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PECULIARITIES OF DEVELOPMENT OF TRANSNATIONAL CORPORATIONS
INVESTMENT ACTIVITIES IN THE WORLD ECONOMY

The article is concerned with the features of transnational corporations in the world.
In particular, the most attractive countries for TNC investments were considered, the scale
and degree of concentration of foreign assets owned by the 20 largest TNCs in the world were
estimated as one of the most important factors of transnationalization of a company; the
dynamics of global FDI flows was studied and forecast; the countries of the world were
marshalled according the level of investment attractiveness with the purpose of identifying the
reasons for the attraction of large global TNCs in certain countries.

Keywords: transnational corporations, transnationalization, world economy,
countries of the world,, direct investment, investment activity, investment attractiveness,
investment policy, foreign assets, production specialization.
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The problem statement. Investment activity determines the basis for the successful
development of the world economy and the prospects for modernization and diversification of
the economy of different countries of the world. Currently, TNCs contribute to the formation
of a new investment mode, which in turn affects the degree of countries sustainable
development, an increasing role in research and development, the production on their basis of
technologically more advanced products, foreign trade operations, labour force organization
and training. It resulted into companies’ active integration into the system of transnational
relations, in which the most important role belongs to TNCs.

Research Analysis. Problems of studying the phenomenon of TNCs, the economic
mechanism of their functioning, the peculiarities of investment activities were highlighted by
a number of domestic and foreign scientists, such as: Grabitova, L.D., Zavidovskiy V.P.,
Zagorodni A.G., Ivanova N.A., Kosenko V.I., Kuznetsov, A.V., Lomakin V.K., Lukyanik
N.N., Makogon Yu.V., Matsuka V.M., Melnik T.N., Ovcharka, M.P., Pechenka A.l., Puchkov
A.V., Reverchuk S.K., Rokochaya V.V., Shagurina, S.V. and others.

The purpose of the article is to identify the main features and trends of transnational
corporations investment activity in the world economy.

Statement of basic materials. Today, transnational corporations are not only the main
subjects of the world economy, but also an important part of the national economy, the role of
which is growing every year. Historically, the main activity of TNCs is carried out in
developed countries. This is due to the loyal tax laws in relation to companies, a favorable
investment climate, developed infrastructure, market size, intense scientific activity etc. One
of the types of TNCs participation in the modern world processes is the movement of capital
in the form of foreign direct investment.

According to a UNCTAD business research, the most attractive countries for
transnational investment in 2017-2018 were the USA and China (Fig. 1). The rating is based
on a survey carried out among experts and managers in various industries. For example, in
most cases, high-tech enterprises are likely to develop investment projects targeted the United
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States or India. The same situation is observed in the United States, that secure its leading
position in the ranking based on leadership in high-tech and telecommunications industries.

40 ysa
Philippines
Mexico India
7
7
Germany Indonesia
United Kingdom Thailand

Brazil

Fig. 1. The most attractive countries for TNC investments in 2017-2019 pp.
(% Of responding managers) [6; 7].

Today the leading role in the global economy is played by the top 100 TNCs, most of
them located in the industrialized countries and control 70% of all foreign direct investment.
The geographical distribution structure of the 100 largest TNCs in the USA is approximately
30%; Japan - 20%; Germany and France at 10%; Great Britain - 7%; Switzerland - 5%. A
total of 82 of 100 transnational corporations are located in these six countries [2, 3].

According to Forbes, the top ten largest TNCs in the world in 2017 included: seven
banking institutions, four of which are Chinese (ICBC, China Construction Bank Corporation,
JPMorgan Chase, Agricultural Bank of China, Bank of America, Wells Fargo, Bank of
China), a diversified American holding company (Berkshire Hathaway), an American
technology company (Apple) and a Chinese insurance company (Ping An Insurance Group).

To conduct a statistical analysis of the geographical structure differences of 2007 and
2017, the linear coefficient of structural changes intensity, the integral coefficient of Gatiev
(0.2) and the Ryabtsev index (0.14) were increased. On calculating these coefficients, we can
conclude that the TNCs distribution structure between countries has undergone insignificant,
but statistically essential changes, and namely, over 10 years the geographical structure has
changed by 2.9%.

Summing up the peculiarities of TNCs geographic location, it must be said that the
United States remain the absolute record holder for the number of the largest world
corporations, but over 10 years their share has decreased by 2%, the same tendencies being
observed in the TNCs in Japan and the UK. The same cannot be said about the number of
Chinese TNCs, which in recent years has reached almost 14%. All these changes are due to
the fact that China has recently been the fastest growing economy in the world, and, as a
result, the country has become more attractive for a huge number of large global transnational
corporations. Thus, they are considering investment in China as an important stage of victory
over rivals in the competition and establishing the company as an industry leader.

At the present stage of development, TNCs control more than half of world industrial
output, about 2/3 of world trade, 4/5 of the number of patents and licenses for new
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technology, techniques and know-how. TNCs control 90% of the world wheat market, coffee,
corn, timber, tobacco, jute, iron ore, 85% of the copper market, bauxite, 80% - tea, tin, 75% -
bananas, natural rubber and crude oil. TNCs own about 95% of the number of patents and
licenses issued worldwide. The share of TNCs in payments related to technology transfer is
more than 80% in the USA and Great Britain and 90% in Germany. Considering all the
abovementioned, it would be appropriate to analyze the changes that have occurred over 10
years in the sectoral structure of TNCs. Having analyzed the division of TNCs by production
specialization, it can be noted that today more percent falls on the most profitable and high-
tech industries: financial, oil refining, pharmaceutical, chemical, food, high-tech, etc. As for
the changes, it should be noted that in 2017, food production increased by 2%, automobile
production - by 3%, oil and gas quarry decreased by 4%. Gatev’s structural changes
coefficient in the industrial structure is 0.13, which indicates that over 10 years the changes
occurred in the sectoral structure of the largest TNCs in the world are not significant but are
statistically essential. Thus, it should be noted that the main areas of the largest TNCs activity
in 2007 - 2017 years remain almost unchanged.

One of the most important factors of a firm's transnationalization is the volume of its
foreign assets. Therefore, in order to see the degree of transnationalization and how much the
actual distribution of assets between different TNCs differs from the uniform distribution, it is
necessary to evaluate the scale and degree of assets concentration of the 20 largest TNCs in
the world (Table 1) using structural characteristics (modes, medians, quartiles, deciles),
quartile and decile differentiation coefficients, Gini coefficient, and also construct the Lorentz
curve. (Table 2).

