sales received by TNCs, which are present on the
Ukrainian market, UAH million

The main areas of interest concentration of MNCs, in particular regarding the Ukrainian
economy, are agro-industrial complex, industry and financial market. This is due to the
efficiency of the functioning of these sectors of the economy and their status as strategically
important for the formation of the gross product of any economy. The magnitude of the presence
of leading MNCs in the Ukrainian economy is clearly presented in Figure 3.

The structure of proceeds from the sale of goods, works, services of leading TNCs
indicates the intensity of their operation. The most active activity of MNCs is in the fields of
oil and gas, chemical, agricultural and food industries, telecommunication services. The
interests of MNCs are due to economic benefits. The profitability of the spheres of business
indicated in Figure 3 makes it possible to predict that MNCs will deepen their degree of
participation.

One of the main shortcomings of the operation of MNCs in Ukraine for domestic
producers is the inability to maintain competitive positions in comparison with large
international corporations. On this basis, the policy of the Ukrainian government should be
directed, on the one hand, to the optimal use of the possibilities of transnationalization, on the
other to neutralize its negative consequences; it should be comprehensive and based on clearly
defined national development priorities.

Consequently, MNCs have a number of positive and negative sides both for the host
country and for the home country.

Based on the strategic priority of Ukraine's integration into the EU, it is important to
take into consideration the development of economic cooperation, which is grounded on the
free movement of goods, services, capital and labor, which is impossible without a coherent tax
policy.

For a favorable perspective of Ukrainian MNCs developing and the national economy
protecting from foreign MNC:s it is worth to set taxes on the outflow of national capital abroad;
to induct preferential taxation for increasing the profit of national MNCs; to pay more attention
to operations of foreign MNCs by the Ukrainian tax authorities control; to attract foreign
partners on the basis of specialization and co-operation, which will form common structures
and help to organize strategic alliances, etc.

In the present conditions of world economy, the mechanism for optimizing the national
regulation of the interaction of the national economy with multinational corporations is to
harmonize state regulation and corporation policy, including such elements of a mechanism for
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regulating the interaction of the national economy with MNCs as spheres, principles, directions,
criteria, tools and institutions.
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Fig. 4. Mechanism for regulating the interaction of MNCs with the national economy

MNCs pursue well-defined goals related to profit maximizing and consider as an object
of the investment those industries that will allow them to achieve their goals, and not those that
the host country seeks to develop. At the same time, the issue of ecology, social strain, sectoral
structure imbalance and other problems can be only a barrier for MNCs, which must be taken
formally or ignored.

Thus, the problems of further development of MNCs in Ukraine are closely linked to
the development of the national economy of the state and the ability of the state to implement
effective macroeconomic reforms in the country. In addition, its perception in the world
depends on the ability to implement macroeconomic reforms in the country, which is also an
important argument for stimulating the activity of foreign capital in Ukraine.

Creation of own corporate structures of MNCs could become an alternative and
effective counterbalance to the expansion of foreign ones for Ukraine. Such companies would
serve as the flagship of the national economy. Ukraine has always had cheap labor force and
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rich natural resources. [2]. Ukraine's economy attracts foreign investors to the natural resource
base, relatively cheap labor force and high technical level of specialists’ training.

According to the latest data, the largest volumes of investments were made in
subsidiaries, affiliates and joint enterprises in Ukraine were in food industry (McDonald's
Corporation, Nestlé SA, Coca-Cola, Unilever, PepsiCo), tobacco industry (British American
Tobacco), oil and gas industry (British Petroleum, Shell) and chemical industry (Procter &
Gamble, Unilever) (Table 5).

Table 5
The largest TNCs that have invested in subsidiaries, affiliates and joint ventures in
Ukraine
Corporation Country Branch Volumes of
investments, UAH

million

1 | McDonald’s Corporation USA Food Industry 198,3

2 Nestlé S.A. Switzerland Food Industry 178,5

3 British American United Tobacco industry 166,8
Tobacco Kingdom

4 British Petroleum United Oil and gas industry 1426
Kingdom

5 Procter&Gamble USA Chemical Industry 135,1

6 Shell Netherlands Oil and gas industry 1249

7 Coca-Cola USA Food Industry 121,0

8 Unilever United Food Industry, 1155

Kingdom household chemicals
9 PepsiCo USA Food Industry 1123

For MNCs from the countries of the European Union and the USA the most attractive
spheres of Ukraine are Ukrainian food industry; financial sector and investment in business
services.