Table 1.
The largest TNCs in the world in terms of foreign assets in 2017 [4]

o copormion SRS AR | i U dollars | indonth
1. Fannie Mae CHIA finance 3,345,529 93,3
2. JPMorgan Chase CIIA banking 2,533,600 11,2
3. Bank of America Corp. CIIA banking 2,281,234 12,9
4. Freddie Mac CLIA finance 2,049,776 46,4
5. Wells Fargo CIIA banking 1,951,757 12,7
6. Citigroup CIIA banking 1,842,465 14,4
7. Goldman Sachs Group CHIA banking 916,776 44,3
8. Morgan Stanley CHIA banking 851,733 36,2
9. Prudential Financial CIIA insurance 831,921 35,1
10. MetL.ife CIIA insurance 719,892 35,8
11. Berkshire Hathaway CIIA insurance 702,095 14,9
12. TIAA CHIA insurance 583,632 77,9
13. AIG CIIA insurance 498,301 42,9
14, U.S. Bancorp CIIA banking 462,040 51,2
15. AT&T CIIA |telecommunicatio 444,097 23,2
16. | PNS Financial Services CHIA banking 380,768 67,2
17. General Electric CHIA industry 377,945 26,6
18. Apple CHIA technology 375,319 28,7
19. | Bank of New York Mellon | CIHIA banking 371,758 70,1
20. Capital One Financial CHIA banking 365,693 56
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Based on the data of the Fortune Global 500 rating, an analysis of the uniformity of the
TNCs distribution was carried out according to six groups, under which we calculated the
average amount of the assets owned by 20 largest TNCs in the world according to the
arithmetic average formula. [4] The results showed that in average, there is 1135484 million
USD of assets per TNC.(Table 2)

Table 2.
Estimated distribution, amount and concentration of assets owned by the
20 largest TNCs in the world

Indicator Formula Calculation result
Weighted arithmetic % > o xf 1135484
mean > f min USD
Mode M o=x" +h . (fuo = fror) 623945,5

’ ! v (fMo B fM0—1)+ (fMo B fM0+l) mln USD
Median
edia 2t 7477233
M, =x" +h,,  —2 f min USD
Me
The first quartile 2 f 556708.1
Q1-1 )
Qu = %ou + hoy —H—— mln USD
The third quartile 3%7 Sens 1855612
Q3=XQ3+hQ3T’ min USD
Quartile differentiation | ,. _ Qs
coefficient °Q’ 33
The first decile 2 f o 442099.1
d, = x4, +hd, —10 — mln USD
Ninth decile ng s, 9352251
dg = X4g + hyg ].Of—’ min USD
do
Decile coefficient of d,
differentiation K, = 4 53
1
The Glnl CoeffICIent R‘ﬂm = 1_ ZZ fei()H ) xKy-w + Z feit)H ) xsi()H’ 0133 (33%)

The calculation of the average amount of assets in most TNCs, that is, modes, showed
that most TNCs have assets in the average amount of 623945,5 million USD (Table 2).
Median assets equaled 747723,3 million USD, i.e. half of the TNCs have an average asset
amount of no more than 747723,3 million USD whereas the other half of TNCs have assets
higher than the indicated amount (Table 2). Since the amount of the median and modal assets
of TNCs is lower than the average amount of TNCs assets, this suggests that most TNCs have
assets below the average.

The next step in the analysis was the calculation of the quartile differentiation
coefficient which required calculating the first and third quartiles. The calculation showed that
the amount of assets does not exceed 556708,1 million USD is owned by 25% of small
transnational corporations, and assets do not exceed 1855612 million USD - 75% of all
transnational corporations. The quartile differentiation coefficient is 3.3 (Table 2). This means
that the minimum amount of assets in 25% of the largest TNCs exceeds the maximum value
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of assets for 25% of small-sized assets of TNCs by 3 times. Thus, 20 studied TNCs are
characterized by an average concentration of assets.

In the process of studying the TNCs differentiation by asset level, such an indicator is
used as the decile differentiation coefficient, which is calculated as the ratio of the minimum
amount of assets in 10% of the largest TNCs to the maximum amount of assets of 10% of
TNCs. According to a range of TNCs distribution, in 10% of small-sized assets of TNCs, the
maximum amount of assets equals 442099,1 million USD, and among the 10% of the largest
TNCs, their minimum amount is 2352251 million USD, that is, for 90% (without 10% of the
largest ) TNCs the maximum value of assets concentrated within one TNC equals 2352251
million USD. (Table 2). At the same time, the minimum amount of assets in 10% of the
largest TNCs exceeds the maximum amount of assets for 10% of small TNCs by 5 times. So
the degree of assets concentration is average. [5]

An estimation of TNC concentration degree by amount of assets is supplemented by the
calculation of the Gini concentration coefficient (Table 2), which shows the nature of the
TNCs distribution according to the amount of foreign assets. Its value indicates the amount of
deviation of the actual distribution of their uniform distribution. The more uniform the
distribution of income, the closer Gini coefficient to “0”, and vice versa - the higher the
inequality, the higher this coefficient, therefore, since the coefficient obtained is 0,3, this
indicates a relatively uniform distribution of assets between different TNCs in the world.

The calculation of the Gini coefficient is based on the Lorentz curve, which is is a
graphic display of the cumulative distribution, (Fig. 2.)

120

100 .
80
60
40
20
0@
0 20 40 60 80 100 120

"Line the actual distribution of assets on TNCs (Lorenz curve)
- Line of equal distribution of assets

Fig. 2. Lorenz curve of the distribution of TNCs by the size of foreign assets in
2017

Thus, the curve shows a slight deviation of the actual distribution of TNCs by the
amount of foreign assets from a uniform one. The less the curve deviates from the uniform
distribution, the greater the concentration of assets in individual TNCs. This also confirms the
fact that recently the transnationalization of the economy has been the dominant trend in the
development of the world economy. The large-scale activity of TNCs indicates their key role
in production, trade, monetary, financial, scientific and technological processes, as well as
investment processes.
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It should be noted that FDI is the basis of the TNCs dominance in the global economy.
To understand the changes observed recently in the TNCs investment activities, it is necessary
to analyze and predict the flows of global foreign direct investment. Thus, according to the
United Nations Conference on Trade and Development, the report on world investments
points out that in 2017 the inflow of global FDI fell by 23% and equaled 149 billion US
dollars, while in 2016 the inflow was 19,2 billion US dollars. This trend is contrary to other
macroeconomic indicators such as GDP and trade volume, which increased significantly in
2017. It should be noted that the drop in global FDI inflows in the global economy is partly
due to a 22% decrease in the net value of cross-border mergers during 2017. The volume of
declared investments in new projects is one of the key indicators of future trends - it also
decreased by 14% and equaled 720 billion US dollars [1]. (Fig. 3)

40 000 000 2 500 000

y=23662,48% + 1014 380,68x + 5 292 364,89 =
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30 000 000 S
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Fig.3. Dynamics of global flows and inflows of FDI in 2000-2017.,
Forecast for 2018-2020. [6;7]

The study showed that since 2000-2007 there has been a rapid increase in global FDI in
general and for groups of countries in particular. A sharp decline can be observed in 2007-
2008 due to the global financial crisis of 2008, but since 2009 there has been a moderate
recovery, and the growth of global FDI flows until 2016 after which FDI flows decreased by
10-15%, which reflects the instability of the global economy, the imbalance in the total
demand, inconsistency of policies to terminate tax inversion agreements and a sharp decline
in profits in TNCs. [2] According to the forecast, global FDI flows in 2018-2020 will grow.
Thus, the most probable forecast showed that global FDI volumes in 2020 would reach 3,7
trillion dollars USD. As for other forecast options, they deviate from the main forecast by an
average of 2,7% up and down. (Fig. 3). Prediction was also carried out for groups of
countries, the data obtained indicate a similar situation, that is, FDI will increase for all
groups of countries. Thus, we can confidently say that global FDI will increase over the next
years, moreover, there is a possibility that in the future, beyond the forecast, this trend will
continue.

In order to understand why some countries are attractive to foreign investors, whereas
others still remain on the sidelines, on the basis of the abovementioned, we have developed a
classification of countries in terms of investment attractiveness. To fulfill this, all countries

10

1000 000

Pessimistic forecast of FDI. Countries with economies in transition
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were analyzed according to the volume of available FDI in 2017, which made it possible for
them to be divided into 4 groups according to the investment attractiveness criterion:
“Countries with low investment attractiveness” (102 countries including Afghanistan,
Tajikistan, Nepal, the Republic of Moldova, Iceland, etc.), “Countries with medium
investment attractiveness” (78 countries among which Georgia, Belarus, China, Ukraine,
Poland, etc.), “Countries with investment attractiveness above average” (17 countries among
which Sweden, Italy, Russia, France, Germany and others.) and "Countries with high
investment attractiveness” (5 countries - Singapore, China, England, Hong Kong, the SAR,
USA). It should be noted that more than 50% of the countries of the world are included in the
category of countries with low investment attractiveness (Table 3). In this group, the smallest
volumes of FDI are observed, which do not exceed 100 million USD. The highest
concentration of FDI is the United States - 7,8 trillion USD. China and Singapore also have
high investment attractiveness and potential.

Table 3.
The results of the marshalling of countries according to investment attractiveness
Number FDI, million US dollars Share 9f the Group's share
group in the | .
Group name of average number of | M world FDI
i 0

countries total value countries, % volumes,%
Countfles with low investment 102 471669,19 4624.21 505 1,45
attractiveness
Countries with medium 78 6460117,92 | 82822,02 38,6 19,82
investment attractiveness
Countries with above average 17 115542853 | 67966,84 8,42 35,44
investment attractiveness
Countries with high investment 5 1411540639 | 2823081,28| 2,48 43,29
attractiveness

An analysis of the number of data concerning accumulated FDI for 2017 made it
possible for us to identify the convergence of the economies of different countries in four
groups, using the coefficients of variation, differentiation and decile differentiation. The
asymmetry of these countries should also be taken into account (Table 4).

Table 4.

Coefficients of variation, differentiation and decile differentiation by groups of

countries (%)

. Average Investment Lo
Low investment . - High investment
. investment attractiveness of .
attractiveness . . attractiveness
attractiveness higher than average
Coefficient of variation 97 87 37 99
Differentiation
coefficient 20 16 3 6
Decile differentiation
coefficient 50 11 3 6
Asymmetry 1 1 0,2 2,1

Asymmetry is deviation of the indicator which differs from the majority. As can be

seen, among the groups of low and medium investment attractiveness, which includes 78
states and 102, asymmetry is 1. If the indicator is higher than 0,5 - it shows a high degree of
asymmetry of development of the countries of these groups. In countries with investment
attractiveness above the average, the asymmetry indicator is 0,2. In this group of FDI are
about the same.
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In countries with high investment attractiveness, this indicator is 2,1, which indicates
that the asymmetry border is 3 times higher. Because the largest concentration of FDI in this
group falls on the United States, the available FDI in which is 3 times higher than in China,
namely Hong Kong, which takes 2nd place in the rating of investment attractiveness of the
countries of the world.

The coefficient of variation characterizes the variability, the presence of some of the
differences. Considered, that if the coefficient of variation exceeds 33%, then this indicates
the heterogeneity and the need to exclude the largest and smallest values. So, in countries
with low, medium and high investment attractiveness, the coefficient of variation was more
than 85%. In these groups, the presence of FDI is very variable, as is the development of these
countries. But in the group with average investment attractiveness, the coefficient of variation
was 37%, so the convergence of the countries of this group is closer. So, the third group are
approximately equal. The conversion factors of differentiation and decile differentiation
observed the same trend.

The data obtained indicate a disproportion between countries with low, medium and
high investment attractiveness. Partial convergence of economies by the presence of FDI is
observed in the countries where the investment attractiveness of higher than average, but too
large spread of the minimum and maximum values. If you look at which countries are
included in each of these groups and consider the socio-economic and political aspects in
these countries, you can understand why some are not attractive to investors, while others are
attractive. The main reasons that impede the development and attraction of new investors are
inflationary processes, low liquidity of investments, corruption, an imperfect legislative
system and other problems that can be traced in these countries.

Conclusion. Thus, considering all the abovementioned, it should be noted that in recent
decades international economic relations has been greatly influenced by the rapid growth in
the number of transnational corporations and the scale of their operations. At the same time,
there is expansion of the geography of their activities. For several decades, the leader among
home countries with the largest TNCs OECD countries, including the United States, Japan,
the European Union countries. In the last decade, the second largest TNCs country was China.
At the present stage of the world economy, the intensification of processes of
internationalization, leading to an increase in the volume of global FDI. As a result, there is a
disproportion between countries with low, medium and high investment attractiveness,
therefore the activities of transnational corporations is important for the economy of any
country, because they mainly positively affect the economies of the host countries, namely,
scientific and technological progress is accelerating, FDI is being attracted, opening access to
financial resources of multinational corporations; integration into world economic processes
is accelerating; access to foreign markets is ensured.