Ukrainian MNCs and companies registered in offshore zones have other investment
priorities: fuel and energy complex, chemical industry and metallurgy. This situation is
explained by the fact that in these spheres Ukrainian MNCs have competitive advantages in the
world market and financial opportunities for foreign investment, and the expansion of their
market power by purchasing production capacities in post-socialist countries.

Thus, the most favorable industries for the formation of Ukrainian MNCs are MIC,
engineering, aviation, rocket and space, metallurgy and chemical industries, electronics,
transport, consumer and food industries, scientific researches, programming and web design,
and optimal strategies for transnationalization are primary export strategies with the subsequent
intensification of its support and gradual transnationalization in accordance with the algorithmic
approach.
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Crarts Haaiiinuia qo penakimii 26.03.2018.

T. Hikoaenko, 1. IBanoBa
BIIJIUB JISIJIBHOCTI THK HA PO3BUTOK EKOHOMIK KPAIH CBITY

V' cmammi npoeedeno Oocniodcennss meopemuuni acnekmu po3GUmMK) Npoyecie
mpancHayionanizayii. Pozensio ocnonux koHyenyil, wo noscrwooms npupody THK, 0o3zeonus
3pO3yMIimu  noGediHKy I MOMUBAYII0 IHO3EMHUX [HBECMOpIB, NOACHUMU NPOYEeCU BUBO3Y
Kanimany mpaHCHAYIOHATbHUMU KOPROPAYiaMU i po3pooumu mMemoou o200 0eprHCasHO20
PE2YNI0BAHHA 6 IHMepPecax HaYylOHAbHUX eKOHOMIK.

Busnaueno ocobnausocmi misicHapoonoi npupoou 2ocnooapcvikoi disnenocmi THK.
3asnaueno, wo naibinew nomyscui THK ceimy posmawosani y CLLIA, €sponeticokomy Corosi
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ma Anonii. [Ipome 6ce 6inbuio2o pozsumky naoysarome THK maxkux Houx iHOycmpianbHux
kpain, sk Ilieoenna Kopes, bpaszunis, Mexcuxa, [onxone i Kumaii, wo 3ymoereno
BNPOBAONCEHHAM YUMU Oepicasamu  cmpamezii 3acmocy8anHs KOHKYPEHMHUX nepesae.
Ilposiswu ananis nOKAsHUKA CMPYKMYPHUX 3PYULEHD, BUABNIEHO W0 CYMMEBUX 3MIH Y 2AlY35X
@yuryitosanns 3a 15 pokie ne 6iodynocey. Cyuacni THK xonyenmpyioms ¢80t OisibHICMb 6
HauoOibw NpubYmMKOBUX i BUCOKOMEXHOJIOSIUHUX 2any3sX. (DiHaHCco8ill, HagpmonepepobHill,
Gapmayesmuyniil, XiMiuHill, Xap10680i, BUCOKOMEXHOIO02IUHOMY BUPOOHUYMEI, eIeKMPOHIYI ma
iH.

Ilposedena «invkicna oyinka cmpykmypHux 3min y eanyzegii cmpykmypi THK 3
BUKOPUCMAHHAM NOKA3SHUKI6 CMPYKMYPHUX 3PVUIEHb HA OCHOBI  IHOEKCHO20 Mmemoldy. B
pe3yibmami KOMNJIEKCHO20 00CHI0NCeH sl 8useieHo, wo Odisnvhicme THK ma nepemiwenns
NPAMUX THO3EMHUX [H8eCMUYitl )y CBIMOGIl eKOHOMIYI MAE HeOOHO3HAYHUL Xapakmep.
Hunamixa obcsazie 1111 ne xapakxmepuzyemobcsi meHOEHYIie 00 3pOCMAHHA, CNOCMePiearomvCsl
2 kpusosux emanu, y 2001 ma 2008 poxax , AKi 3HAYHO 3a2AbMYBANU NPOYEC POCHLY HOMOKIB
11l I'eocpagiuna cmpyxmypa Il nokasye , wo Hatbinbuty 000 Y NOTUHAHHI THBECMUYIL
3atimaroms Kpainu A3ii’, Hacmynuum pecionom mpaouyitno € €epona ma llieniuna Amepuxa,
ma navumenwa Kinokicmo 111 nanpasnena na kpainu Jlamuncoxoi Amepuxu, Agppurxu ma kpainu
3 MPAH3UMUBHOI eKOHOMIKOI0. B X00i npo2rno3y6anus 3 UKOPUCMAHHAM MPEeHO080i Mooeli ,
ompumanu npocHosHe 3HayeHHs 3i 30invuwennsam Il 6 2018 poyi 0o 2,16 mpan.0on., wo
CBIOUUMb NPO NO3UMUBHT MeHOeHYli y eany3i ingeCmuyii.