Cnucox BUKOPUCTAHOI JiTepaTypu

1. Moroputok VY. I. TpancHauioHami3zamiss sk (akTop PO3BUTKY CBITOBOI E€KOHOMIKH
[Enextponnuii pecypc] / Y. 1. Moropuiok, M. 1. Tepedyx, H. P. Cractok // EdexruBna
€KOHOMIKa. — 2018. - Ne 11. — Pexum JOCTYITY :
http://www.economy.nayka.com.ua/pdf/11_2018/105.pdf ; Motorniuk u. I
Transnatsionalizatsiia yak faktor rozvytku svitovoi ekonomiky [Elektronnyi resurs]
/' U. I. Motorniuk, M. I. Terebukh, N. R. Stasiuk // Efektyvna ekonomika. — 2018. - Ne 11. —
Rezhym dostupu : http://www.economy.nayka.com.ua/pdf/11_2018/105.pdf

2. Mapmok T.C. Ananiz pos3sutky citoBux THK: nocsig mist Ykpainu [EnexrponHmii
pecypc] / T. C.IlaBmrok, M. B. Jlinenko // Exonomika i cycminbctBo. — 2018, - Ne 15. - Pexum
noctyny http://feconomyandsociety.in.ua/journal/15_ukr/8.pdf ; Pavliuk T.S. Analiz

12


http://www.economy.nayka.com.ua/pdf/11_2018/105.pdf

ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIYIIOJIbCBKOI'O
JEP KABHOI'O YHPCUTETY CEPISA: EKOHOMIKA, 2019, BUII 18

pozvytku svitovykh TNK: dosvid dlia Ukpainy [Elektronnyi resurs] / T. S.Pavliuk,
M. V. Didenko // Ekonomika i suspilstvo. — 2018. - Ne 15. - Rezhym dostupu
http://economyandsociety.in.ua/journal/15_ukr/8.pdf

3. Cmarno O. B. InHOBaniiHO-IHBECTHIIWHA AISIBHICTD TPAHCHALIOHAIBHUX KOPIIOpAIlii
[Enextponnwmii pecypc] / O. B. Cmarmo // IlpudopHOMOpChKi ekoHOMIuHI crymii. - 2018. -
Bum. 26(1). - C. 33-36. — Pexxum noctyny : http://bses.in.ua/journals/2018/26_1_2018/8.pdf ;
Smahlo O. V. Innovatsiino-investytsiina diialnist transnatsionalnykh korporatsii [Elektronnyi
resurs] / O. V. Smahlo // Prychornomorski ekonomichni studii. - 2018. - Vyp. 26(1). - S. 33-
36. — Rezhym dostupu : http://bses.in.ua/journals/2018/26_1 2018/8.pdff

4. Fortune Global 500 [Electronic resource]. — Mode of access
https://fortune.com/global500/2018/

5. Nikolenko T. The influence of the activities of mncs on the development of the world
economies / T. Nikolenko, I. Ivanova // Bicauk MapiymnojabCbKOro IepKaBHOTO
yniBepcutery. Cepis | Exonomika. — 2018. — Bumn. 15. — C. 133-144 ; Nikolenko T. The
influence of the activities of mncs on the development of the world economies / T. Nikolenko,
I. lvanova // Visnyk Mariupolskoho derzhavnoho universytetu. Seriia : Ekonomika. — 2018. —
Vyp. 15. - S. 133-144.

6. UNCTADSTAT. United nations conference on trade and development [Electronlc
resource]. Mode of access :
https://unctadstat. unctad org/wds/ReportFolders/reportFolders.aspx

7. World Investment Report 2018 Investment and new industrial policies [Electronic
resource] // UNCTADSTAT. United nations conference on trade and development. — Mode of
access : https://unctad.org/en/PublicationsLibrary/wir2018 overview_en.pdf

Crarts Hagiinuia no penakmii 16.08.2019.

T. HikoJ/1eHKO
I. IBanoBa

OCOBJIMBOCTI PO3BUTKY THBECTUIIIMHOI AISIJIBHOCTI
TPAHCHAIIIOHAJIbHUX KOPIIOPAIIIA Y CBITOBOMY I'OCIIOJAPCTBI

Hana cmammsa npucesuena 0cobOIUBOCMAM PO3GUMKY [HBECMUYILHOI OisIbHOCMI
MPAHCHAYIOHANbHUX KOpnopayit y ceimogomy eocnodapcmei. Ha ocnosi oocnioscenns
B6CMAHOBIEHO, W0 3POCMAHHA PONI NPAMUX [HO3EMHUX [HEECMUYIl 8 CYYACHIU eKOHOMIYL
nog'azame Ha MINbKU 3 POUWUPEHHAM MACUMAObI8 MIdCHAPOOHO20 GUPOOHUYmMEa, ane i 3
OIANbHICMIO MPAHCHAYIOHANbHUX KOPNOPAYTU. .

Ha ocnoei rxomnapamuenozo amanizy ocobausocmeil 2ceoepaghiunoco cmpykmypu
ingecmuyitinoi  dianonocmi THK euznaueno, wo abCcoOMOMHUMU PEKOPOCMEHAMU 3d
KLIbKICMIO HAUOIIbUUX CEIMOBUX KOPNOPAYill 3aIUWAIOMbCA PO3GUHYMI KpAinu, a came
ClIA, Anonis ma 3axiona €epona. Ile noscHioembcs A0SAIGHUM — NOOAMKOBUM
3AKOHO0ABCMBOM NO BIOHOWEHHIO 00 KOMNAHIU, CHPUSMIUBUM THEECMUYIIHUM KIIMAMOM,
PO3BUHYMOIO IHPPACMPYKMYPOIO, AKMUBHOIO HAYKOB0I0 OiflbHicmio mowo. B ocmanniii yac
numoma 6az2a PO3GUHYMUX KpaiH NOCMYNO60 3MEHULYEMbCA HA KOPUCMb KpPaiHam, wo
possusaromvcs. Ackpasum npukiaoom € Kumai, axuii Oemoucmpye UCOKI memnu
EeKOHOMIYHO20 DO3BUMKY, [ AK HACIIOOK, HAOY8AE 3HAYHOI NPUBAOIUBOCMI ONA BENUKOL
Kinoxocmi kpynuux ceimosux THK, momy cbo200Hui 60HuU poszensoaromse ineecmuyii 0o Kumaro
AK 207I08HULL eMan nepemozu 8 KOHKYpeHmHil O0pomuoi.