Ineecmuyii, sk ino3emMHi, Mak i GHYMPIwHi, 8 CULY 0OHAKOBOI NPUPOOU, 83AEMOOIIOMb
Midic coboro, wo modice npu3eooumu 00 pizHUX Hacriokis. Ilposieuwiu gaxmopruii ananis,
nompiono cxazamu wo Il nosumueno enausaroms na BBII Ykpainu, a makosxc obcsaeu
ekcnopmy ma imnopmy Yxpainu.

Ha ocnoei ananizy 6y10 0oeeoeno, wo npobiemu nooarbuio2o po3eumky OisLIbHOCH
THK 6 Ykpaini micno nos’sizani 3 po36UMKOM HAYIOHANbHOI eKOHOMIKU O0epicasu ma
CHPOMOINCHICIIO Oepacasu 30IUCHIO8AMU eDeKMUBHI MAKPOEKOHOMIUHI pedhopmu 6 KpaiHi.
Kpim yvoeo, came 6io0 cnpomosicnocmi 00 30iliCHEHHA MAKPOEKOHOMIUHUX pedopm 8 KpaiHi
3anexicums ii CNpUUHAMMmMS 8 C8IMi, W0 MAKON’C € BANCTUBUM APSYMEHMOM OJist CIMUMYTIIOBAHHSL
OisnbHOCMI IHO3eMHOo20 Kanimainy 6 Ykpaini. Buxoosuu 3 yvozo, nonimuka ypaoy Yxpainu mae
Oymu cnpsamosana, 3 OOHIEI CMOPOHU, HA ONMUMATIbHE BGUKOPUCMAHHI MONCIUBOCHEN
mpaxcHayionanizayii, 3 iHWoi Ha Helumpanizayito ii HeeAaMUBHUX HACIIOKI8, 60HA Mae OymMu
KOMNJIEKCHOI0O ma IPYHMY6AMUCS HA YiMKO GU3HAYEHUX HAYIOHANbHUX Npiopumemax
PO3BUMKY.

Haticnpuamaugiwuumu ons  gopmysanns  ykpaincokux THK eanysamu € BIIK,
MauwuHoOy0y8auHs,  asiayiuHa,  paKkemHo-KOCMIiYHa,  Memanypeiuna  ma  XiMiuHa
NPOMUCTIOBICMb, eNeKMPOHIKA, MPAHCNOPM, JlecKad ma Xapio8a NPOMUCIO08ICMb, HAYKOGI
00CNIOJHCEHHs,  NPOSPAMYBAHHA MA  6e0-Ou3atiH, a ONMUMAIbHUMU  CMPaAmeisimu
mpaxcHayionanizayii — cmpamezii NepeuUHHO20 eKCcnopmy 3 HACMYNHOW IHmMeHCUugikayieo
1020 NIOMPUMKU MA NOCMYNOBOK MPAHCHAYIOHANIZ3AYIEI BI0NOBIOHO 00 ANCOPUMMIYHO20
nioxooy.

B pezynomami npogedernoco 0ocnioxicenus 0yi0 noOy008ano Mexanizm pecyaro8aHHs;
83aemo0ii Hayionanvhoi exonomixu 3 THK, npu enposadowceni  aK020, MIHIMI3yHOMbCs
He2amu6Hi HACHIOKU OIIbHOCMI MAKUX KOMUAHIL MA MAKCUMANbHO epexmusHo 0y0ymb
BUKOPUCMOBY8AMUCS Mi 8U200U, 5KI npuHocums npunaus 1111 i noe’sa3ami 3 HUMU AKICHT 3MIHU
6 HAYIOHAIbHIL NPOMUCTOBOCMI MA eKOHOMIYL 8 YLIOM).

Kniouogi cnosa: ceimosa exonomixa, mpaHCHAYIOHAIbHI KOPNOpayii, MidCHapoOHa
iHgecmuyitiHa OisIbHICMb, eKOHOMIYHUL PO3BUMOK, MPAHCHAYIOHANI3AYIA, NPAMI [HO3EMHI
ineecmuyii, excnopm, imnopm, BBII, pecyntosanns
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BUMOTI'H IO O®OPMJIEHHSI
HAYKOBUX CTATEM JJIS MYBJIIKAIIIT

1.Pedakyisn npuiimac 10 JApPYKYy CTaTTi BUKIIOYHO 3a YMOBHM iX BiJIOBIAHOCTI
Bumoram J[CTY 7152:2010 no cTpykTypu HaykoBoi ctaTTi. HaykoBi cTaTTi MOBHHHI MICTUTH
TaKi HEOOX1HI €JIeMEHTH:

- NOCMAaHo8Ka npodiemu 'y 3aralbHOMY BHUIJISI/IL Ta 3B’A30K 13 BaXKJIMBUMU HAyKOBUMHU
YY1 IPAKTUYHUMU 3aBIAHHSIMU;

- AHAI3 OCMAHHIX 00CNIOMdHCEHDb [ nyOIKayill, B IKAX 3alI0YaTKOBAHO PO3B’s3aHHS JIaHO1
npobjemMu 1 Ha SIKi CIIUPAEThCS aBTOP, BUIUICHHS HEBUPIMICHUX paHillle YaCTUH 3arajibHOl
po0sieMu, KOTPUM IPUCBIYYETHCS O3HAUEHA CTATTS,

- BUKIIAO OCHOBHO20 Mamepiany NOCIIKEHHS 3 NOBHUM O0OTPYHMYBAHHAM OTPUMAHUX
HAyKOBHX PE3yJIbTAaTiB;

- BUCHOBOK 3 TLOTO JOCHI/UKCHHS 1 TEPCIEeKTUBU TOAANBIINX PO3BIIOK Yy JaHOMY
HAPSIMKY.

2. [Iybnixkayis nowunaemocs 3 xnacudikamniiaoro iHaekcy YK, skuii po3Minryerbes
okpemuM psakom, jdiBopyu mnepen I[IIb aBropa (aBtopiB). Tekct mnyOmikamii MOBUHEH
BIJIMIOBIJJATH CTPYKTYPHIN cxemi:

- TIBOPYY 1HIIIaJIA Ta MPI3BUIIE aBTOpa (aBTOPIB) y HA3UBHOMY BiJIMIHKY;

- Ha3Ba MyOJTiKallii 110 EHTPY CTOPIHKY BEIMKUMH HAIiBKUPHUMH JIITEPaMH;

- aHOTAallisl MOBOIO TeKcTy myoOmikanii (kypcus) srigHo 3 JICTY I'OCT 7.9-2009;

- TIEPEJTiK KIFOUOBHX CIIiB 3 Tia3aroiaoBkoM Kirrodosi cioBa: (KypcuB);

- OCHOBHHI TEKCT CTATTi;

- CIICOK BUKOPUCTAHO] JliTeparypu, odpopmienuii 3rigHo 3 ICTY I'OCT 7.1:2006;

- JaTa HaIXOJDKEHHS A0 pelakiii apaOChkuMmu nudpamu, micias OibdmiorpadidyHoro
CIIUCKY, JIBOPYY;

- MiCJIA TEKCTY CTaTTi JIBOpYY iHILIaJIM Ta Mpi3BUIIE aBTOpa (aBTOPIB) aHIIIMCHKOIO
MOBOIO;

- Ha3Ba nyOjikamii N0 UEHTPY CTOPIHKM BEJIMKMMH HAMiBXXUPHUMHU JT€paMu
aHTIHCBEKOI0 MOBOIO;

- pO3IIMpeHa aHOTAaIlis aHTIiHChKOI MOBOW (35 psakiB, KypcuB); AN myOmikamin
IHIIMMH MOBaMU pO3IIMPEHa aHOTallisl YKpaiHChKOIO 000B’3KO0BaA.