IIpoananizosano ocobnusocmi canyzesoi cmpykmypu pozeumky THK, 3a3naueno, wo na
cyyacromy emani pozsumky THK konmponioioms Oinbuie NOJI0SUHU C8IMOBO20 NPOMUCTIOBO20
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supobHuymaa, oausvko 2/3 ceimosoi mopeieni, 4/5 Kinbkocmi namenmis i NiyeHsiti Ha HOBY
mexHiKy, mexuonoeii ma noy-xay. Ll{o cmocyemucs 3smin, ski 6i00yaucy 3a 10 poxis, mo onu
€ He cymmesi aje CMamucmuyHo 3HAYywi, npo wo ceiouams po3paxosanutl Koegiyienm
IHMEeHCUBHOCMI CMPYKMYPHUX 3pYUleHb ma iHmezpanvHuil Koeiyienm [ amesa, moomo
eanysi Oisttonocmi  Haubinewux THK ceimy y 2007-2017 pp. 3amuwaromovcs maioice
He3MIHHUMU.

Busnaueno, wo oonum 3 Hauasxiciusiuiux NOKA3HUKI6 mpaucuayionanizayii pipmu €
obcsie i iHO3eMHUX axmugie, momy ONsl GUAGNEHHs PIZHUYL MIdC GakmuyHum ma
pienomipHum  poznodinom  axmueie  piznux THK, 3a Oonomozoro  cmpyKmypHux
Xapakmepucmuk, npogeoeHa OYiHKA po3Mipy ma cmyneuo Kouwyenmpayii axmueie 20
nauoinowux THK ceimy. Jlocniodcenns nokasano, wo cb0200HIi iICHYE He3HAUHe BIOXUIeHHS
Gdaxmuunozo posznodiny THK 3a pozmipom iHO3eMHUX aKMUBI6 8i0 PIBHOMIDHO20, MAKOH#C
cnocmepieaemuvcs 00CMAmMHbO 8UCOKA KOHYeHmpayis ino3emHux akmugié 6 okpemux THK.

L]ob6 3pozymimu, saKi 3MIHU CnOCmMepiealomvbCcsi 6 OCMAHHIL 4Yac Yy IHEeCmUYitiHiu
oisnbnocmi THK, 3a O0onomozoro cmamucmuynux memooié Oy8 nposedeHuil aumaniz ma
no6y008aHo NPOSHO3U NOMOKIE 2N00ANbHUX NPAMUX [HO3EMHUX I[HEecmuyil AK y Cc8imi
3aeanom, max i 3a epynamu Kpain. 3 mMemoio 8us8leHHs OCHOBHUX NPUYUH NPU8adIUBOCI
oesikux kpain ons ineecmuyiu THK, xpainu Oyno cucmemamu3o06aHo Ha vomupu pynu 3d
pienem  iHgecmuyitinoi  npusabausocmi:.  «Kpainu 3 HU3bKOIO  IHEBECMUYINUHOIO
npusabnusicmwoy, «Kpainu 3 cepeonvoio ingecmuyitinoro npusabaugicmio», «Kpainu 3
iHeecmuyitiHolo npugabausicmio guuje cepednbo2o» i «Kpainu 3 6ucoxkorw iHeecmuyitiHow
npusabausicmioy.  JlosedeHo, wo  MidC  3A3HAYEHUMU ~ SPYNAMU  CHOCMEPIeacmuvCs
OUCNPONOPYILIHICID PO3GUMKY.

Kniwwuosi cnosa: mpancuayionanvui kopnopayii, mMpaHcHAyioHanizayis, ceimose
2ocnoodapcmeo,  Kpainu — ceimy, 2100anvbHi  iHeecmuyii, npami  iHO3eMHI  iH@ecmuyii,
MIdHCHAPOOHA  IH8eCMUYIUHA OISUIbHICMb, IHBECMUYIIHA NpUBAOIUBICMb, THBECMUYIUHA
NONIMUKA, IHO3eMHI AKMUBU, BUPOOHUYA Cheyiani3ayis.

YK 339.7.01

O. O. bop3enko
A. Bb.I'nazoBa

CIILUIBHI TA BIIMIHHI PUCH ITU®POBI3AIIIL TA BIPTYAJI3ALI
CBITOBOI'O ®IHAHCOBOI'O PUHKY

Y emammi npoananizosani meopemuxo-memo0ono2iuni ocodoausocmi yugposizayii ma
sipmyanizayii @inancoeoeo pumky. Busznayeno OCHOBHI iX CRilbHi ma GIOMIHHI PUCH.
Cmpyxmypogaro seuuje gipmyanizayii c8imogo2o iHanco8020 puHKy 3a opmoro, a maxKoxic
NPOAHANI308AHO eKOHOMIYHULL acnekm yugposizayii ma eipmyanizayii QiHAHC08020 PUHK).
Hocniosiceno KOHYyenmyanvHi OCHO8U Gipmyanizayii c8imogoeo (HiHaHco80 pUHKYy ma
VOOCKOHANEHO NOHAMILHO-Kame20pianoHuti anapam @QIiHaHco8020 PUHKY 3 VPAXYBAHHAM
gipmyanizayii.

Knrwowuosi cnosa: sipmyanizayis, yugposizayis, ¢hinancosuii punok, 2rodanizayis,
gipmyanizayis c8imogoco YiHaAHCO8020 PUHKY
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ITocTanoBka npo6JieMu. [IuTaHHs CTanOro CUCTEMHOrO PO3BUTKY (hiHAHCOBOI CUCTEMU
HEBiJ’€MHO TIOB’Si3aHE 3 EKOHOMIYHOIO CHCTEMOIO B IIJIOMY. 3Ba)KalOYM Ha TOBCIOAHY
iHpopMaTH3alito BCIX cdep KUTTA, aKTyalli3ye€TbCsl MUTAaHHS MOJEpHi3allii (hiHAaHCOBOTO
PUHKY LIUIIXOM IMITJIEeMEHTAIi iHpopMaLiiHO-TeIeKOMYHIKAIHHIX TEXHOJIOT1H, HOBITHBOTO
MIPOrpaMHOTO 3a0e3IeUeHHs, SJICKTPOHHUX KOMYHIKaiiHuX miatdopm. Immnementaris IT y
(GiHAHCOBUI CEKTOp 3YMOBIIOE MiJIBUIICHHS NPOAYKTHBHOCTI OMNEPAIiHOI isSUIBHOCTI,
BUJIO3MIHIOE  (GOpMY ICHYBaHHA TpoOIIeH, BUAUIAIOYM  1HGOPMAIMHY  CKJIAJOBY.
Bukopucranus IT no3Bossie GpiHAHCOBUM IHCTUTYIISIM OTPUMYBATH iH(GOPMAILIiIO PO 3MiHU
KOH IOHKTYpU pHUHKY, KOOpPAMHYBAaTH pECYpCH, BUOHMpAIOUM ONTHUMAJbHY CTpaTeriio.
HasiBHicTh BUIIE  MEpeNidYeHnX  OCOOMMBOCTEH  HEPO3PHBHO  TIOB’S3aHO i3
KOHKYPEHTOCTIPOMOXKHICTIO Ta  NPUOYTKOBICTIO. Kongepreniis iH(opMaIiifHo-
KOMYHIKaI[ifHIX TEXHOJOTIH 3 (iHAaHCaMHU Ta MOAAIBIINI PO3BUTOK HOBITHIX 1HCTPYMEHTIB
Ta cxeM (IHTerpoBaHHUX CHCTEM) PO3PAXYHKIB Ha I[iii OCHOBI CTaHOBUTH BipTyalli3alliio
CBiTOBOTrO (hiHAaHCOBOTO TpocTopy. Jlanuit peHoMeH oXOruTroe OaHKIBCHKHI CEKTOP, (OHIOBI
PUHKH Ta KOPIIOPATUBHI ()IHAHCH.

BpaxyBaHHS TO3UTHUBHUX acIleKTiB, a TAKOX aHaJi3 HETAaTMBHUX BIUIMBIB Ta PHU3HKIB
BipTyaii3allii € BaXJIMBUM 3 OTJISY CTAJIOT0 CUCTEMHOI'O PO3BUTKY CBITOBOTO (DiHAHCOBOTO
PUHKY Ta TI00aJbHOI €KOHOMIYHOI cucTemMu. Tomy, Oepydw A0 yBaru OCTaHHI TPEHIU
pPO3BUTKY Ha (DIHAHCOBUX PHUHKAX, BapTO YITKO CHOPMYBATH TEOPETUKO-METOAOJIOTIUHI
3acay BipTyami3anii Ta nudpoizallii, BU3SHAYUTH X OCHOBHI PHCH Ta KJIFOYOBI BIIMIHHOCTI.

AHajiz ocraHHix fgociaimkenb Ta myOaikauniii. KonuenrtyansHO — Kareropii
«uu@poBizalis» Ta «BipTyami3alis» € JTOCUTh HOBUMH. HaBKOIO TepMiHY «BipTyamizamisi»
TOYaThCA HAYKOBI AMCKYCII 1 € pi3HI TOUKM 30py 3 JaHOro nutaHHs. [Ipobnemu BipTyamizamii
exoHoMiku gociikyBanu Kpyrosa E.1O., I'apskyma M.C Borinuesa JI.1., [Ipo3goscka JLIT.
[TpoTe nane muTaHHS 10 KiHLA II€ HE BUBUEHE 1 TOTpeOye cucTeMaTh3altii.

Bukiaaa ocHoBHOro Mmarepiajy. AHalli3 PO3BUTKY CBITOBOTO (DiHAHCOBOTO PUHKY Ta
foro TpaHcopMarlliii BapTO MPOBUAMTH KOMIUIEKCHO, — B yMoBax riobamizamii. Tomy
PO3TIISTHEMO TEOPETHYHY CKIIAJIOBY KaTeropii «riobanmizarisy.

I'mobGanizanis — eKOHOMIYMH, MOJNITUYHUM, KyIbTYpHUH Ipolec iHTeprauiii, yHidikamii
Ta YHIBepcali3alii, CTAaHOBJIEHHS €JIMHOI CTPYKTypH, B3a€MO3B’SI3KIB 1 BIIHOCHUH Yy
pi3HOMaHITHHX cepax KHUTTETIUTLHOCTI. TepMiH riobanisaiis moxoauTh Bijx mat. globus —
iaHera, 3emMHa Kkyns. Y 1961pomi Tepmin globalization ymepmie 3adikcoBano B
AHTJIOMOBHOMY cIIOBHHKY. A B Y 1983 porti npodecop I'apBapacrkoi mkonu 6iznecy Teogop
JleBitT omyOmikyBaB ctaTTio «[J100amizaliisi pUHKIBY», MICIS YOTO TEPMiH 3700yB IIUPOKY
nomyisipHicTs [1]. 3 1996 poky micns XXV cecii BcecBiTHROTO eKoHOMIYHOTO (hopymy B
JlaBoci, e OCHOBHA JUCKYCIs BigOyBajlach HaBKOJIO TeMH «I o0aizaiisi OCHOBHUX IIPOIIECIB
Ha TUIAHETI», TIOHATTS «TJI00aTi3allisy akKTUBHO IMOYaJI0 BXKUBATHCH B JIEKCUKOHI. Kpuza 1997-
1999 p. nocraBuia rnobanizamito B HEHTP AUCKYCIH UBLII3ALIIHN.

denoMeH riobamzaiii XapakTepu3yeTbCcsl OOMEKEHICTIO TJI00albHOrO MPOCTOPY,
€IMHOIO CBITOBOIO E€KOHOMIKOIO, BCEOXOIUIIOIOYOI0 EKOHOMIYHOIO B3a€EMO3AJIEKHICTIO,
rJ1006aMTbHUMU 1HQOKOMYHIKAIIISIMH.

B. Teenp xapaktepusye rinobanizalito K IOMIMPEHHs Yy MacuTadax IJIaHEeTH
KyIbTYPHHUX, JAUIOBUX, I1HQOpMAaIiiiHUX, (IHAHCOBUX IMPOLECIB, IO BHI03MIHIOIOTh
COLIIOKYJIBTYPHE KHUTTS JEp)kaB Ha 0a3l CyBEpEHITETY, HEBTPYUYAaHHS y BHYTPIIIHE XKHUTTH,
mpaBa HAa CAaMOBH3HAYCHHSI 1 pO3BUTOK Ha OCHOBI 3acaj JeMoKparTii [2].