Posmmpena anoTamiss opopMIIOEThCS 3TiAHO 3 «PekoMeHaamissMu 3 TiATOTOBKH
KYpHaJIIB 17151 3apyOikHOT aHamiTHUHOT 0a3u nannx SCOPUS», ykiasieHuMH CiBpoOiTHUKAMH
Ipyny 3 HAyKOBO-METOAMYHOTO0 3abe3neueHHs BugaBHu4oi AisuibHocTi HAH Vkpainu;

- TIepeTiK KITFOYOBHX CITiB aHTIIHCHKOI0 MOBOIO 3 mig3aroioBkom Key words: (kypcus)

3. Bumoru 10 opopMIIEHHS TEKCTY:

- MarepiaJii IMOJAIOThCA y JApyKOoBaHOMY Burisaal (mamip c¢opmary A4) Ta Ha
€JIEKTPOHHOMY HOCI1 (KOMIakT-IucK, e-mail) B popmati Microsoft World 97-2003. O6¢csr —
BiZl 10 10 15 CTOPIHOK, BKIIIOYAIOUU PUCYHKH, TaOJIMI, COMCOK BHUKOPHCTAHOI JIITEPaTypH.
OcHoBHuit Teker cratti — mpudt Times New Roman, kerens 14, intepBan — 1,5; momns
J3epKaIbHi: BEPXHIiid — 25 MM, HIDKHIHN — 25 MM, 3cepeIMHU — 25 MM, 330BHI — 25 MM., ab3arHwuii
Bizctyn — 10 mM; odopmutrororses 3rigao 3 JICTY 3008-95 «/lokymenraris. 3BiTa y cdepi
Hayku 1 TexHikd. CTpyKTypa 1 mpaBuia opopMICHHS;

- epeJIiKk JiTepaTypHHUX JKepeJ pO3TalIOBYEThCS 3a aidaBiToM abo B MOPSAKY iX
BUKOPUCTAHHS MICJA TEKCTY CTATTi 3 MiA3aroyioBKoM Cnucok eukopucmauoi nimepamypu i
BUKOHYETHCSI MOBOIO opHTiHamy. /)kepena B meperiky MocuiaHb HyMEpPYIOThCS BpPYy4HY, 0e3
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BuKopuctanHs QyHkuii Mmerro Word «@opmam — Cnucox — Hymeposarnuiiy;

- CIIUCOK BUKOPHUCTAHOI JiiTepaTypu, opopmienuii 3rigno 3 ICTY I'OCT 7.1:2006;

VY 3B’s13Ky 3 PO3MILICHHAM MYOJiKaliii B MDKHAPOJHUX HAYKOMETPUYHHUX 0a3ax JaHUX
CIJI JOTPUMYBATHUCA HACTYMHUX BUMOT 10 O(OPMIICHHS CIUCKY BUKOPHCTAHOI JITEpaTypH.
KorkHa mo3uiiisi y CIUCKy BUKOPHCTAHOI JIiTepaTypu Mae OyTH HaJaHa MOBOIO OpUTIHATY Ta Y
TpaHciiTepamii. Jyis TpaHciTepallii yKpaiHChbKOTO TEKCTY CJIiJ 3acTocoByBatu IlocTaHOBY
Kabinery MiunicTpis VYkpainu BiJ 27 cluHs 2010 p- Ne 55
(http://zakon2.rada.gov.ua/laws/show/55-2010-%D0%BF), caiit Ommaiin  TpaHCIiTeparlil
http://ukrlit.org/index.php.  [ns  Tpancmitepamii  poCiHCBKOTO  TEKCTy —  CHCTEMY
Hepxnenapramenty  CIHA  (http://shubl123.ucoz.ru/Sistema_transliterazii.html)  (ous.
8I0N0BIOHUIL 3pa30K);

- w000 cumeonig. B TekcTi He0O0X11HO BUKOPUCTOBYBATH JIMILIE JIATKU TAKOTO 3Pa3KY: «»,
nedic — e KOpoTke THpe «-». He moTpiOHO craBuTH 3aiiBi mpoOiM, 0COOIWMBO TEpen
KBaJAPAaTHUMH YM KPYIJIMMH CKOOKaMH, a TakoX B HuX. [l 3amoGiranHs mOTpiOHO
BUKOpPUCTOBYBaTH QyHKIIIO «HeapykoBaHi 3HaKn»;

- NOCUNAHHA HA imepamypy B TEKCTI MOJIAI0ThCS 3a TaKuM 3pa3kom: [7, c. 123], ne 7 —
HOMEp JDKepena 3a CucKoM, 123 — cropinka. IlocmmanHs Ha JeKinbKa JpKepesn OZHOYaCHO
MOAOTHCS TaKUM YynHOM: [1; 4; 8] abo [2, c. 32; 9, ¢. 48; 11, c. 257]. [locunanHs Ha apxiBHi
mxepena — [15, apk. 258, 231 3B.];

- 3rajjaHi B TEKCTI HAYKOBIIi, JOCTIIHUKHA Ha3WBarOThCsA 3a abetkor — M. Tapn, E.
@®pomm, K. 10ur, K. fAcnepc ta inmi. Ha mouaTky 3a3Ha4daeThcs iM’s, a MOTIM Tpi3BHIIE
BYeHOro. Heo0Xi1HO BUOKPEMITIOBATH 3apyO1KHHX Ta BITYU3HIHUX JOCIIIHUKIB.

4. Cynpogioni mamepianu:

- cTarTss 00OB’SI3KOBO CYNPOBODKYETHCS ABMOPCLKOIO 008I0KO0I0 (0U8. 8i0N08IOHULL
3paszok) 13 3a3HAUYEHHSAM Mpi3BUINA, iM’s, MO0 O0aThKOBI (IOBHICTIO); HAYKOBOTO CTYICHS,
3BaHHS, ITOCAJIM, MICI1 POOOTH; TIOIITOBOTO 1HJIEKCY, JOMAIIIHBOI aJIpecH 1 TeIe(OHIB, aapecH
eJeKTpOHHOI momTH. Best iHpopmaltis HaaeTbest yKpaiHChKOIO Ta aHTIIIHCHKOI0 MOBaMH.

- CTaTTi, aBTOPHU SKUX HE MAIOTh HAYKOBOTO CTYIEHS, CYMPOBOIKYIOTHCS 30BHIIIHBOIO
peleH3i€lo KaHauaaTa, AOKTOpa Hayk 3a ¢axom myOsikaiii abo BHUTITOM 13 TPOTOKOIY
3acijaHHd Kadenapu (BiAUTYy) IpO pEeKOMEHAALII0 CTAaTTi A0 ApYyKy. PereHsis abo BUTAT 3
MPOTOKOITY MTOJTAETHCS Y CKAHOBAHOMY BUTJISIII €IEKTPOHHOIO MOIITOIO.

5. Penaxkuisi o4ikye, 1110 Ha/IaH1 MaTepiaay paHille He MyOJiKyBaJlIuCs 1 He IepelaBalnucs
JUIsl MyOJIiKyBaHHS A0 1HIIMX BUAAHb, MICTAThH JIOCTOBIpHY 1H(popMalito. 3a JTOCTOBIPHICTh
¢dakTiB, CTAaTUCTUYHUX JAHUX Ta 1HIIO! iH(opMalii BiAMOBIIATBHICTh HECe aBTOpP. Pemakiris
3anumiae 3a COOOK0 MPaBO Ha PEICH3yBaHHs, peAaryBaHHs, CKOPOUYCHHS 1 BIAXUJICHHS CTaTeH,
a TaKoX IpaBO OIYOJIIKYBaHHS, PO3MOBCIO/)KEHHS Ta BHUKOPHCTAHHSA MaTepiaiiB y HayKo
METPUYHUX Ta HAYKOBUX 0a3ax Ta pecypcax BIIKPUTOTO AOCTyIy, y Mepexi [HTepHeT (B
paMkax enekTpoHHoi Oi0miorekn MJIY). Penkoneriss Moxe He MOIUISTH CBITOTJISAHUX
MEePEeKOHAaHb aBTOPIB.
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3pa3ok opopMiIeHHS CTATTI
YK 902°18(477.82)
b. A. Ilpuena

OCHOBHI PE3VYJIbTATHU APXEOJOI'TYHUX JOCJIITKEHDb
BOJIMHCHLKUX MICT EINOXU KUIBCBKOI PYCI VY 1991-2010 PP.

Y cmammi npoananizosani cepeOnvbo8iuni apxeonociuni ddicependa, 3000ymi 3a OCMAHHI
08adysimsv POKi6 Ni0 YAcC PO3KONOK JIMONUCHUX BOJUHCHbKUX Micm. Pozenamymi numanns
XPOHOJOCII KYIbMYPHO20 WaApy ma KOMNIEKCi8, Xapakmepy JHCUMI08020 OVOIGHUYMSEa ma
NIIAHYB8AHHS NOCeNeHb, iX icmopuynoi monoepagii. Hamiveni ocHosHi emanu po3sumky yux
nocenens 8 enoxy Kuiecoroi Pyci.