H. Jlyk’snenko, A. Ilopyunuk Ta SI. Cronsipuyk pO3IJISIIAIOTH IiioOami3aliio sK
ro0anbHy MOJIENh €KOHOMIYHOTO PO3BUTKY, IO SIBJISIE COOOKO IHTETPAIlil0 CTPYKTYPHUX
€JIEMEHTIB MI)KHApPOJHOI €KOHOMIYHOI CHCTEMH, B OCHOBI SIKOi 3HAXOIUTHCS TMOTIUOICHHS
IHTepHaIllOHaTI3a1lii BUpOOHHUIITBA Ta 0OMiHY, 3pOCTaHHS TpaHCHAIIOHAII3AIli1, MOJIepHi3aIlis
TEXHOJIOTIYHUX OCHOB CY4YaCHOI PHHKOBOI CHCTEMHM, BCTAaHOBJICHHS YHIBEpCATbHHUX
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CTaHJAPTIB KUTTEASUIBHOCTI Ta (OPMYBaHHS 1HCTHUTYTIB TJIOOQJIBHOTO MEHEIKMEHTY [3,
c.80]

Jlo HacmigkiB TioOamizaiii BIIHOCATh MDKHApOAHUN TOAUT Tparli, MiXHApOIHY
MITpallilo JIIOJICBKUX Ta BUPOOHHYMX pECypcCiB, KamiTany, YyHi(iKalilo 3aKOHOJABCTBA,
€KOHOMIYHUX Ta TEXHIYHUX TpoueciB. KpiM TOro, HayKoBIl BHAUIAIOTH (PiHAHCOBY
rio6anizamiro. 3okpema [lmotaikoB O.B. merepminye ¢inaHcoBy riodanizamii SK mporec Ta
17I€0JIOT1I0 B3a€MO3IUTTS (PIHAHCOBUX AKTHBIB, peami3allis CHiIbHUX ()IHAHCOBHX CTpaTerii,
BUIbHMN Ta €(EKTUBHHHA PyX KamiTaliB MK KpaiHaMH Ta perioHamu, €IWHUi (iHaHCOBHI
PHHOK Ha OCHOBI 3pDOCTaHHS MIXKHApPOIAHOTO pyXy (DiHAHCOBOTO KaIliTalry, CTBOPEHHS CUCTEMHU
HA/JICP’)KaBHOTO PEryJIIOBaHHS MIKHAPOIHUX (DIHAHCIB, peati3alliio rao0anbHuX (iHAHCOBUX
CTpaTeriii TpaHCHAI[IOHAIBHUX KOpIopaliiii Ta 6ankis[4, ¢. 89-93].

B. Cinenko 3a3Hauae, mo rio0aiisaiis € aCHHXPOHHOIO Ta aCUMETPHYHOI0, OCKIJIBKU
Ha OJIHUX TEPUTOPISAX CIOCTEPIETHCS BUCOKA KOHIICHTpAIlis rio0aji3aiiiHuX IpoieciB, B TOU
4ac SK Ha IHITUX — 0OMEXEHICTh, IO TIPU3BOJIUTE JI0 «PO3PUBY PO3BHTKY»[S ¢.98].

BinnosigHo no BuszHauenHs MB®, ¢inancoBa rio0anmizaiiiss BUSHAYAETHCS SIK CTYIIHB
B3a€MO3B 3Ky KpaiH Yepe3 B3aEMHE TPAaHCTPaHUYHE BOJIOAIHHS (DIHAHCOBHUMH aKTUBaMHU. Y
2000 MB® pori inmeHTH(diKyBaB 4OTHPH 0a30Bi aCIEKTH IIo0ai3allii: TopriBiato i GiHaHCOBI
TpaH3aKIIii, pyX KamiTaly Ta iIHBECTHUIIIH, MITpaIliio JIOAeH Ta PO3IOBCIOKEHHS 3HAHD [6].

Sk cnpaBemnmuBo 3a3Hauvae B. B. bakaeBa [7] BiICYTHICTh €IMHOI ITYMKH BiJHOCHO
Nepioy 3apOJKEHHS IMPOIECiB Iiodaizamii, CKIATHICTh 1 OaraTorpaHHICTh TrioOasizamii
3YMOBHJIM Ha ChOTOJHI BIJICYTHICTh YHITAQPHOTO MIAXOAYy OO BU3HAYEHHS Ta JOCIIIKEHHS
HNOHATTS «ryiofamizamisi», 1 Kareropidd, MOB’sS3aHUX 3 I BIUIMBOM Ha pi3HI HaNpsIMU
€KOHOMIYHOT0 KUTTS. 3arajoM BUAUIAETbCSA 3 MIAXOIM 10 po3yMiHHA riobamizanii [8, 9, 10]:

Tabnuys 1.
IMixxoau g0 po3yminusa riuodasizamii
ITioxio ANoJIOTeTHYHHI IomipkoBanmii miaxin AHTHIJI00AdI3aniHHN T
Ipubiunuku | T. @pigman, O. | K. Yonrc, . Tenn, I'.|®d. VYrap, E. Tyccen, K.
binopyec, B. | Tomncon, E. Makrpro, II. | Artuton, H. XoMmcbkuit
Bnacos, A. | I'epcr, V. bek, 1. Crirming
Mapmain, K.
Owmae, E. T'iggenc,
M. Xopcman
Konuenyia | I'mobGamizamis — | I'moGamizaris — mporiec, | ['mobamizamiss  —  CBITOBHM
HEMUHYYUH 10 BIJIMBAE Ha JIep>KaBu Ta | Mid, HacIpaB/i 1e
po1iec, CyCIHIIbCTBA. ICHYIOTH SIK 1 | IiABUIIEHUN piBEHb
aOCcoJIIoTHA BJIAJa | FOJOBHI «TpaBIIi» - | iHTepHaIioHami3amii
CBITOBOTO TMOPSAKY | HAalllOHAJIbHI ~ JIep>KaBH 1 | TOCMO/IApCTBa, SIKE
HaJ ypsAau, TaKk 1 BH3HAUYEHI | TOCTYMOBO BCE B OUIBIINX
HaI[lOHAJIbHUMU JIOKaJdbHI  KYJNbTYpH, SKi | MacmTabax TMOIIISETHCA Ha
JiepKkaBaMu Ta | 3a3HAIOTh CYTTE€BUX 3MiH | TOJOBHI pErioHANbHI OJIOKH, B
CYCIJIbCTBAMU M OiCr0 Diodami3amifHuX | MeXax  SAKUX  HallOHAIBHI
IpOIIeCiB YpSAM 3aJHUILAIOTH 32 cO00I0
Baromi Baykeyi BIUTUBY
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https://uk.wikipedia.org/wiki/%D0%9C%D1%96%D0%B6%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B8%D0%B9_%D0%BF%D0%BE%D0%B4%D1%96%D0%BB_%D0%BF%D1%80%D0%B0%D1%86%D1%96
https://uk.wikipedia.org/wiki/%D0%9B%D1%8E%D0%B4%D1%81%D1%8C%D0%BA%D0%B8%D0%B9_%D1%80%D0%B5%D1%81%D1%83%D1%80%D1%81
https://uk.wikipedia.org/wiki/%D0%92%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%87%D1%96_%D1%80%D0%B5%D1%81%D1%83%D1%80%D1%81%D0%B8
https://uk.wikipedia.org/wiki/%D0%9A%D0%B0%D0%BF%D1%96%D1%82%D0%B0%D0%BB
https://uk.wikipedia.org/wiki/%D0%93%D0%BB%D0%BE%D0%B1%D0%B0%D0%BB%D1%96%D0%B7%D0%B0%D1%86%D1%96%D1%8F_%D0%B5%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D1%96%D0%BA%D0%B8
https://uk.wikipedia.org/wiki/%D0%9C%D1%96%D0%B6%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B8%D0%B9_%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D0%B8%D0%B9_%D1%84%D0%BE%D0%BD%D0%B4
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B indopmariitHy enoxy riiodaizallis — BCEOXOIUTIOIOUUN MPOIIEC, 0 CIPHUsSe CUMO103y
iHpOpMaLiHHUX TEXHOJOT 1 colianpHUX mpoueciB. bypxmmuee posnoscromxenns [T
TEXHOJIOTIH € XapaKTepHOI PUCOI0 CydacHOro iHdopmaiiitHoro cycminbera. [T TexHomoril
CHPUSIOTH PO3BUTKY iH(OpMAIiitHOT iHQPaCTPYKTypH €KOHOMIKH, a piBEHb iX BUKOPUCTAHHS
€ CBOEPIJHUM IHIAMKATOPOM TaK 3BaHOI «HOBOI €KOHOMIKH». 3a NOCHIKEHHSIMHU [ apbKyiin
M.C., «HOBa EKOHOMIKa» XapaKTePH3YEThCS BIPTyali3alli€l0 CHUCTEMH, IO 3yMOBIIOE
Haa0aHHS TUIATDKHUMH 3aco0aMy HOBUX (YHKIIHA. 30KpeMa, AOCTITHHUIL CTBEP/KYE, IO
HOBHMM IOTpeOaM BipTyaJIbHOI €eKOHOMIKH BiATIOBiAa€ HOBa (pOpMa rpoleld — eIeKTPOHHI, SKi
MaroTh 3HaYHUH TTOTEHITIaJI BHYTPIIITHLOTO PO3BUTKY [9].

Kpyrosa E.}O. [10] 3a3Hauae, mo cnenudika CTAHOBICHHS HOBOI €eKOHOMIKH MOJISTAE
JTUHAMIKH PO3BUTKY COIIYMY, TAKUMH K TJI00aTi3amisi, MeaiaTu3ariis, inpopMaTu3ailis, TaK i
Cy0’€eKTUBHUMHU YMOBaMu ()OpMYyBaHHSI CBITOTJITHUX CUCTEM 1 MPOBIAHUX 11€0OT1H.

3a il BU3HA4YCHHSAM, BIpTyasi3allis €KOHOMIYHOI C(epH CYCHIbCTBA — L€ MpOIeC
3IMUTTS JIACHOTO €KOHOMIYHOTO CBITY 3 BIpTyaJIbHUMU PEaTbHOCTAMHU JIFOACHKOI CB1IOMOCTI,
IpU SIKOMY KOMITOHEHTH €KOHOMIYHOTO JKHUTTS CyCHIbCcTBa (IPEAMETH, pedi, TOBapH, Ipo1i,
PUHKH) B MEPILY Yepry MPOXOASTh MPoliec BipTyati3allii.

Kpim Toro Kpyrosa E.FO. Bu3Hauae, mo mnepexiJy EKOHOMIKM B HOBHH SIKICHHI CTaH
(XapakTepu3yeThCs SIK HOBa €EKOHOMiKa) 00yMOBIICHUI TAKMMH TEHICHIIISIMHU:

1) TpUCKOpPEHHS TPOIECIB CYCIUIBHOTO BIATBOPEHHS (3a0€3MEYEeHHS PO3LIMPEHOTO
BIITBOpEHHSI 1 30LUIBIIEHHS MOro IIBUAKOCTI JOCATAEThCS 3a PaxyHOK BipTyamizamii
rOCHOJAPCHKOI TISUTBHOCTI Ta IMiABUIIEHHS MOOUTFHOCTI (paKTOPiB BUPOOHHIITBA);

2) nocuiieHHs podi iH(opMalifHO-1HTENEeKTyalbHUX IMIIepaTUBIB rOCHOAAPChKOI MisSIBHOCTI
(B sIKOCTI KJIIOUOBOTO (pakTOpa BHPOOHMIITBA BUCTYNAIOTh 3HAHHS 1 1HQOpMalis, IO
MiJICHIIIOE POJIb JIFOJWHU SIK 1X TOJIOBHOTO CIIOJKHMBaya 1 HOCIs; iH(popMaliifHO-KOMyHIKaI[iiH1
TEXHOJIOTIi Ha/lal0Th JIETEPMiHYIOUYOTO BIUIMBY HAa PO3BHTOK HAIllIOHAJIBFHOTO TOCIIOAAPCTBA B
€IHOCTI Horo rany3ei 1 BUJIB AisUIBHOCTI);

3) nmominyBaHHs ¢iHAHCOBOI cpepu HaA peaTbHUM CEKTOPOM €KOHOMIKHM Ta i1 BipTyauizarii
(BUXOIM4YM 3a paMKU IHJYCTpPIaTbHOTO CYCHUIbCTBA, (IHAHCOBUHM KalliTal MepepocTae
IIPOMUCIIOBE BUPOOHUIITBO, CTBOPIOIOUN OCOOJIMBUN BUJI BIPTYaJIbHUX PECYPCIB);

4) axkTtuBizauii mporecy MiXKHapoaHOi iHTerpamii (BiZOyBae€ThCs PO3BUTOK MIKHAPOJHOTO
BUPOOHHUIITBA B PAMKAaX €KOHOMIKH HOBOTO THITY, IIIO BUCTYIA€ 3aKOHOMIPHUM pPEe3yJIbTaTOM
(GyHKLIOHYBaHHS MDK(DIPMOBHX MEpeX B paMKax BEIMKHX TPAHCHAIIOHAIBHUX KOPHOpALiii)
[10].

HeoOxigHO 3a