Knrouoei cnosa: Bonunw, cepeonvbosiuys, apxeono2iuni oxcepena, 20poounye, HCumio.

Crarts Hapiinoa 1o pepakmi . .20
B. Prishchepa

MAIN RESULTS OF ARCHEOLOGICAL RESEARCH
OF VOLYN CITIES OF KIEVAN RUS OF 1991-2010

The article highlights medieval sources obtained over the last twenty years at the time of
excavations of Volyn cities described by chroniclers. The author dwells upon such issues as
chronology of the cultural layer and related facilities, the character of construction of estates
and planning settlements as well as the historical topography thereof. The author also describes
the development stages of those settlements in the epoch of Kievan Rus. Over the last twenty
years expeditions of various research institutes and educational institutions have carried out
magnificent archeological research on the territory of Busk of Lvov Region, Vladimir-Volynsky,
Lutsk of Volyn Region, Dubno, Peresopnits, Dorogobush and Ostrog of Rovno Region. In
combination with the results obtained by the previous researchers, the new archeological
sources make it possible to analyses the processes of their genesis and development in the epoch
of Kievan Rus as well as to typify the population’s activities. The archeological sources
Obtained from the latest excavation of Volyn cities supplement the chronicler’s short narratives
and make it possible to trace the early stages of their development. As a rule, the cities were
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formed on the territory that had been inhabited by the Slavs long before. In Busk, Lutsk, Dubno,

Peresopnits, Dorogobush and Ostrog we found signs of the early Slavic settlements of the 8th

— 9th century. Drastic changes had occurred in the 10th century: there was an increase in the

populated area and in the density of those settlements. Hill-forts are also observed. It is quite

evident that at that time they were much bigger tribal centers. The results of the research of

Dorogobush make it possible to make a conclusion that the prince’s fortress was built there.
Key words: Volyn, medieval times, archeological sources, fort-hill, estates.
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ABTOPCBKA JJOBIJIKA
[Tporry ormy6ikyBaTH y 30ipHHKY HayKOBHX TIpallh «BicHUK MapiyIoibChbKOro 1ep:KaBHOTO
YHIBEPCHUTETY» CTATTIO

Ha3Ba CTATTi

Binomocri nmpo ABropa:

Yxpaincoxoro Pociiicvroro Aneniticbkoro
MOB010 MOB010 MOB010
[Tpi3BuIe
IM’st
[To-6aTpKOBI
ITocana

HasBa yctanosu /
HABYAJIBHOTO 3aKJIaTy
HaykoBuiicTymiHb
Buene3BaHHs
KoHnrakTHiTeneponu,
E-mail:

JlomaniHsg aapeca

BiomocTi Npo HayKoBOro KepiBHUKA (SIKILIO aBTOP CTATTi HE Ma€ HAYKOBOT'O CTYIICHS):
[Tpi3Buie
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HaykoBuiicTynib
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ABTOp Hajae npaBo MapiynoJbCcbKOMY Jep:KaBHOMY YHIBEPCHTETY PO3MIilllyBaTH
CBOI0 CTATTIO NMOBHICTIO a00 YAaCTKOBO Y HAYKOMETPHYHUX Ta HAyKOBHX 0a3ax Ta
pecypcax BiIKpUTOro J0CTymy, y Mepexi [HTepHeT (B paMKax eJIeKTPOHHOI 0i0J1ioTexn
MAY)

T ITHC

ABTOp HEce BCIO BIMOBIIATBHICTD 32 3MICT ITi€l cTaTTi Ta (axT ii myOikartii.

ABTOp MIATBEPIKYE, IO B MaTepiajgax CTaTTi HE MICTATbCA BIZJOMOCTI, 3a00pOHEH1 A0
OITyOJTIIKYBaHHS, 1 TOMY CTaTTsI MOXke OyTH HaJJpyKOBaHa y BIIKPUTOMY JIPYIIL.

ABTOD MiATBEPAKYE, IO HaJIaH1 MaTepialiy paHillie He MyOJiKyBaIKcs 1 He epelaBaIucs
JUIs yOJIIKYBaHHS 10 1HIIMX BUJIaHb, @ TAKOXK MICTSTh JOCTOBIpHY iH(OpMaIliio.
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nara T ITHC IL.LB.
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